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SOUND  INVESTMENTS 

Write  for  our  booklet  describing 


the  following 

Yield 

Province  of  Alberta  4'  2’s 

4.85 

City  of  Sault  Stc  Marie  5’s 

5.00 

Town  of  Novth  Bay  5’s 

5.75 

City  of  Verdun  5’s 

5.13 

Town  of  Steelton  5’s 

5.63 

R.M.  of  St.  Vital  5’s 

5.75 

Town  of  Pointe-aux- 

Trembles  6’s 

5.75 

_  MONTREAL,  CANADA.  SATURDAY,  MARCH  28.  1914. 


'  FEBRUARY  BANK  LAND  SPECUUTION  IN  WEST  NOW  CANADIAN  MARKETS 
STATEMENT  SHOWS  AT  AN  END  AND  MERCHANTS’  STOCKS  ARE  BADLY  IN  NEED 

STRONG  reserve!  HAVE  BEEN  MCED  TO  MINMUH  OF  FRESH  STIMULUS 

Rato  of  Liquidity  Rose  Two  Points,  I  Winnipeg  Financial  Paper  Give  Reassuring  News  of  the  Business  After  Six  Weeks  of  Recession, 


N.Bjtarl(&Go 

BANKERS 
MONTREAL 
NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 
MURRAY,  MATHER  &  CO. 


PROVINCE  OF  QUEBEC 

TRUSTEES’  INVESTMENT 

TOWN  OF  LONGUEUIL,  P.Q. 

(Suburb  of  Montreal) 

55o  Bonds,  due  1953. 

Present  population  about  6.000, 
whioli  will  be  Kreatly  increased  upon 
completion  of  the  immense  works  of 
tile  ArmstronK-Whitwortli  foinpan.v, 
one  of  the  lartrest  and  wealthiest  of 
British  Manufacturers,  who  are  now 
building  their  Canadian  plant  at 
Longueuil. 

Connected  with  Montreal  by  Elec¬ 
tric  Tramway,  Steam  Ferry  and 
Railway. 

Price:  96  and  Xntereat.  To  yield  514  % 

Send  for  Special  Circular. 

EASTERN  SECURITIES  CO., 

I.IMITED. 

INVESTMENT  BANKERS 
157  St.  .lumps  Street, 
MONTREAL.  P.Q. 

ST.  JOHN,  N.B.  HALIFAX,  N.S. 


MACINTOSH  &  HYDE 

F.BUhHahcd  1833 

CHARTERED  ACCOUNTANTS 

167  ST.  JAMES  ST..  MONTREAL. 

Alee  et  Toronto.  Calgary,  Winnipeg. 

Flnandal  Reports  for  Bankers.  Municipal 
and  Corporation  Audits. 
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But  this  is  Largely  Due  to  Funds 
in  Process  of  Financing  in  London 
— Canada  Loans  Unchanged,  Ex¬ 
cept  for  Slight  Rise  in  Municipals 
-“Analysis  of  Figures. 


and  Financial  Situation  in  the  West  Will  be  Welcome  Inform-  Market  Appears  to  be  Dragging 

ation  Following  the  Over-Extended  Position  of  Western  Canada  Bottom  —  London  of  Course 

Early  in  1913  Readjustment  Has  Brought  About  More  Healthy  Must  Clear  the  Atmosphere — I 
Conditions  —Loan  Companies,  Interest  Has  Been  Exceptionally  After  That  There  Should  be  a 

Well  Met— No  Sudden  Trade  Activity  Expected,  But  This  is  as  Good  Spring  Trading. 

It  Should  Be. 

- — - -  C'aniidian  slock  markets  eontimie  lo  Le 

_  Readers  of  The  FinaiieSal  Tiimn*  nl  lipnie  and  abroad  will  he  iiilere.sled  held  in  ehi'ek,  with  the  Home  Iville  erisis  j 
in  the  followiniL  review  of  the  Western  Unnadinn  business  and  linanrial  dominating  London.  Wall  Street  observers  ; 

k’  of  t'anadian  Finance  of  Winnipeg,  omphasiije  that  the  market  is  tec  hnieallv  j 

xr  "wall  ne  seen  that  Ihe  weslern  business  situation  lias  iKone  throu:^li  a  much  .  »  ,  i»  .  ,i  .11! 

needed  readyustinent  and  now  is  in  a  healthy  condition.- Kditor.  duo  for  an  advanee.  Out  Ihe  niont  bend  ; 


The  Kebruary  28  bank  statemnt  eame  * _ _ _ _ 

in  too  late  for  publication  complete  in  this  Readers  of  The  Financial  Times  at  l.ome  and  abroad  will  he  interested 

issue,  but  the  usual  analysis  is  given  here-  in  followiu}^  rovieM*  of  tjie  Western  f'liniidinn  l>ii.siness  ;iiid  fiimiieiHl 

with.  It  is  almost  startingl.v  strong  in  published  in  last  week's  issue  of  Canadian  Finance  of  Winnipei^. 

point  of  liquidity.  The  net  holdings  of  '*‘'s‘‘rn  business  situation  has  ftone  thronSh  a  much 

:.  ui-  u  •  j  **®®**®‘*  readjustment  and  now  is  in  a  healthy  condition. —  Lditor. 

the  banks  from  the  public  have  increased  _ _ "  _ [  _ 

b.v  over  .32  millions  during  the  month,  ,  , 

chiefly  in  the  form  of  foreign  deposits,  and  Well  on  to  three  months  of  1014  have  lh(>  situation  gem'rall.v  has  a  better  tone 
the  whole  of  this  increase  has  gone  into  passed.  What  of  the  business  trend  than  pn'vioiisly. 

liquid  assets.  The  iiosition  is  undoubtedly  fhus  far?  At  the  .vj^ar’s  heginr.iiig  the  view  "  Dry  goods  merchants  re|)ort  volume  of 

a  temporar.v  one,  reiiresenting  for  the  most  expressed  in  these  columns  lliat,  while  business  fairl.v  large,  although  sorting  is 

part  a  large  transaction  or  group  of  eomiiiunities  and  in  .some  avenues  seasonably  quiet.  Retailers  are  placing 

transactions  in  the  way  of  loan  flotations  trade  the  pressure  of  conditions  might  <irdcrs  for  fall  merchandise  in  eonsidcrahle 

ill  Ijondon,  the  proe<‘eds  of  which  were  on  U'erease  Indore  lessening,  there  was  r<‘ason  voltime.  Mamifaeiurers  and  jobbers  have 

I  their  way  into  active  Canadian  use  when  the  'br  believing  that  f  he  ))ineh  was  over  in  the  I  not  been  jiressing  business,  liowever.  and 

!  slatemenl  was  compiled.  The  Rank  of  I  general  monetary  situation.  Since  t hen  I  eonservat  ism  in  tha.l  res|)eel  is  still  in  evi- 

’  Montreal  was  I'ustodian  of  practically  all  of  ^'**'*^^  have  tended  to  accnmidate.  I  deuce.  Local  jobbers  say  llial  stocks  of 

i  these  new  European  funds.  '  This  has  been  soon  hot  h  sides  of  I  he  line,  and  j  t  lie  lieawir  lines  of  dry  goods  I  h.rouglionl  th<' 

!  The  ne-w  liquid  assets  are  almost  wholly  Winnipeg  grain  men  have  had  eojisi(lera.l)le  «-oiintry  are  not  as  hirgi'  as  many  expected 
'  in  the  shape  of  call  loans  abroad,  whieh  rose  of  credit  from  banks  in  tin'  Wesli'rn  |  Ihe.v  wonbl  be.  Owing  to  the  situation 

!  bv  32  millions.  States.  In  the  mortgage  loaning  held  also  j  last  fall.  Ilie  nieri  hauls  ke|)l  their  stocks 


Five  Cents 


APRIL 

BOND 

LIST 

Our  April  Iiooklet  of  investment 
offerings,  vvliioh  is  now  ready  for 
distriliution,  contains  what  we  l)e- 
liovc  to  he  the  most  comprehen¬ 
sive  r.TiiKe  of  Canadian  .Municipal 
Debentures  ever  pre.scnted  to  our 
clients. 

Issues  of  liiirli  Krade  oit.v.  county 
and  town  ilclientures  can  lie  pur¬ 
chased  to  yield  the  investor  from 

4*2%  to  634% 

A  copy  will  l)e  sent  upon  request. 

Wood,  Gundy 
,  &  Co. 

C'.P.K.  Bnilding,  Toronto. 


due  for  an  advanct*.  Mut  Ihe  niont  bend  ! 
trading  strongly  indiirales  that  niueli  of  tlie  ! 
I’lsler  uiii'ortainl.v  must  yet  be  dissipated 
and  some  fn^sli  incentive  arise  before 


.....I  tillinialelv  prove  to  bo  the  market's  "spring  1  „  ,  _ _  '  "  '  ..., 

5JDU  4  •  4  1  1-  •  1  11  1  4  11  Kxrhanffc  Brokor: 

tonu*.  Apnl  (  IvkUmk  (  ishiirsuinonts  will  cri* 


eoiintry  are  not  as  largi'  as  many  expected 
they  Wonbl  be.  Owing  to  the  situation 


I  Loans  are  unehaiig»“d,  except  for  an  <“.\tra  marked  contrast  to  a  few  months  back) 
j  million  of  municipal.s — advances  for  spring  father  more  than  <*aught  up  with 


lines  ot  credit  from  banks  in  tli(>  Western  |  Ihe.v  wonbl  be.  Owing  to  the  situation 
Slates.  In  the  mortgage  loaning  held  also  j  last  fall.  Ilie  ineri  hauls  kept  their  stocks 
(in  marked  contrast  to  a  few  months  back)  <lo\vn  praetically  to  a  miiiimnm  in  man,\" 


j  works. 

I  The  ratio  of  liquid  assets  to  liabilities  is 
I  2().33  per  cent.,  the  liighesl  for  several  years, 
and  over  2  points  above  .lanuary.  n'he 
best  previous  ratio  in  the  jiresent  recovery 
movement  was  24. ."iT  per  cent,  in  Deeem- 
her. 


the  «‘ffecti\e  demand  from  desirabh*  projicr- 
ties. 

Qld  llrbts  Beiii:4  l*iii(l. 

“Land  speculation  has  ceased;  municipal 
expenditures  are  being  more  rigidly  re¬ 


parts.  and  special  sahs  cleaned  up  the 
sin  Ives,  even  allliough  prices  luive  been 
grejitl.v  shiijglilerid. 


Iiiiportiiiil  K'lianue.v 

■■  .\  leading  grocer  said  t  li< 
t  lie  \  oin me  of  business  in  t  h 


stricted;  merchants  have  for  months  luist  Iliad  been  larger  than  in  tin 


’'Tb.llowing  is  the  anaivsis  of  Ihe  February  |  J  ’ ‘'T 

ov  r.i  .  Ml, . . I  stocks  on  their  slnlves;  interest  pavmcnis 


28  .statement :  (thousands  omitted.) 

llcpnsils. 


Dom  <;ovt .  .  . 
Prov.  ( iovis. .  . 
f’ii)i..  demand 
Pill).,  notice. .  . 
Klscw  here .  ,  .  . 
For'n  banks. ,  . 


Hills  pa.v 
(.'irculatiou  . 


Less  clrc.  covered  liy 
vlcposit  . 


Spo'ic . 

Dom.  Notes  . 
Surplus  in  Gold  Res 

■Net  for’n  Ital . 

For'n  call . 


Fcl).  "l-l  .Ian.  'll  Kcl>  'la 

S  7..">IK  *.'■). 021  *7.40(1 

2n.:i7.->  24.1).')  I  2I).(I0I 

:5:t7..-)i7  :t.')n,.sii  :t4!t.662 

1)40. 027  «:(.'■>.  1 30  0:i0.40S 

lt<t..V57  <».'■). .342  Dl.HOn 

<».3;42  O.SOO  9.S42 


•  1  MOCKS  on  t  Heir  slnlves;  interest  pa.vmcnis.rc 
I  lo  loan  companies  have  hecn  exceptionally  ■  eo 
si)  '13  I  *’*''!  •  tlebts  are  being  iiaid  a.s  steadily  ,  s1< 
*7,4n«:as  possible,  while  new  obligations  are  as-  tli 
■-’bobi  ;  -sumed  onlv  where  ahsoliitelv  neeessarv. 


|»erio(l  of  last  vear.  (irocei 
retail  have  been  eomimr:’ I  i  \  i 


time,  and  it  is 


stocks  will 'be  retileiiislied  at  a  good  rati 
t  lie  eoniing  weeks. 


slocks  of  ‘‘'dd  to  tile  volume  of  trading. 

irrlioiiV  t  lie  'I'ovviirds  Ihe  close  of  the  week  it  became  j 
•expected  apparent  lliat  the  selling  movemeni  had  1 
siiii-ition  fbtisiderably  ('ased.  A  radical  turn  in  imblic 
eir  stocks  •'‘t'Hlih't'Pl  was  not  lo  he  expected,  for  there  | 
in  inanv  dt'veloiimeut  of  sirmigtli  through  j 

il  III)  the  sixth  vvt'ek  in  a  iieriod  of  recession.  It 

cive  been  **bgan  lo  look,  however,  as  if  1  In'  jirofessional 
traders  considered  levels  s:ire  for  diseoiint- 
ing  al  least  some  revivjd  of  jmlilie  interest. 

ill  I  ri(  I  s.  Rra/.iliiin  IMiisI  Avtive. 

ot  her  da.v  t  hat 

■last  few  vvci’ks  Urazilian  'rractioo  common  was  llicoiily  * 
I  sponding  slock  of  the  local  list  vvliosc  trading  passed  ' 
slocks  at  lb''  1  .(lOO-sliarc  murk  daily,  since  t In' close  of 
small  for  last  week.  I  n  I  he  vvv'ck  I  he  stock  has  nnder- 
■ctcil  that  gone  a  3  point  rccover.v.  from  tin'  low  point  ■ 


60 

s  Demand  Cables  N. 

Y.  Funds 

Sal . 

...  03 

32 

9  19  32  9  21-32 

5-94  pr. 

Mon . 

....  f»  3 

32 

9  19  32  9  21  32 

5-94  pr. 

Tiics . 

....  '  ii 

0  0  16  o^g 

5-94  pr. 

Well . 

....  03 

32 

9  17  32  9»„ 

5-94  pr. 

•riiui- . 

9  1 

-Hi 

0  10-32 

5-94  pr. 

F'h . 

.  .03 

-32 

01-  0  10-32 

5-64  pr. 

'I'olal  f'anada 
FIscw'horc.  .  . 


?l.l  »4.22() 

1,100.827 

1.115,248  1 

i:>.K03 

18.2.30 

07.564 

06.612 

•.17.206 

*1.257., '>9.3 

1,224.660 

1,212.454 

,54.8S6 

.54 . 1 67 

57,168 

*1.202.707 

1,170.502 

1  155,280  i 

1 03 

20 

!.  202.. 514 

1.170,482 

1.1.55,286 

liable  KoNprvp 

44.227 

44.775 

37.(502  1 

100,775 

102.308 

91.488  i 

2,S07 

3.480 

27.61  S 

24.371 

31.202 

14  1,143 

108,777 

95.229  1 

3  Hi. .570 

283.7 11 

255.601 

26.3.3''7 

22.12'^t, 

ineiilarr  RpNprvpN. 

71.375 

71.248 

71,287  j 

103.742 

HH.456 

101,613  ' 

I  7.5. 117 

175.704 

172,900 

1 

SI  1.71 1 

81  1.582 

.  .  .  j 

.30.37.3 

20.302 

•  •  •  1 

S42.0SJ 

840.884 

882. 1  13  , 

.56.0.53 

56.051 

37.674 

Nliakinii  Out  Weaker  K'oneeriis. 

“Biisiin'ss  rt'adjnst  ment  has  necessarily 
brought  about  a  ‘shaking  out'  of  vvi'aker 
business  concerns-  especiall.v  among  the 


ILirdwiire  Riisiiies.s  Hum  liiiprov  eil. 

“Husine.ss  in  hardware  at  wholesale  has 
also  ini|)rov  ed.  and  t  lie  mov  emeni  of  geiii'ral 
s))ring  lines  is  apparently  satisfactory.  The 
outlook  for  builders'  snpiilics  is  v  cr.v  favor¬ 
able.  judging  from  the  way  permits  arc 


of  77''’i  reached  in  Salurday's  lialf-da.v 
session.  'I'licrc  can  be  no  doubt  lliat  in  (he 
movciiiciil  of  liic  past  ten  days  or  so  Hra/.il- 
iali  has  at  I  racted  a  con.sidcra  bic  short  inter-  | 
cst .  and  much  of  the  week’s  recovery  is  nil-  | 
(lucstionably  due  to  the  covering  operations  j 
of  these  "bears."  j 


small  retail  stores  whieh  si.raiig  n])  ineilies,  j  I"’."'-  'rom  the  vvav^  permits  are 

towns  and  ‘near-lovvns'  during  the  boom  I NN-'Steni  <‘ilies. 
days.  However,  iin-reasingl  v  av  ailable  bn-houses  are  Iodv  s  i.ppong  carload  iil.s 
bank  funds  for  com mereial  imrposes  have  V.’ 


Dana  tniias  lor  eommereial  inirixises  have 
helped  in  the  e.Trrying  over  of  sncli  hard- 
pressed  merelin.nls  as  havi'  llie  geni'ral  eon- 
tidenee  of  w  liolesalers  or  bankers.  .\nd  the 
otiinions  expressed  by  general  managers  of 
li'ading  banks  and  by  leading  wholesalers 
would  indicate  a  distiosit ion  lo  give  ail 
reasonable  aid  in  this  direction. 

BiinSc  Posifilin  Slreiii^l  lieiieil. 


Manufacturers  and  jobliers  of  jiaints  and 
oils  report  a  large  v  olume  of  1  raile  for  spring, 
and  the  situation  eonipares  verv  favorably 
with  a,  .vear  ago.  I’rices  in  hardware  de¬ 
partment)  are  very  steady,  and  there  is  no 
ehangi!  vif  importance  to  note  since  the  last 
revievvi 


way  perinils  are  Aliales. 

g  Western  cities.  Eoreign  selling  of  Urazilian  vvliieh  was 
pong  ejirload  lol.s  heav  y  last  week  died  out  Itiisvveek.  London 
prairie  eountry.  was  not  inclined  to  mark  the  slock  up  lo 
rs  of  jiaiiits  and  any  apprcciahh'  »'Xlciil.  'I'oronlo  traders 
f  1  railc  for  spring,  rcall.v  took  the  initiative.  On  Salurda.v 
■s  verv  favorably  morning,  last.  vvIk'H  the  price  was  hammered 
in  hardware  dc-  down  lo  a  record  low  mark  at  77^.i.  1.71)8 
.  and  1  lici'c  is  no  shari's  vvert'  iml  out  in  Montreal  and  Lltd.") 
otc  since  the  last  shares  in  n'oronlo.  On  Monda.v,  w  hi'ii  t  lie. 

stock  a|)i)earcd  in  bet  ter  form,  t  ransa.cl  ions 


"TIh'  leading  feature  of  1  be  bool  and  shoe  lotnllcd  1  .r>,-)7  shares  in  Toronto  and  1,838  ! 


V  ;is'))<‘s;s  )s  a.  decline  in  I'ubbcrs.  amount  ing  :  in  ^lonlrcal.  On  Tiicsda.v  good  buying 
in  some  casi  s  lo  about  ten  per  cent.  'I’lu' [  entered  and  llic  price  galiu'd  lo  a  liigli  of 
rubber  .sea, s>)n  is  now  ojicn  and  travellers  nri' j  .SI)-’ .|.  with  the  day's  hnsincss  running  to 


“The  basic  positionof  Wesli  rn  trade  has  rubber  .sea,s.)n  is  no w  ojien  a m 
undoubtedly  Ix'cn  strengthened  of  late  ;  iil.-xdiig  fall  business.  L<'!’.l 
months.  Whih'  the  reported  nuinber  of  '  values  are  Hrm.  and  t  Ini-e  ai-e 
aelnal  retail  assignments  may  he  running  as  I  .|,,v  lower  lignres  in  the 
high  as  a  yi'ar  ago.  enquiry  among  w  liole- i  .|„i,|„  rs  report  a  fairlv  aciiv 
sale  credit  men  ('licit  s  1  he  informal  ion  t  lia  1  seasonable  foot  wear,  but  thev 
a  .vear  ago  'extensions'  rather  than  assign- •  ,,i.,inin<''  about  eollcet  ions. 


))•(■  no  i ndiea.t ions  !  Toi-ont 


of  any  lovve)-  lignres  in  the  ni'ar  future. 
.iobb(  rs  report  a  fairl.v  active  deniaiid  for 
seasonable  footwear,  but  thev  are  still  i-oin- 
plaining  a  bout  eollcet  ions. 

Loniis  ( ‘olleel ions. 


dl.ares  in  .Montreal  and  l.illb  in 
).  Wetinesday's  trading  totalled 


1 ,3 1(1  in  Toronto  and  ‘J.'JoO  in  Moiitrc'al. 

Dominion  Sfeel. 


E.  B.  SAVAGE  &  CO. 

CUARTEKKD  ACCOUNTANTS 

AiiHitorfi  and  UQtildator*! 

8rt  Notre  Dame  St.  W.  MONTREAL 


WEEKLY  CLEARINGS 

'I'liis  vvccU  was  Faster  week  last,  .vear,  anij  the 
coniparisoi)  of  bank  cIcariuKS  Is  (licrcforo  of  no 
inicrcsi.  rxci'pt  that  sevon  Canadian  cities  this 
VOiir  failed  to  do  as  inncli  Intsiness  in  6  days  as  they 
did  last  year  In  4.  The  wi'ek's  flutires  are  aliout  on 
tile  saino  scab)  as  tliose  of  sevi’ral  weeks  past. 
FollowitiK  is  (lie  reeoril  for  weeks  ending  March 
2(1.  mil,  and  Marcli  27,  1913:  — 

l<)14  1913  Char^gps. 

'  Montreal,.  *4."),10S,91 1 ’*  ;i7..';()().170  :  *7,902.741 
■roronto..  ;t7. 13(1. 900  29,S.')fi.2S9  t  7.280.911 

1  Winnipeg  .  20.:)44  1I1  19.278,970  i  1 ,26.').43.-. 

I  Vaneoiiver.  !»,882.'2(’)3  9,104.388  -i  777,87.'. 

!  Calgary...  :t.009,99l  3,799,9.">8  —  759,997 

Ednipiiton  3,140.105  3.118,372  f  21,7;4.3 

Ottawa.  ..  3,404,395  2.702.275  -1-  702,090 

Mailiilton.  .  2.584..')70  2.472.71.3  (-  111,857 

VIeloria.  2.'4I2.(),)9  2,790.991  —  348,308 

Quel'ce. ...  2,;!05.;(.35  2.044.491  290.874 

Hegina .  .  .  1.749,915  1,818.240  -  6.8,325 

Halifax.  ...  I.94:t,8()()  1.299.999  f  377.197 


*45,108,911  *  ;i7..')()9.170 


CURRENCY  AND  SPECIE. 


sounder  for  t  he  past  1  vvelvemont  h  of  adjust¬ 
ment.  ‘Xot  in  years  have  our  accounts 


Following  is  the  .slateinenl  of  nominioti  note  |  „ianv  leading  w  holesale  firms.  “ 'I'lle  elenn- 
en-eulation  and  speeie  holdings  lor  February  28,  •  ,,,,  u,,_,  „<  ,1...  i.,.)  1 

compaml  with  the  month  prpYious; —  i  proci  »  s  hurt  ]  h<  tiinc,  l>iit  w  lioli*- 

(nutuvry.  sj>h‘r  aTHi  n*1  aiNT  alike  are  on  soumlrr 

I  t)  •  •  I  <  o-  «  ground  as  a  result.' 

Ka'dllmal.  '.  !  '  787384  m  7;9:299;5()  “No  sudden  ( rade  act  i  vil  y  is  antieipaled 

SI .  1 1,942,998.00  12.242.940  (H)  '  tior  desirable-  -during  ( he  spring  and  early 

'  Jg .  8,779,871.50  8.99(b(H9.M  Mimmer  months  of  eonliniK'd  rea.iljnsi  inent . 

'*5  3,098:59.5  oo  3.495::')40  00  The  spring  marketing.  Iiowevir.  of  what 

$.',0 .  12, !).■)(). 00  13.2.')0  (HI  esterii  grain  isstill  unsold. and  lati  r  on  llie 

Slot) .  4. 800  00  ^  4.800  00  summer  prospects  of  i  hi'  1914  crop  (if  sneli 


$.')0 . 

I  $100 . 

i  *.')0() . 

‘  *1.000 . 

$.')0(l  Hanks. 

:  SI  (HH)  Hanks 
I  S5.000  Hanks 


crKRFisrv. 

Feb.  28 

27,785  25  $ 
787,184  40 
11,942,998.00 
8,779,871  ..')(» 
72.551  OO 
3,098,5()5  00 
12, !).■)().  (H) 
4.800  00 
2.238,.')(M)  fMt 
5,52I,l)(M)  OO 
;{S9,()0(I  (Hi 
2. 195, 000  .  OO 
87.54,'>.(H)0  00 


.Ian  :{l 

27.785.25 
7S9.299.40 
12.242.940  00 


..578  0(8)  (10  seem  favorablei  may  v cr.v  well  be  followid  an 
370, .500  00  b.v  gradual  increase  in  volume  of  Western  V( 
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j  Dominion  Steel's  market  position  showed  i 
'-ome  improvement,  gaining  lo  fracl ionall.y  ' 
■  belter  than  3‘J.  ihi'  "Street"  .-eeiniiigly  ) 

tha,  nioney  I'pting  t  lu'  gossip  vvitli  regard  lo  (he! 
sier.  Hank-  ( )(,^  ,,rj)nienl 's  possible  eoneessions  lo  file- 
■s  aie  amply  j  vvire  rod  industry.  Hon.  W.  T.  Wliite,  ; 
I'eds.  It  I'i  ;  Fiiiaiiee  .Minister  is  ('.\))eeted  lo  make  liis 
rigagi'  loans  |  prononiu'emenl .  in  Ihefi'deral  Inmse,  ' 

)er  eettl.  -'  |  ,|,.xt  Monday.  In  t  lie  nii'aiivvhile,  directors 
1  was  S  per  I  j,,.,.,,  1,^.  'I'm;  Kinam  i.vi,  'I'imus  are  (inietly 
luinies  l>ovc.„,,|i,„i'^,i,. 

Soini'  hirge  'I'lie  I’ovvor  (iroiip.  I 

cent.  Il  IS  ! 

c  7  |ier  cent .  'I'lie  power  group.  Monireal  I’ower,  ! 
that  the  re-  Shawitiigan  and  Laurent  iib'.  as  t  he  trio  has  I 
onile  liirge  come  lo  be  known  on  liu'  “Street. ’’  were 


Ottawa.  ..  3,404,395 

1 1  n  111  i  1 1  o  1 1  ■  ■  L* .  Ti  S 1 .  Ti  7  O 

VIrtoria.  . 

Qilt'her. .  .  . 

Hcximi.  -  . 

Halifax..  .  .  I 
Saskatoon.  I.ohB.421 
Loiulon.  .  1 .40!».7:^4 

St.  John.  .  1.:?7J.572 

Moose  Jaw  7s;4.(MBi 

Ft.  Williani  ri.JS.MfDU 

Brantford..  .'iJS.SBo 
Brandon.  .  .  444,(»sr> 

la'thhridne.  4;4(l.4r>S 
New  Wosl- 

minstor. .  1  lo.Jl U 

Total .  .  SH.l'J.tHI.pft 
Medicine  Hat  BSlI.fKM) 


37.136.‘M)0 

20.856,280 

•t 

20.514  111 

10.278.676 

i- 

0.8S2.2<i3 

0,104, .388 

-i- 

3.00ti.00l 

3.766,058 

— 

3,140.10.5 

3. 118. 372 

■f 

3.404.365 

2,702.27.5 

2.5S4..570 

2.472,713 

2.412,6.56 

2.7tl0.!)61 

— 

2.305.335 

2.044.461 

J- 

1,740,015 

I.SI8.240 

- 

1. 643. H6r» 

1.266,600 

f 

1  086.421 

l,4t»7.S48 

— 

l.40!».724 

1.340,100 

1.373,572 

1 .004,577 

783.00ti 

020.430 

— 

^17.‘JS1  -i  17,103.096 


FRKI':  AKiRKT  I.'IT  RAI. 
IMIM.KMENTS 


1 

122.012.175 

15 

*124.7.59.314  15 

R 

’LLION  HOLD! 

vo.s 

i  Rfff’ivcr^ 

fiPTl 

*105.819.501 

02 

5108.274,226.07 

1  Currency 

reserve 

100.1 12,175 

15 

102.2.50.314  15 

i 

*  5.704,329 

77 

*  9,014.912  82 

Savings  liank  res 

5.440.272 

OS 

5,464.200.78 

on  farm  pro|ierty  throiigli-  week,  and  somewliai  <'asii  r  in  sympa.tli.v 


FRIDAY’S  MARKET. 


2.213.000 OO  in  staple  linos.  out  iho  Y'oontry  Is  still  inodiTtito.  It  is  with  too  ipoiorol  tone  ol  too  niarkot. 

8,710.000  OO  :  '  .  .  c  *•  i  i-  slated  that  pav  liients  (d'  itileresl  liave  not  Laurent  ide  sold  off  to  I  H‘2  ' i  ,.x.,|n  j,|,.|i,|  '2 

.  :  ^n•r  .Movement  of  .Merelmncli.se.  ,,,  expeetations  in  some  loealil ies,  I  out . )  on  .Monday  but  by  Tlii.rsday  a  full 

"  Tlien'  is  a  fairl.v  active  movement  o,"  t  liongit  general  reports  tire  pretl.v  satis-  point  Inid  been  gained.  Sliavvinigan.  how- 

general  nierehaiKlis('  from  Wiiinipi'g  to  factory.  ever,  vvas  dull  at  1. {()').  Monireal  I’ovver 

Western  jioints.  Warehouses  are  si  ill  tuisy  ,  "  ( 'olleel  ions  are  reported  by  niannfae-  sold  oft  lo  '-’'.io  ' 

shipiiing  goods  that  have  been  on  order  for  i  tnrers  ami  wholesalers  as  still  none  too  good  < '.•inadinii  Fnc-ifie. 

the  spring  trade  for  some  time,  and  sorting  in  some  sections,  although  then'  are  other 

orders  are  more  numerous.  The  mildness  of  |  (list  riet  s  in  vvhii'h  money  is  fairl.v  plentiful.  ('.I’.K.  o))ened  the  week  strong  al  liOtt 
(he  weat  her  since  t  he  first  of  1  his  mont  I)  Ini"  ■  .Mixed  farming  districts  are  nolal)l,v  tin'  lint  in  t  h('  lat('r  trading  1  his  price'  was  not 

given  an  imjietiis  to  tuiying  at  retail,  ar.il  best  in  lliis  regard."  maintained.  I  util  t  he  sit  uat  ion  in  l.oiidon 


*.550, 70.3  f)4  I  orders  are  more  numerous.  Tlie  inildne; 

;  (be  weat  her  since  the  first  of  tliis  monti) 
IT.  :  given  an  imiietiis  to  tuiying  at  retail. 


For  tho  first  hour  on  Frida.v  morning 
trading  on  Montreal  Stock  Exchange  was 
most  interesting.  I.ondon  ealiles  indicated 
a  weak  market,  though  closing  prices  were 
sliglitly  above  the  da.v's  low  lov'els.  The 


BOND  TRANSACTIONS. 

Only  a  light  amount  of  trading  in  lioni 
took  place  this  week,  Tuesda.v  t)eing  t li 


opening  here  vvas  unchanged  from  Friday’s  in' "  b’si..', 

final  jiriees.  except  for  C.P.H.  whieh  vvas  i  h^^viest  'V,,),',),.,,*  ^Tbe  Pire.'st  sinet 

sympathetic  with  London's  weaker  tone.  :  ... *)  ' 


siriets  in  vvhii'h  money  is  fairl.v  plentiful.  ('.I’.K.  o))ened  the  week  strong  al  liOtt 
ixed  farming  districts  are  nolal)l,v  tin'  lull  in  tlu'  lat('r  trading  this  jiriei'  was  not 
st  in  tills  regard."  '  maintained.  I  nlil  the  situation  in  l.oiidon 

_  develops  a  normal  eondilion  again  an.v  liro- 

nouneed  a.dvatiee  in  C.I’.K.  is  im|)ossil)l(', 

BANK  STOCKS  DULL  though  teehnioall.v  it  is  patent  that  Hie 

02\i3(IV  MJKJljlj.  stock  is  intrinsically  worth  mneli  more  than 

„  ,  .  ,  ,  ,  ,  ,,  ,  .  todav’s  selling  price.  .\n  important  article 

Hank  stocks  liav.'  Iieen  dull  and  easier.  „„  ('.p.u.  appi'ars  elsewhere  in  this  i:ssne. 
uniiK'ree  IS  nnehanged  from  last  v(eek, 

ling  aliont  ‘_’I0'..  Merchants  cased  ii  IKominioii  f'liiiiicrs. 


lui  till'  "Street."  were  Wliile  il  remains  for  Ihe  Hndget  speech, 
1  ii'irt  I  liVniielioiit  ilie  .Monda.v,  lo  deliniti'l.v  di'termiiio  1  lie  de- 
lal  '('iisii  r  in  synipatliv  niand  for  free  agrie.nitiiral  implements,  tho 
with  the  general  ‘tone'  Of  111.' ■  market.  ».Hitndo  of  I’n'inier  Hordeii  .seems  clear 
Laurent ide  sold  off  to  IH‘_>i.,.  lex-div  ideiid  Oroni  Ins  speech  in  tim  House  during  tins 
ImH  1)\  ''riiwr'^clav  v  full  ’ s  Mr.  liordorn  pointed  out 

ned.  Shavvinig'an.'how- 1  <•’*''  »  quarter  (.f  a  (-entiiry  ago 

'{('.I.  \l.iiii  ri"il  I’owei- '  Hu'ri'  were  more  than  thirty  plough  eom- 
"  ‘  I  panics,  and  tliat  nearl.v  ever.v  one  of  them 

I  iiad  been  eliminated  l).v  a  reduction  of  dul.v. 
nil  FneHie.  Only  the  strong  ones  had  lieeii  able  to  stand, 

he  week  strong  <3l  li()9  **  might  be  1  hat  n'lnoval  of  f  he  dut.v  would 
ding  this Oriel'  wOs  not  result  in  still  fort  her  elimination,  anci  he  had 
the  situation  in  l.ondon  i'n.vthing  to  b'ad  him  to  bidieve 

...mtilion  M„v  oro-  'hat  Hie  implement  trust  of  the  I  nited 


I ';inadinii 


N  il  norinul  I'oiKin  ion  utriHii  any  ])ro-  ....e.tv  ...x ...  ....w..  ..  .... 

I  advance  in  C.I’.H.  is  i„,possil.le,  ''‘'’•O 

teehnioallv  it  is  p;!,t<nt  that  ( esis  ol  1  he  f  anadian  farni(>rs. 


MKXH'AN  NOBTIIKRN  POWER 
RONDS. 


sympathetic  with  London's  weaker  tone. 
C.P.R.  opened  at  compared  with 

Thursda.v’s  close  at  ‘2()()^4.  Brazilian  was 
less  active  and  fracl ionall.v  tietter  at  8‘2j5. 
f’ovver  changed  hands  at  2‘23J'2,  and  Shavv- 


da.v's  transaction  in  listed  Iionds  on  Mont¬ 
real  Stock  Exchange  this  year  vvas  on 
Mareli  10  with  a  turnover  of  .?(!3.000. 

The  daily  tuisiness  of  the  week  has  t)('en 


,,  t'oinmeree  is  nnehanged  from  last  week, 
ij  ruling  alioni  '210').  Merchants  cased  ii 
,,  j  coiiplf'  of  points  lo  IK9.  Itoyjil  was  off  2 
.  I  jioints  at  ‘2‘23.  I’nio'i  cliangi'd  hands  at, 
„  I  1'L‘).  Hoclu'taga  holds  firm  at  IS9.  .Mont- 
‘  real  in  small  lots  sold  4  |)oin(s  down  at  241, 
„  or  7  points  down  from  Ilie  year’s  liigli  level. 


G.DURNFORD&  COMPANY 


DoniSnion  K’l.nners.  '  ''ny'  received  an  interesting  letter 

I  from  a  holder  of  Mexican  Northern  Power 
Doniinioii  ( 'aimers  has  lii'eii  conspienons- j  ( 'o.'s  tionds  and  would  hav  e  pleasure  in 
ly  heavy  liol  h  in  'I’oronto  and  .Montreal  |  publishing  Hio  letter  if  tlie  writer  would 
(Ids  week  I  lioiigli  liqiiida.t ion  has  not  assum-  i  submit  his  naiiu'  and  address,  whieh  will,  in 
ed  striking  proportions.  q'lie  stock  sold  j  ttio  ordinary  course,  bo  treated  as  strictl.'V 
down. to  .■)■')  compared  vvitli  ."it),  at  llu'  early  eontidenf ial.  If  this  is  not  done  we  cannot 


KIXITED. 

Auditors  Estate.  Managed. 

Kentfi*  Interesit* 
Accountants  Collected. 

O.  SVRirrOBD,  c.a.  e.  xoss-ross 

President.  Manager. 

58  CANADA  LIFE  BLDG.  Main  450. 


XooN.— The  market  continued  sluggish  I  ■  _  ^Bullion,  decrease . 

for  the  second  hour,  on  Frida.v  morning.  .e4'ri.'iV¥4i  iH'bcr  securities,  ineri'ai 

H.  O.  broke  through  to  a  new  low  level  >IA  FERIAL  EQR  SHORI.S 

at  100*4,  though  tlie  selling  movement  tip!  It  is  fri'quently  emphasized  that  Canadian  i  Dtlu'r  deposits,  increase 
until  noon  vvas  not  heavy.  Braz.ilian  held  .  “shorts’’ are  few  and  far  bet  vvei'ii.  Traders  |  Notes  resc'ryi;,  decrease 
at  S2}'2-  I)Ondon  cables  indicated  that  both  here  and  in  'Poronto  have  anirde 
Brazilian  exchange  vvas  slightl.y  firmer.  Can-  !  courage  on  tho  long  side  of  tlu'  marki'l,  tuit 
ada  Steamship  Lines’  debentures  were  qiiot-  j  it  is  a  well-known  fact  on  the  "stri'et”  that 
ed  at  88  in  London.  -shorts  here  are  quieklv  “seared.”  They 


.41.'  4\.'i.  T>ai'l  of  the  year.  I'ollowing  Hie  earl.v  publish  the  letter. 

BANK  KNC.I.AND.  weakness  in  January  a  recovery  sent  the  ] _ _ 

'Pile  weekly  statement  of  Hie  Bank  of  slock  lo  08*s.  'Phe  'I’oronlo  Star  stated  '  ' '  '  -  -  -  . .  . . 

England  shows  Ihe  following  elianges;  lliat  "bearish  gossij)  eurreni  is  to  the  effect  Canners  and  affecting  their  1913  pack  was 

'Potal  reserve,  deercasi' .  £ Kili.OtlO  ''i'’-'  since  the  Canners  merger  was  formed  unwarranted  from  any  other  standpoint. 

Cireufalion,  iiierease . l.'il.OOO  '1h‘  nuinber  of  iiidepeiident  eannerii'S  has  ,Mri>ad.v  a  few  of  the  newer  canneries  in 

'Bullion,  decrease . !!!!!.'  dl-lVoi  greatly  increased."  Il  will  be  remembered  Ontario  have  gone  into  liquidation  and 

...y.,  !  Other  seenrilies,  in(■n^•l.s('. .  !  !  !  !  ‘2,82‘2,’o()()  that  at  Hie  time  of  (lie  January  (leeline  Thk  th('re  is  no  doubt  of  the  fact  that  their 

* Public  deposits,’ inereas(' .  L‘29‘2'(I(H)  Ft x anci  ai. 'Pi.viks  vvas  first  I o  jioiiit  out  that  failure  can  be  traced  to  the  low'ering  of 

Other  deposits,' increase. .....  .  !(7?>j)()()  there  was  no  doulil  that  the  slashing  of  prices  for  their  product,  on  the  general 

Notes  reserve,  ’  decrease . !  ISl’oOO  prices  of  canned  goods  had  been  part  of  t  lie  market.  It  would  appear  that  Dominion 

(lovt.  securities,  decrease..,..'  1,0(19  tactics  in  t  Ik;  effort  to  eliminate  Hie  inereas-  C’anner.s  was  in  a  strong  position.  Elimina- 

'Phe  proportion  of  the  Bank's  reservi'  lo  ing  number  of  “ independent. s”  from  the  Hon  of  the  independents  by  this  drastic 

liatiililv  this  week  is  43. 7()  per  cent.-  last  h'’'*!-  'Phe  sweeping  reduction  in  the  prices  means  will  unquestionably  be  a  bull  factor 


shorts  here  are  quickly  “seared.”  Tliey  :  week  it  vvas  4.").9'2  per  cent.  The  rate  of  of  canned  goods  brought  aliout  by  Dominion  in  the  ultimate, 
prefer  (luiek,  if  small,  jirofits.  Stock  mar-  |  discount,  3  per  cent.  __  _  - 

ket  traders  in  Canada  are  natural  horn  op-  j - 

timists;  they  are  not  educated  up  to  short  ;  SIR  THO,M.\S  .MORE  IIOFEFl'I,  | 
selling  as  their  Wall  Street  confreres. 


The  Vital  Importance  of  Safe  Investments 


The  safe  investment  of  surplus  funds  is  of  vital 
importance,  to  the  individual  or  institution  investing, 
to  the  banker  upon  whose  advice  the  investment  is 
made,  and  to  the  nation  as  a  whole,  influencing  as  it 
must  our  continued  development  along  substantial  and 
reasonable  lines. 

We  have  for  more  than  25  years  made  a  careful 
study  of  investment  bonds.  The  knowledge  and  ex¬ 
perience  thus  gained  are  at  your  disposal. 


DO.MINION  TRUST. 


Sir  'Plioma."  Sliaughness.v  is  feeling  more 
I'lieerful  towards  the  liusines.s  outlook  than 
lie  was  a  few  months  ago.  He  expressed  an 


'Phe  Dominion  'Prust  will  take  over  the  ,, pinion  this  week  to  the  effect  that  eondi- 
management  of  tho  Canadian  Home  Invest-  tions  throughout  Canada  would  be  normal 
ment  Company’s  affairs,  according  to  an- ^  t,y  tho  late  autumn. 


nouneement  from  Vancouver,  B.(k, 
week. 

AGAINST  PUBLICTTY. 


ALBERTA  PACIFIC  GRAIN  CO. 

7%  Cumulative  Preferred  Stock 

with  Common  Stock  Bonus. 


LIQl'IDATINCi  MINING  STOCKS 


AGAINST  PUBLICTTY.  Mining  stock.s  have  bi'cn  rather  heavily 

,  .  .  ,  ..  1  .u  .  .u  1-  .  P  sold  for  the  most  part.  Ni pissing  seems  to 

It  IS  t(j  be  regretted  that  the  directors  o  undergoing  Hie  expi'Cted  re-adjustment 
British  Canadian  (.anner.s  kav('  de(id(  following  tho  reduction  in  I  lie  dividend  rate 
not  to  issue  a  hnaneial  repoj-t.  1  he  report  3(, 

was  read  to  the  shareholders  at  the  annua!  'p.^^onto.  Crown  lie.serve 

meeting  this  week.  This  is  distmcllv  nn-  ,  j,.  ijjdu  elianged,  iIh'  ruling  prii'e  being 
satisfactory  and  a  retrograde  movement.  about  1.8.-..  La  Rose  eased  to  -SI. 01 

-  .  Hollinger  dropped  lo  l.ut  rallied  to 

_  _  _  lb  later  in  the  week. 


Earnings  year  ending  August  15th, 
1913— $322,326. 

Annual  Preferred  Dividend, 
$87,500. 

Surplus  equal  to  16%  on  Common. 
Price  on  application. 


$50,000  Wanted 

on  first  mortgage  security,  5  or  U)  years,  on 


Circular  on  request. 


IMPERIAL  BANK. 


N.  W.  HARRIS 


CO 


157  St.  James  St.,  Montreal 


Incorporated 


on  nr.st  moripage  wecuriiy,  d  or  lu  year?*,  uii  ,  i  *■  ^  i  r  •  * 

propertv  in  the  main  business  street  of  Hamil-  !  ’"‘‘I  o,’ 

Tom  wlUiin  one  mile  of  the  centre  ot  the  city  i  Will  be  h(dd  111  '1  (iron to  on  May  27. 

an<J  the  City  Hall.  Property  appraised  a  few  .... 

weeks  ago  by  the  National  Appraisal  Co.  of!  1  he  Met ropolitan  Life  issued  new  paid 
Boston.  Mass.,  at  approximately  $110,000,  and  I  *^'*^****'51^  Canada  in  191d  of 

not  to  be  bought  to-day  for  $100,000.  8l8.0(K).0()0  and  S20,(K)().000  industrial. 

.  ^  .  ,  J  A  company  has  invested  and  spent  more 

Address,  staring  rate  of  inteiest  asked,  than  il  has  received  from 

BOX  53.  rxirAxrciAL  tikes,  icontroai.  ^  Canada. 


Royal  Securities  Corporation,  Limited 


HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 


Ottawa, 
St.  Johni 


Quebec. 
London;  Eng. 


MONTREAL  STOCK  BROKERS. 


}.  PITBLADO. 


R.  C.  HOLDEN. 


THE  .FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  28,  1914. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cablo  Address-  .McAInc. 


THORNTON  DAVIDSON  &  CO. 

5lriiibere  JVfontrcol  SfocU  Hicliani^e 

STOCK  AND  BOND  BROKERS.  BONOS  FOR  INVESTMENT. 

Orrtrrs  exocuted  on  all  markets.  Weekly  letter  mailed  on  applleatlm. 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers  ^ 

MONTBEAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iWacBousall  iiro5. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

0  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  .MOLSON 


C.  U.  KUBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Meiiihera  Nlontreal  StorU  K.ttr 

Teloplione  M.  1111  III.-;.  82  ST.  FR ANC'OlS’x AVIEK  STREET 


ABTHLR  G.  FE.NWICK 


J.  RAV.MOND  RVAN 


FENWICK  &  RYAN 

Members  Montreal  Stork  Exehaii^^e 

Stocks  —  Bonds  Investments 

CORRESPONnENCE  INVITED 

Lewis  Building,  St.  John  Street  -  MONTREAL 

Phones,  Main  1I9:<— 1491 


JOHN  FINDLAY, 

LIMITED 

Real  Estate,  Insurance 
and  Investment  Brokers 


211-213  Notre  Dame  St.  West, 

MONTREAL 

Phones  Main  1907-08-09 

Mortgages  Placed---Valuations 
Made---Estates  Managed 


Purchase  of  Balances  of  Purchase  Price 
due  under  Promises  of  Sale  a  Specialty. 


1914  ,  ' 

— - .  «,  »  .  f,  1..T 

High  I  Low 


(For  Details  of  Capitalization,  Dividends,  Par  Value.  Interest  Payments  and  Price  Records.  See  pages  14  and  15.) 

Satcrdat  I  Monday  |  Tuesday  Wednesday  Thursday  Friday 
High  j  Low  j  High  j  Low  High  Low  High  j  Low  High  j  Low  Ask.  |  Bii 
Aino.-^-Holden . 1 . i . I  ViyA  12,41  13  I  1241  13  1  13  i  12,4!  1241  13  .  II 


!H  '4'i  77 

■)!»  1 

7(1  i  .")7 

100 

31  '4  28 

i)3  I  <)() 


fi  Ainp..i-Holden . 

.''>7  4>  Do  prof . 

140  4'  Hell  Telephone. ..  .  l.")i 

131  Do  Xow . 

125  B.C.  P.'ickers . 

.  Do  prof . . 

77  •■’4'!  Hr.azilian .  78 

58  4  t’algary  Power . 

57  ,  Canada  Car . 

100  i  Do  pref . 

28 '4.  Canada  Cement. .  .  30 

!(0  I  Do  pref .  00 

31  ;  C'an.  Cottons . 

73  j  *Do  pref .  77 

38  I  Can  Converters . 

81  Can.  Con.  liuhhor  .... 
07  I  Do  pref . 


138  . .  1394  1394  1394  138 


Ga.  Fairbanks  pftl . 
Gan.  Gen.  Electric 
('.lit.  I’acilic . 

•208  J  8 

’  207 ' 

('rown  Reserve. .  .  . 

1  86 

1  86 

Detroit  Elee.  Ry.  . 

71 

71 

Dom.  Bridge . 

118  4 

118'i 

Doni.  Canners.  . .  . 

1.82  . .  1  83 


IO34I  Doni.  t'oal  pref.  .  . . . . . . \. . .  1024,  1034  103 


* Doin.  Iron  pref . | . |  80 

1  Dom.  Steel  Corp.  .  31  '4!  31  '4  31 

!  Dominion  Park . . . 

i*Dotn.  Textile. . .  81! 


9(1 

89 

ilO 

89'  ■ 

32  3  8 

314 

324 

314 

^2 

81 

814 

814 

32,4  32 


100  4i  Do  pref..  . .  10.5 

10(i  !  Dom.  1’nist  Co . 110  106 

07  ?4  Gould  M’fg . .  100  . 

25  I  Goodwins . . .  2.5 

7.5  I  Do  pref . 82  70 

42  4’i  llil]ere.st  Collierit's  . 43  4  43 

82  Do  pref . . .  88 


SEHS  FOB  OVB  XiZST 

—OF— 

MUNICIPAL 

BONDS 

yielding  from 

4|  to  6% 

Including 

ProYlaca  of  Ifew  Bmnewlek. 

City  of  Toronto. 

City  of  Hamilton. 

City  of  Bt.  Catharine*. 

City  of  Bt.  Thomas. 

City  of  Calgary. 

City  of  Port  William. 

City  of  Bt.  Boniface. 

City  of  Medicine  Eat. 

Town  of  Polnte  Claire. 

Bnr.  Mun.  of  Bt.  Vital. 

City  of  Kamloops. 

Town  of  Macleod. 

Full  partirularn 
on  application. 

J.M.  Robinson  &  Sons 

.Menibern  Montreal  Stock  Exchanga. 

St.  John,  N.B.  Fredericton,  N.B. 
Montreal,  P.Q.  London,  En^. 


P.O.AIITRORITIES 
SUPPRESS  GET 
RICH  QUICK  GAME 


17.20  15. 80  ‘Hollinge.r .  l~>h 

68  4’!  68  Illinois  Trac . . 

94  91  I  *Do  pref .  !)3 

28  :  28  Tnt.  Coal  &  Coke.. . 

192  16.5  rl.aureutide .  184 'L 


15.8.5  15.80., 


J.aureutuie .  18-1'>4  184  *■.  182  '4l  1824  183  183  . 

Do  New . . .  I  179,4i|17n4  179  4  179!'^^ . 

Lake  of  Woods. ..  . . i . i .  132  131  . 


86  4:  76 

46  i  33 
1.344.;  124 
230  I  212 


Do  prof .  120  120  I  120  120  . 

Lyall  ( ‘onstrue. ...  ......  1 . . I . 

iVineDonald  Co.. . . . . . I . .  16  16  .  17 

-Maekay . . 1 . 1 .  1*7  67  .  70! 

^ie.xican  L.  &  P. .  .  . . . .  44 

CMinn.  &  .SI.  I’aul.  . . . . . . . .  ■  •••  ••.•!•  129 


30.5  Privileges  of  the  Mails  Refused  to 
i  Financial  Information  Bureau 

Which  Proffered  to  the  Public, 
•;>4  fora  Consideration,  Information 

59  on  Two  American  Stocks  Guar- 

ifi  anteed  to  Make  Big  Money 

!  Quickly. 


212  I  .Mont.  I>.ll.  &  1’..  ,  224  41224 
223  4'  Mont.  Power  New  . 1.  .  .  . 


224  4  225.41  22.5  I  2244  224  4  '  224  4>  223 '  ..j  223  4, . 


i*Mont.  Cottons . . . . . . . ! . . A', '  I'  i 

I*  Do  pref . 100  100  IOO4I  1004  1004  10041  HMDil  1004  lOO.'ij  100'., |  100 

l*Mont.  l,oan  &  M..  . . . 1 . . I . . ! . . j 

I  Mont.  Telegr.aph . | . ]••  •• .  140  i  140  140  . | . . . 


19.5  I  Alont.  Tramways . . . . I  '  ■  220  220  1 .  221 

75  I  Do  Debs .  80  I  8;)  I . |  80  80  . . . . . 

6.7.5  I  Nipissing . j .  . A' ■(■•a: . A''  ‘4-*^  *4-*' 

704i*^'-8.  Steel  it  Coal . ]  . I  7.5  7.,  7.5  7.5  75  75  /.5 

120  I  Do  pref . . . . . 

117  |*Ogilvio  Milling . I . I . .  120 

112  I  Do  pref . . : . 1 .  ' .  116 

14.5  |**Otfawa  L.  11.  &  P .  ;  148  MS  i  148  148  1 .  148 

114s:  Ottawa  P.  Rights..  12  12  114  114  11?4  H'sl .  H’s  H?*.... 


Ottawa  P.  Rights.. 

J’enmans . 

Do  ]»ref . 


.59 ',4,  Porto  Rieo. 


50  !  Prieo  Bros . 

12 '2!  Due.  Rv.  L.H.I*.  .  . 

102  :  R.  <t  O.  Xav . 

94  i  Riordon  Paper  pfd 


15  i  15  1.5  lo'i  154  l.>4 

102  ;  R.  &  O.  Xav . I  103  I  102^4'  103^8  103'.(|  103'j  103!4  IO.'I'a'  1024;  J02:*g  102  |  U)2\2^  101 '4!  1119  on  the  Bureau's  “information”  came  a 

94  j  Riordon  Paper  pfd  . I . . . ' .  . ! . ' . | .  eireular  in  whieh  it  was  stated: 

25  I  Do  pref . | . j . ! . I . I . j . I . .  I  en  Dollars  n  Tip. 

. I  Sawyor-Massey  pfd; . j . i . j . I . I . I . .  “On  Xovem her  22nd  last,  wo  advised  our 

.  Smart  Woods . | . . j . ! . ! . I . I . I .  elienls  that  C.P.R.  stoek  would  drop  20 

. .1  Do  pr»“f . ; . .  . . ! . I . . I . ’ .  points;  in  December  last  wo  advised  them 

131  I  Shawinigau . .  1  137'2  137  I  137*2  137'2  137  ;  13641  136''2  136  |  136)4!  136  ‘249  of  a  pt'nding  rise  in  U.P.,  C.L.,  and  Reading 

. .  i  ShawinigatL  Itighls.jl  1 1-16:1  1 1-16'  l•'’«  I's;  1 '''s  1  H . .  l^s!  D's’..  . .  167.5  stocks  of  at  least  10  points;  last  January  wo 

.53  j  Sherwin-Williams. .  j . ■ . ' . ] . i . ; . , .  62  |  60  ! .  advised  them  of  a  ponding  ri.se  in  General 

99  I  Do  pref . !..-..,.j . . . . | . i  99  I  99  | .  98''4  2  Motor  stock  of  at  least  30  points. 

10  Spanish  River . . . ! . . i . . [ . |  12  4 .  “Those  clients  who  acted  upon  this  ad- 

40  Do.  pref . i . j . . a  'I  '  A . .  I . .  vice  have  made  fortunes. 

I8,'-4l  Steel  Co.  of  Can.. . 1 . 1 . '  164  1(>4  17!4j  17  | .  17'.4 . j  65  “Wo  now  have  information  on  two 

81  I  Do  pref . I . ! . . , .  83®4j  83^4  83  4.- .  .\meriean  stocks  on  whieh,  if  you  act  at 

136  ‘Toronto  Ry .  138  138  I  138  !  1.38  139',  139  's  130  i  139  j  138,4  1384  1394  138 '2  143  once  on  our  information,  you  will  clear 

25  I  Tooke  Bros . | . I . . . ' . . .  from  15  to  20  points,  quickly. 

80  I  Do  pref . |  80  j  80  . ' . 1 . 1 .  80  .  tit)  “Our  information  is  from  unquestion- 

36  i  Tueketts  Tobacco . . . ' . |  39,' 2I  39*2  .  39  25  at  le  sources  and  is  thoroughly  reliable. 

i)l  !oi  Do  prof. . .  101  I  lot)  ! . i . i  99  i  99  '  99  |  99  I . !  48  “We  will  mail  you  this  information 


— 34 .  10., 2  eoneern  styling  itself  the  Financial 

•  _  •  ■  ■  II .  Information  Bureau,  professing  to  have  in- 

. formation  on  “two  American  stocks,”  will 

1*_}9'2  99  287  no  longer  use  His  Majesty’s  mails  for  the 

175  165  _  jiurpose  of  reaping  a  harvest  from  the  un- 

.  2(i  sophisticated.  Tliis  week  the  Post  Office 

221  210  80  authorities  in  Montreal  decided  that  the 

■_ .  6860  business  being  done  from  a  post  office  box 

•FljO  500  was  not  strictly  legitimate  and  have  ac- 

75  73  32  eordingly  refused  the  use  of  the  mails  for 

•  . .  that  business. 

1‘2()  118  .  The  Financiiil  Information  Bureau’s  game 

116  . was  not  very  original.  Through  the  me- 

148  146  70  dium  of  an  afternoon  papi'r  the  concern 

■  2, .  848  ,  announced  the  possession  of  certain  infor- 

53  52  I  29  tnation  on  stocks  which  would  make  for- 

83  . !  165  tunes  for  the  Bureau’s  clients,  who  were 

66  6.5 '2! .  requested  to  address  their  eorrespondenoe 

. . I .  to  a  box  at  the  I’ost  Office,  Montreal. 

•  ■  •  15  j  430  'I’o  those  wlio  sought  further  information 

102 12!  191 '4  1119  on  the  Bureau's  “information”  came  a 

. I . I .  circular  in  which  it  was  stated: 


14241  131 


Do  pref..., _  101  100  i.  .. 

Twin  City . 1 . . ;  104 


48  “Wc  will  mail  you  this  information 
13  absolutely  free  of  charge  upon  receiving 


Do  pref . . I . I . . I . . j . I . j . I . i . !  your  subscription  for  our  weekly  ‘  Financial 

W.  Kootenay . . . j . j . | . | . ; . . .  94  94  9.5  |  92  j  25  I  ’Coming  Events’  for  one  month,  for  whieh 


I  Do  pref . . . . . . . .  110 

;j  Winnipeg  Ry.  . . . . 1 . 1 . .  203 

IWindsor  Hote-1 . . I . ! .  ! . I .  lOOJ', 


*  Ex-dividends.  “  Ex-rights. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 

— Range 

— 1914 —  for  week. —  — Friday — 


Bell  Tel .  •'> 

I  Calgary  Power .  6 

i  Can.  Cement . 6 

Can.  Car .  •» 

C’an.  Felt .  6 

(’an.  Cottons .  .5 

i  Can.  C’onv .  6 

I  Can.  Rub . 

I  Can.  I.oco .  6 

Dom.  Coal .  •> 

Dom.  Cotton .  6 

Canners .  6 

Dom.  1.  &  S . 

Halifax  Tram .  o 

Hillcrest .  •. 

Laur.  Paper .  6 

I  Kaministiquia . ; 

I  Keewatin .  6 

'  Lake  of  Woods . .  h 

!  Lyall  Construction...  ti 

isiex.  Elec .  •} 

;  Mex.  L.  &  R.  . .  •'  , 

I  Mont.  Power .  -4  4 

;  Mont.  St .  4  3'2 

Montreal  3’ramways..  ., 

Ogilvio  Milling . .  t. 

Do.  B .  9 

Penmans .  •• 

Porto  Rieo .  «'> 

Price  Bros .  • 

Dnebec  Ry .  •* 

Rio .  5 

Kionlan  Paper .  ^ 

Sao  Paulo.  .  . . J 

Sherwin-Williams..  ..  6 

Spanish  River .  6 


High. 

994 

<)•> 

Low. 

98 

.89 ' 2 

High. 

994 

Low. 

9933 

Asked. 

994 

Bid. 

99 

Sales. 

9000 

98' 

96  4 

97  4 

97 

97  ' 

97 

3300 

104 

104 

104  '  4 

‘18 

97  '  i 

98  . 

81 

80 

.80 

80 

8.5 

80 

9000 

.88 

88 

88  . 

91 

89  4' 

91 

91 

92 

2(M)0 

OS 

<».■;  1 .. 

10(1 

!)7'  ■' 

100 

99 

100 

99 

3()()() 

lot)  '4 

99  3^ 

KM) 

100 

101 

100 

10(10 

98 

9534 

99 

!17 

01 

81 '  ■ 

87 

86 '.'2 

87 '2 

85 

6000 

100 

100 

100 

95 

92 

104 

102 

lot) 

99 

1004 

100 

102 

102 

104 

88 

88 

794 

79 

88 

88 

98 

98 

98 

97 

‘IS 

96 

2000 

100 '0 

99 

KM) 

100 

100 

660  ' 

99*8 

97 

106', 

106 

106 

106  . 

1(1.5 

iooo  1 

100 

100 

102  . 

92!'j 

924 

93 

90  . 

j 

1 

81  4. 

83" 

so" 

81 

81 

81  *4 

500  i 

55 

48 

52 

52 

52 

30000  ' 

‘19  '■3 

98 

'J8' 

98 

98  . 

19300 

100 

100  . 

. , 

.  lit)  104  .  we  charge  $10.90.  This  includes  all  our 

.  203  200  I .  special  information  such  as  wo  advertise 

.  100 ,'2  80  ‘ .  at  the  present. 

- — - - “If  you  want  to  make  this  one  good  play 

and  want  to  make  big  money  quickly  do 

::: _  — _  not  delay,  hut  send  for  our  information  at 

once.  As  soon  as  you  receive  same,  act 

WINNIPEG  BUSINESS.  according  to  our  instruction  and  you  canno', 

- - -  fail  to  make  more  money  on  this  information 

(From  Our  Own  (  orresiiondent.)  I**®  stock  market  all 

....  ,  -  the  rest  of  the  year  with  reasonable  success. 

»innipeg,  Man. — Business  conditions  in  “Do  not  delay  and  miss  this  great  op- 
Wlnnipeg  appear  to  be  improving  steadily,  portunity.  Mail  vour  subscription  at  once.” 


I  and  prospects  are  considered  favorable.  'Vhother  the  Financial  Information  Bur- 
i  „  u  .  .  pau  sncccede<l  in  separating  the  public 

j  Recent  mild  weather  has  given  impetus  to  fpom  its  coin  to  any  great  extent  is  not 
movement  of  spring  merchandise  of  all  known.  It  is  certain,  however,  that  the 
Iliads.  Preparations  are  in  progress  for  “Financial  Information  Bureau”  will  op- 
activity  in  industrial  circles  here  and  fur-  erate  no  more  through  the  niails. 

tlicr  West.  Indications  are  that  a  great  |  GITTTI  17  L’CTAf  QTKfK’17 

deal  of  construction  work  will  be  done  this  j  oll,l  lL,lh  L/RJAIj 

year,  and  that  much  building  that  was  post-  i  ,,  4.  ..  j 

,  .  .  ,  ‘  (rroin  (liir  Own  (  orrc.spondcnt ) 

poned  last  year  on  account  of  the  financial  ^  . 

stringency  will  be  carried  out.  Announce-  V  ancocvkk,  B.C  An  effort  is  being 

_ .  .  „  .  .  made  to  settle  the  coal  strike  in  Vancouver 

,ncnts  concerning  new  manufacturing  plants  inland.  It  is  understood  that  further  prose- 
and  additions  to  established  plants  are  be-  cutions  of  the  rioting  miners  will  be  discon- 
coniing  more  numerous.  tinned  and  that  those  who  have  been  in 


and  additions  to  established  plants  are  be- 


w„„.  c.n,c.,o„  have  poor  r;XJl^TSll5“SS.eroH. 

for  several  months  throughout  western  _ 

Canada,  it  Is  expected  that  money  will  be  in  loiv  kom  rr47ii 

better  circulation  when  spring  industrial  .  ,  »  , 

operations  get  well  under  way.  It  Is  prob-  A  London  cable,  on  Friday,  says  a  rumor 
able,  however,  that  there  will  be  no  great  is  current  that  Brazil  has  obtained  the 


LOAN  FOR  BRAZIL. 

A  London  cable,  on  Friday,  says  a  rumor 


harvested.  The  latter  are  understood  to  exchange.  It  is  further  stated  that  the 
be  in  better  condition  than  a  year  ago  on  Brazilian  Republic  will  shortly  issue  a  loan 
account  of  the  volume  of  obligations  met  for  £2,000,000  sterling  through  the  Rot hs- 
with  the  returns  from  the  last  crop.  I.,oans  childs,  and  that  the  latter  firm  will  later 
throughout  the  country  are  now  a  little  undertake  the  work  of  reorganizing  the 


tlon  is  not  active.  More  loans  are  also 
being  placed  on  good  city  property.  Rates 


The  liquidator  of  the  British  Union  and 


il'lioo  money  have  an  easier  tendency,  although  National  Insurance  Company  (^D.  A.  F. 


Steel  of  Can .  6 

Textile  8er  A .  6 

Do.  B . 

Do.  C .  6 

Do.  D .  0 

West.  Can.  Power...  . 

West  Kootenay . 

Winnipeg  Elec .  5 

Winnipeg  Ry. .  . 

Windsor  Hotel .  4, '4 


1941  101 ' 
1931  66 

1940  9:1 
]9'2.5  KM) 
192.5  KM) 
1925  99 

192.5  11)0 
1949  81 

i935  iiVi 
1927  100 
1931  100 


974 

101  4 

101 

1014 

101 

2000 

90 

92 

92 

93 

91 

1500 

99  4 . 

KMl 

994- 

994 

9934 

99  34 

100 

994 

2000 

QQ 

100 

994 

1(10  . 

100 

99  3i' 

500 

774 

84?^ 

84  !^ 

84 

83  .  , 

98 

1014 

1014 

1014. 

2000 

98  . 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week; 

— Range  for — 


100  . I  death  of  Hon.  J.  S.  Pitts,  of  Xewf  oundland. 

“ - = - - It  is  the  intention,  however,  to  again  restore 

bank  quotations  for  the  week. 

- -  T  .  The  matter  was  left  to  the  directors. 


At  the  annual  meeting  of  Xova  Scotia  ' 

Steel  and  C'oal  Co  at  Xew  Glasgow,  X.S  province  of  Quebec, 
on  Wednesday,  the  president,  Mr  R.  E.  District  of  Montreal. 

Hams,  K.C.,  was  optimistic  regarding  the 

future.  The  directors  w'ere  re-elected.  A  SUPBMOK  COUBT. 

by-law  had  been  pas.sed  reducing  the  num-  jtiary  Klien  Ryan,  of  Montreal,  wife 

her  of  the  board  of  directors  from  fifteen  to  McCormack.  Merchant,  of  the  same 

fill  [hi  vL  Tu"  place,  has,  this  day.  instituted  an  action  for 

appointed  to  fill  the  vacancy  caused  bv  the 


separation  as  to  property,  against  her  husband. 

AHOSBB,  da  l^OBIUIBB  B  OOBZH, 

Attorneys  for  Dame  Mary  E.  Ryan. 

Montreal,  March  20th,  1914. 


SPECIALISTS: 

XVIXNIPEG  Central  Business.  Track¬ 
age  and  W’arcliuuse  Sites. 

R.  E.  WOOD  &  CO. 

1106  Mo.\BTTn:R  BLDG. 

WINNIPEG,, MAN. 

Expert  valuation*  made  on  City  property. 


FAST  FKElCillT  SERcH'E. 

I  East  IranKportation  of  freight  is  the  kind  of  | 
;  service  that  business  men  want  to-dav.  Record 
I  time  is  being  made  in  transportation  of  freight  over 
i  the  Grand  Trunk  lines  as  may  be  noted  from  the 
!  following  record: 

I  A  carload  of  stwl  rails  from  (he  I  nltcd  States 
Steel  Product  f'ompany,  of  Pittsburg,  Pa.,  consigned 
to  the  Steel  f'ompany  of  Canada.  Montreal,  left 
Pittstmrg  on  March  0th  and  arrived  in  Montreal 
1  March  l.'tth.  being  delivered  yo  consignee  the  fol- 
I  lowing  morning.  This  record  of  speed  is  due  to 
the  fact  that  a  new  operating  'arrangement  has 
been  entered  into  between  the  Lake  Shor^  and 
Pennsylvania  Railways  and  the  Grand  Trunk  at 
Black  Bock,  opposite  Buffalo. 


Banks — 

('ommerce . 

High. 

.  149 

.  217 

. .  157 

Low. 
149  . 

2004 

149  4 

High. 

210 

155 

Low. 

2094 

155 

Ask. 

210 

Bid. 

‘2094 

for  week 

138 

203 

.  213 

213  '. 

.  193 

185  . 

199 

199 

190 

188 

.  ‘205 

195 

1994' 

‘i 

Montreal . 

230 

241 

‘238 

240 

239 

18 

Nationale . . . 

.  134 

1234. 

2614 

•2614. 

133 

Nova  Scotia . 

.  ’262 )  2 

.  210 

256 
207  . 

26U 

4'  15 

.  1214 

118 

121  4 

121 

120'..^ 

,  2 

ilqj'al . 

. .  227- 

221 

2244 

223  . 

224 

144 

Cables  "BUBPOBT.*' 


Toronto . . .  214  203  . 

Unioii . . . .  147  14)1  146  145  145  143 


BURNER,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8S85-83M. 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  MARCH  28,  1914. 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


riii 


HOLUNGER  PROFIT  CNJI.  TO  BE  MUCH 
DURING  FEBRUARY  LESS  OF  A  “BILL 
SII0WS$10,0I6GAIN  AND  DAN”  AFFAIR 

I  Accident  to  Power  Plant  Reduced  Such  is  Impression  at  Ottawa 
Running  Time;  Costs  Higher  Concerning  the  Ultimate  Result 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIA.MENT 

CAPITAL  Paid  Uo.  .  $16.000.000. Of) 

VNDivibED  pROFits. i.'! i!!! I !  i.” ! .  1.046,217.80 

HEAD  OFFICE;  MONTREAL 


Due  to  Reduced  Tonnage  Mill¬ 
ed  —  Approximate  Extraction 
Raised  to  97.40  Per  Cent,  High¬ 
est  Figure  Yet  Attained. 

Despite  the  fact  that  operation  during  the 
four  week  period  ending  February  25  was 


of  Present  Negotiations  —  An¬ 
other  Caucus  Will  be  Held 
When  the  C.N.R.  Figures  Are 
All  in  the  Hands  of  the  Govt. 

(From  Our  Own  Correspondent) 

Ottaw.\,  March  27. —  Mackenzie  and 


retarded  due  to  an  accident  to  the  plant  of  ^heir 

the  power  company  from  winch  the  supply  application  for  further  aid  from  the  public 
of  water  is  obtained  Ho  mger  Gold  Mines  spectacular  feature  of 

shows  an  increase  of  .SIO, 01b  in  the  month  s  ....... 


a^  rather  dull  and  uninteresting  session. 


Mainly  About  Securities. 


XIarkay  Companies  have  been  notified  |  Ontario  National  Brick  Company  is 

by  the  New  York  Slock  Fxcliangc  Ibat  a  i  reported  to  have  orders  on  hand  at  the 
statement  of  the  imrome  and  a  balanee  ,  liresent  for  about  20,000.000  bricks. 

sheet  of  th(^  holiling  as  well  as  the  Mib-  |  - 

sidiar.v  concerns  which  it  controls  must  be;  Pennsylvania  Water  and  Power  Com- 
pro\  ided  in  future.  '  inmy’s  seeuritii  s  listed  on  Xlontreal  Stock 

- -  —  Kxchange,  on  .Saturdav.  imduded  .?S.40.').000 

Riordaii  Pulp  and  Paper  Company  of  eomnion  stock  and  .?9,6:i5,000  of  5  per 
will  liold  a  special  meeting,  following  the  cent,  first  mortgage  bonds. 

annual  meeting  of  the  company  on  .Xjiril  1,  - - — — 

to  eulargi-  the  borrowing  powers  of  the  R„i|wav  will  earn  2  per  cent.! 

director.-^.  Mr.  ('ar!  Riordan.  vice-presulent,  „n  its  common  stock  for  the  year  ending; 


profits,  tho  gross  being  SI  11,079  compared  Xot  that  it  has  ever  come  before  the  house 
with  S101,()t>7  for  the  .January  period.  or  a  coniminttee  but  rather  because  it  has 
A.  K.  Globe,  assistant  general  manager,  furnished  for  some  weeks  the  principal 
makes  the  following  report;  “The  mill  theme  of  gossip  in  the  lobbies  and  eaueus 
ran  72  per  cent,  of  the  possible  running  time,  rooms  where  many  problems  are  discussed 
Ireating  10,042  tons  of  which  250  tons  were  and  sometimes  settled  in  advance.  Not  so, 
treated  for  the  Acme  Gold  Mines  Limited,  however,  in  this  case.  The  Canadian 
“The  average  value  of  the  Ilollinger  ore  Northern  magnates  and  a  whole  caravan  of 
treated  was  S17..')0  per  ton;  approximate  officials  and  lobbyists  beamed  down  upon 


extraction  was  07.40  per  cent, 
costs  were  SI. 515  jier  ton. 


Milling  Ottawa  about  six  weeks  ago.  They  are 
still  hero  and  no  substantial  progress  ap- 


cosis  were  5.1.01,1  per  ton.  siiii  nere  ana  no  substantial  progress  ap- 

“ Costs  are  firoportioiiately  higher  due  pears  to  have  been  made.  The  outcome 
to  the  reduced  tonnage  niilh'd.  During  the  was  staled  in  last  week's  Fina.vciai.  Times 
period  No.  N  vein  was  cut  by  a  crosscut  on  to  be  uncertain  and  the  same  situation  ob- 
the  .'lOO-foot  level,  and  No  .  I  vein  was  locat-  tains  still.  When  daylight  will  break 
ed  in  a  diamond  drill  hole  on  the  42.^001  through  cannot,  at  this  writing,  be  fore¬ 
level.  The  niainshafl  has  now  reached  a  easted. 

_  depth  of  42.0  feet  and  is  being  timbered  and  I'oiiiplicntod  Situation. 

~  equipped.  Developineiit  work  amounted  to  rri,„„;...  j-  ,  i- 

QuoImm-  Riiilwny  will  earn  2  per  cent,  i  (>55  feet  and  5'22  feel  of  diamond  drilling.”  situation  is  exceedingly  complicated. 

Its  common  stock  for  the  v.  ar  eiidin-' i  ......  .  It  involves  the  whole  question  of  (  anadian 

n«^  50.  1914.  according  to  NIr. ’ll .  G.  Mat- '  Mnntli  s  (  oiuparisoii.  Northern  financing,  r  or  years  that  cor- 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esc(..  President. 

R.  B.  ANGITR.  Eso,  E.  B.  ORKENSHIELDS.  Ksq. 

HON.  ROBT.  MACKAY.  SIR  THOS.  SH  AOOHNKSSy  .  K.C.V.O.  DAY  ID  MOR BICE,  Eiq. 

C.  R.  HOSMER.  Esn.  A.  BAUMGARTEN,  Es<|.  B.  *?>•... 

H.  B.  DRUMMOND,  Esq.  D.  FORBES  ANGUS.  Esq,  WM.  McMASTER.  Esq. 

SIR  FREDERICK  WILLIAMS-TAYI.OR.  General  Manager 
A.  D.  BRAITHYVAITE.  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  K.  .1.  COCKBURN,  Supt.  Quebec  Branches. 

E.  P.  WINSLOW.  Supt.  North  West  Branches. 

D.  R.  CL.YRKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BKANCHE.S  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  I’rovince  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London.  Eng. — 47  Thrcadneedle  Street.  E.C.  Chicago,  III. — lOS  South  La  Salle  Streat. 

O.  t?.  (?'®8selSj  ^lanagor.  Spokanp.  State  of  Washinj?toii. 

**  **  Sub  Agency — 9  Waterloo  Ula<?e.  .Tohn’s,  Newfounrtland. 

Pall  Mall.  S.W,  Curling.  Newfoundland. 

New  York  N.Y. — 64  Wall  street.  R.  Y.  Hcbden.  C.rand  Falls.  Newfoundland. 

W.  A.  Bog.  J.  T.  Molineux.  .Ygciils.  .Mexico  Cit.v,  Mexico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  I'nion  of  Liverpool. — The  Hank  of  Liverpool.  Ltd. 

London  &  Smith's  Bank.  Ltd.  London  .  ■  n  _i  --a 

County*  Westminster  Bank.  Ltd.  The  Scotland— The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  BnITato.— The  Marine  Natiqn.al  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Fiancisco. — First  N ationat  Hank.  me 

Philadelphia. — Fourth  Street  National  Bank.  -Atiglo  and  l.ondoti  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Savings  Departments  connected  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates. 
Collections  at  all  points  ol  the  world  undertaken  at  most  favorahle  rates. 

Travellers'  Cheques,  Limited  Cheques  and  Traveltcrs'  l.ellcrs  of  Credit  issued  negotiable  in  all  parts 
of  the  world.  .  ,  ,1,. 

This  Bank  with  Its  Branches  at  every  Important  point  in  Canada  offers  exceptional  facilities  tor  ins 
transaction  of  a  general  Banking  business.  • 


es  I  hilt  no  new  financing  i-scotitcmpliited,  ;5()  according  to  Mr  ’ll'  G  MiiT  I  Fsiiir  Mnntli's  Comparison.  Northern  financing.  For  years  that  cor- 

it  is  dccmctl  advisable  It.  have  HUtly.n^  nianager.  \l  ’r.  .Mai thews  I  A  comparison  of  four  month’s  operations  ''f.®  here  and  after 

With  regard  to  borrowing  powers  embodied  stales  that  iiierep.ses  for  nine  months  of  the  makes  the  following  showing-  negotiations— always  in  the  dying 

in  the  liy-laws.  .  .  .  -  s  s-  ..r  .i.„  - -  - -  - 


Tor  weeks  ending-  I 

Hec,  2  Dec.  HI  Jan.  Keb.  25  | 
I?1  « 1 1  1.219  $101, bOH  $111 .1)79 

2.S2.922  HSH.171  H0H.724  H5K.9S0  ! 


and  operating  exiienses,  net  figures  for  of  ears  of  coal  are  being  stored  at  tliflerent  ; 
the  montli  were  Slti.I.'.O  or  at  the  rate  of  i.oints  along  the  road.  Nearly  .".(Ml  earsi  Av.  value  ' 
14.5  per  cent.,  bringing  tlie  aggregate  net  have  been  unloaded  north  of  .Sharon.  I'he  i  Appmx.  cvi'n 
earnings  for  the  four-monthly  i.eriod  up  to  He.'semer  &  Lake  Erie  is  also  .storing  coal.  'rcaicd. 


-  -  .  ...  - - ,,,,  111,, 111, ,1,  Hit-  liiinvfs  lilt,  loiiowiiig  snowing:  r  .i  •  ,  -.i 

in  the  l.y-laws.  current  fiscal  vear  have  been  laree  over  the  session— it  went  away  -with  its 

-  !  previous  year’.  n.s-  g  iaT^^  purses  bulging.  ... 

KnminiMtinnia  Pow  er's  gross  earnings  (iro.w.  .  151  is.oiio  »1 1  t.gi'.t  $ioi .iioa  $i 1 1 ,679  .  |  Jus  .'ear  came  the  usual  onslaught  and 

for  Febrimry  were  §27.951.  tnaking  the;  The  Erie  Railroad  is  making  prepara-  J-'lir, Money 
total  for  the  four  months  ended  March  1.  :  tioiis  for  supiilying  its  engines  with  coal  in  1  .s'luphlv'"  "  '  Ts.V.'itU  Miit.'tir.  Tol.irgu  7g?'so5  i  u''Pr.  (  onimerce,  in- j 

$ll(),55!l.  .\fter  deducting  bond  interest  |  ease  of  a  strike  of  coal  miners.  Thousands  I  "’t.i'k  costs .  .  nu.oii:!  72„'>io  n-g.'.tnu  aiiiog  I  'udividuals,  even  the  Government; 

and  operating  exiienses,  net  figures  for  of  ears  of  eoal  are  being  stored  at  difl'en'iit  '‘’I’  '’''n.f  ''’'*'11,'  '’  *’,1,7’  •’’"'’iJJ  :  ‘Pil  >*•  And  so,  as  a_  matter  of 

the  month  were  Sl<i.l.-)()  or  at  the  rate  of  points  along  the  road.  Nearly  .-.(Ml  ears  1  av  'Paluc  ""  i.-.  17  in  i.I;  la  i  Pruu•lpl.^  caution  was  desirable  before  any 

14.5  per  cent.,  bringing  llie  aggregate  net  have  been  unloaded  north  of  .Sharon.  I'he  i  Approx,  cvt  ci.  tm  ic,  uc,  '.tii  .•,7  97  10  i  uiore  ant  was  v-oted  the  \  anadian  Northern 

earnings  for  the  four-monthly  period  up  to  He.^semer  &  Lake  Erie  is  also  .storing  eoal.  t>>c  ircaid.  ig.r.'w  1J,17I  iz.sia  10.012  j  or  anyone.  Even  stronger,  however,  was 

«(17 ‘><19  I  _  ..  -  i  the  feeling  that  this  corporation,  as  ropro- 

. -  .  ,  !  .;n,.  E.,.pi„  I....,  . . .  "  KSTUKX  c.vsaii.v  fixicu  mili.s.  .™u„i  ./d  Me„„  h..  /op. 

Nipi.ssiiis^  droppeil  to  .?.).9'2  on  I  oroiito  i  V\  innipeg  s  .successful  financial  enterprises.  Western  Canada  Flour  Mills  Co.  Ltd.  '  enough.  Bi'fore  anv  thing 

Stock  Exchange  early  in  the  week,  this  has  just  announced  that  beginning  on  .April  !  this  w('ck  announced  important  changes,  i  ”*  'oted  a  show  flown  is  demanded.  J  ho 

particular  Iransai-tion  being  <a  "special  1  it  will  pay  a  quarterly  diviflend  of  per  i  f-  -V.  .Metiaw.  formerly  *'aslern  manager,  ,  ''Jiueiis  last  week  insisted  upon  it  hud  the 

term.s"  affair,  but  many  brokers  generally  1  cent.  In  the  past  the  Empir<‘  Loan  has  is  to  resiiim-  direi’tion  of  the  company's  in- •‘'’uuieiit  is  carrying  out  that  demand, 

seem  to  expect  the  slock  to  go  still  lower.  ‘  paid  semi-annual  dividends  of  4  per  cent.  ^  tercsis  in  -Vlberla.  .1.  E.  McF'arlano,  for  .  neeepling  the  dictum  of  Mackenzie 

The  selling  is.  of  course,  due  to  the  <‘Ultiug  Charhs  M.  Simpson  is  the  president  of  the  1  .some  v  (‘ars  manager  of  tin*  Western  Canada  ***,  -'‘•'•'’i.  It  is  not  taking  for  granted 

of  tlu'  return  from  5<l  to  '2(1  per  eent.  Some  company.  !  Flour  Mills  Comitany  Limilcd,  in  Toronto,  i  "hat  happens  to  he  set  forth  in  their 

brokers  predict  that  N’ipissing  will  finally  — -  |  has  been  a|ipointcd  eastern  manager  for  the  |  'bemonuida.  -  «  d  having  an  audit 

settle  down  around  fiar.  which  means  the  Cfiiiadian  Loroiiiotive  preferred  cstab- came  compan.v  vviili  headquarters  at  q\)i.-  B'a.de  ot  t he  liooks  to  see  to  w  hat  purpose  all 
S5  mark.  '  li.-lied  a  now  low  nriee  for  1914  in  Toronto  onto,  and  lu'  will  have  eharire  of  the  com-  monev  has  be<>ii  applied  in  the  past  amd 


INCORPORATED 

I 

BANK  ofTORONTO 


Head  Oflirei  TORONTO 


Pald-np^  Capital . 

ReserTad  Ftinda . 


. $3.n06.00» 

. $6,307,273 


DIRECTORS 

DrvcAN  CorLSOx,  Preridont.  W.  G,  Gooderbam,  Y  ico-Pres. 
’  .1.  HEST»En»f)v,  2nd  Y  ico-Pres. 

Hox.  O.  .S.  Htman;  YY'iii.iam  .Stone;  .Tohn  Macdonald,  Lt.-Col. 
A.  E.  Gooderham,  Nicholas  Bawle,  Lt.-Col.  F.  8,  Meiohen, 
.1.  L.  Enolebart,  YYm.  I.  tlK.vn. 

Taos.  F.  How,  Genera'  Manager.  T.  A.  Bird,  Chlaf  Inspector. 
BANKER.S 

NETY  YORK — National  Bank  of  Commerce. 

CHICAGO — First  National  Bank. 

LONDON,  Eno. — Iiondon  Cit.v  *  Alidland  Bank,  Iilmi^eil. 


SnvinilH  and  Private 
.Yrroiints. 

Ravings  and  house¬ 
hold  accounts  invited, 
.loint  nccount.s  oiiened 
wlicn  required  for  two 
or  more  ppr.soiis,  any 
one  of  whom  may  <Ieposlt 
or  withdraw  money.  In- 
torcsl  is  paid  on  bal¬ 
ances. 

Banking  accounts 
open  oil  for  Societies, 
Lodges.  Trustees.  Exec¬ 
utors  or  for  private  pur¬ 
poses. 


of  fh('  return  from  5<l  to  '2(1  per  cent.  Some 
brokers  predict  thnt  N’ipissing  will  finally 
aettle  down  around  fiar.  which  means  tin 
55  mark. 


Rrnzil  Riiilwii.v.  the  Farqiihar  .slock 
which  fell  from  1'2'2  in  1!>1‘2.  to  '2tl  last  year. 


C.'iiiadian  Loroiiittlive  preferred  cstab-  j  same 
li.-hed  a  now  low  priee  for  It'l  l  in  Toronto  onto, 
this  week,  selling  down  to  .S.‘)^i  on  the  paiiv' 
reiiorts  of  falling  off'  in  business.  Mr.  ! 
Aemiliiis  .larvis.  tlie  president,  however. 


eompan.v  vvilli  headquarters  at  Tor- 
and  he  will  have  eharge  of  the  eoin- 
<  business  from  Fori  William  cast. 


has  recently  broken  into  new  low  ground  in  mci  this  “Street”  gossip  with  the  stat<‘mcnl 


NKYV  CAIMTAL  ISSI  ES. 


how  things  stand  at  present.  This  work! 
will  lake  some  days,  perliajis  some  weeks.! 
Thmi  th<>  (iovernment  will  make  up  its 
mind  and  again  consult  the  caucus  if  there 


the  London  market.  Time  small  railway 
in  Brazil  ha.ve  gome  into  liqiiid.ition  in  tli 


that  t he  coniiiany's  works  would  be  busy  on  ‘  .\  £(i.()IMt,()()()  5  per  cent.  Belgian  loan  *’*'  ■'".'Niing  doing. 


])rcsent  orders  until  the  middle  of  Mav  and  !  is  ti 


M»  and  a  ilO.tWO.OOO  5 


last  few  weeks,  ami  t  his  news  has  aiiiiarcnt  ly  further  that  then-  were  large  new  orders  I  ]icr  cent .  t  ireek  loa  n  at  95 '4 .  t)ftli<‘ Greek 


combined  with  olh<‘r  factors  in  the  g<‘ncr;tl  I  in  prosiiect.  Mr.  .larvis  produced  tin 


oan  L'T.t'OO.tMIO  is  to  be  off'ercii  in  Paris. 


May  EBneo  ‘*M.  tie  M.” 

The  present  outlook  is  that  there  will  he  I 


T he  Merchants  Bank 

Established  1864  Qf 


Head  Office,  Montreal 


situation  to  depress  Brazil  Hailwa.v  stock,  pany's  statement  iiii  to  Fi'bruary.  It  show-  Sl.loo.iHU)  in  London  and  £  I  .(>()(). 000  in  soinctliing  in  tlie  line  of  aid.  If  this  is 

In  turn  this  ma.v  have  bcmi  affecting  I  h<‘ |  <‘d  .S7.’)0. 000  liquid  as.scfs.  of  which  •'*2.'>0, 000  '  New  A'ork.  The  Belgian  loan  is  b,‘ing  jn9'''''^‘'ry  to  save  I  he  road,  guarantees 

market  for  Brazilian  Traction.  !  is  casli  on  hand,  tlie  halance  made  iiji  of  offered  '2  points  higher  than  thelast  issue,  K*"*"'*'''*  y'ut,  it  'nk.v  be  taken  as  sintled, 

—  -  bonds.  se<‘urities,  work  in  progress,  ai'counts  blit  with  the  sam«‘  redemption  f»‘ature  Niat  cxtcnsiv«>  public  assistance  ''ill  he  | 

BrSlIsh  C'ohinihia  Breweries’  report  receivable  and  material,  whereas  there  is  no  '  which  made  it  a  popular  offering  in  London  J^  upon  the  revelation  of  absolute 

for  the  pi'riofl  from  November  1,  1912  (the  other  liability  than  the  monthly  aeconnts  of  |  about  two  months  ago.  need  and  b<'  surrounded  b.v  such  conditions 

datoof  incorporation),  to  Dec<‘mber51,  1915,  |  §.")().( It)().  The  current  ]>rofifs  for  tin*  year,  !  .  _  amply  secure  the  Goverument.  Phe 

shows  a  tiel  profit  of  §404.925.  and  after  j  after  paying  current  interest  eon  pons’ ami  | - - - -  JI',*!!)?'  w  ill  not  ne  simply  handed  over  to 

w’riting  off  §75, (>09  for  depreciation,  aiul  '  dividenfl.  amounted  to  .§150. 000.  t'anadian  |  ing  .n  jieriod  of  industrial  .sl.n'kness.  With  ^  j  ^  that  the  rnod 

559,491  in  respect  of  discount  on  bonds.  |  Locomotive  preferred  has  been  high  this  j  renditions  normal  it  is  believed  that  the  tnusl  not  ho  allowed  to  suspend,  and  that 

organisation  and  preliminary  <‘xp<‘nscs,  t here  vear  at  90.  Tli<‘ common  has  been  Jiigli  at  companv  can  b<‘  operated  on  a  paving  ''”*'1  hondholders  must  lie  proteetecl  to 

remained  an  available  sum  of  .§'2Mt'.S24  out  |  45  and  low  at  40.  ba.sis.  .\notlier  meeting  will  be  held  on  PDiti'et  t  anadian  I'nxlit  generally,  if  nothing 


remained  an  available  sum  of  §'2Mt'.S24  out 
of  whieh  bond  inter<‘st  has  beim  paid,  and 
548,750  apt)ropriaf<‘d  for  sinking  fund  imr- 


Aiiies-IIoldrii  stocks  diil  not  act  this 


poses,  leav  ing  .§t)l,149  to  be  carrii’d  forward.  ;  week  as  if  the  “Street”  look  a  .serious  view  1  I'!iii<i(li:iii  I'oiil  Air  Company  this 


New  York.  Thr  Belgian  loan  is  being  necessary  u  save  i ne  roau  giiaraniees  win 
otfered  '2  points  higher  than  tin- last  issue,  eru"*'''*  '."‘t,  it  may  be  taken  as  siHtled. 
blit  with  the  sarin-  redemption  feature  •‘’''''n^uve  pnblic  assistance  vvill  he 

which  made  it  a  popular  offering  in  London  ''onLiigeiH  upon  the  revelation  of  absolute 
about  two  months  ago.  need  and  bi-  surrounded  by  such  conditions 

as  will  amply  soeuro  the  Ciovorumont.  J  ho 

—  ■  ■  '  - money  will  not  be  simply  handed  over  to 

ing  a  period  of  industrial  .slaeknes.s.  With  "  »'ll ‘and  Dan  ”  It  is  felt  that  the  raod 
coinlitions  normal  it  is  believed  that  the  not  he  allowed  to  suspend  and  that 

companv  can  b,-  operat.-d  on  a  paving  the  bondholders  must  be  protectee  to 
ba.sii.  Another  meeting  will  be  held  on  Pr'«t‘9-t  (  anadian  erer^it  generally,  if  nothing 
.>.j  else.  The  need  of  the  line  as  a  factor  in 

_  _  !  transiiorlation  is  also  eonceded,  but  any- 

( Cni.l  V-  4'..Lo  fniiinnwiv  iiiic  ^  tiling  furllier  that  is  done  will  he  by  a  east 


PreaManl . 

Tir«-Prcaiden* . 

(lanerBl  MaBa$ar,.. 


...SIB  H.  MONTAGU  ALLAN.  C.Y.O. 

. K.  W.  BLACKWELL 

. B.  F.  UEBD8N 


Paid  up  Capital . $6,881,400 

Reseire  Fund  and  Undivided  Profits. . . .  6,911,050 

210  BranchcL:  and  Agencies  in  Canada,  extending  f.'ur 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

£peclil  Attention  given  to  Collections.  Savings  Rank  Department  at  all  branches. 


D.  C.  MACABOW. 


Manatf«r  Montraal  Hrav 


--  1  of  another  rircniar  whif'h  was  sent  out,  pur- I  wo(*k  n*<*ri\<'<l  tlu'  SoOD.CHKMoau  froui  its  torment,  pJacinR  the  authority 

Soo  Line’s  new  freiglit  terminals,  in  ;  |»orling  to  seek  a  big  block  of  t  he  slo(-k  for  |  Aim-rican  bankers  w  hich  had  been  under  -1,  i?  •  *’  .f"*^ 

Chicago.  <-over  eleven  city  Rqnarc.s,  facing  |  interests  seeking  control.  This  “cin-ular  i  m-gotiiition  for  some  time.  This  money,  I^bably  effaeing.  so  far  as  it  is  possible, 
at  its  northern  end  on  West  12th  street  and  letter”  game  is  about  played  out  and  the,  with  the  proce»-ds  of  lh<-  short  term  notes 

the  structure  occupies  the  <‘ntire  area  be- !  “Street”  is  inclined  to  be  sceptical.  The  sold  last  untumn.  will  enable  the  company  'nK>n"'«’nce  in  the  line.  The  entire  under- 


ing  inrtuenee  in  the  line.  The  entire  under- 


t-ween  sout  li  Canal  and  son  th  ( 'linton  street  s,  letter  read  as  follows:  “For  some  lime  !  to  liquidate  all  its  indebtedness  and  to  has  been  finanee<l  on  the  collective 

crossing  Maxwell  stn-t-t.  west  14lli  street  past  our  clients  have  been  endeavoring  to  '  continue  develojimeiit  work.  ArrangeiiK-nls  i ^ 

and  14th  place,  then  turning  to  the  west,  :  secure  a  considerable  amount  of  .\nies- !  are  progr<-ssing  for  sale  of  .§5,00(),()00  of  "h'vso  inner  work- 

.1  .  1  *  X 1.  I  A*  „  . 1  T'.-’  „  c _ _ -.I*  aK-  1 _ A  I  *  ^  R  7  ..  .  .  ’  *  .  in-fr>i  nrnci  icallv’  nrif  hinip  i*8  known.  Hmore 


the  tracks  cross  south  .leff’i-rson  and  I  nion  ^  Holden  common  stock  for  one  ot  the  largest  !  mortgage  bonds  of  the  eoinpany,  an  option 
streets  and  (‘onn<‘et  at  south  Halstead  stref  t  ,  shoe  maniilacturing  <‘onc(-rns  in  the  I  nited  |  <,n  whieh  has  been  given  to  the  Ain<'rican 
with  the  pn-sent  Ballimon-  &  Ohio  ('h:eago  ,  States.  bankers  who  h.ave  been  assisting  the  corn- 

terminal  tracks,  vvliieh  art-  used  by  the  .Soo  |  “The  president  of  your  company  refused  |  pany  in  its  linaneing.  This  issue,  when  sold. 
Line  in  entering  Chicago.  i  H>  Put  a  price  ot  §55.00  per  share  on  his  I  will  provide  for  rt-tirement  of  the  .§750,000 


iiigs  practically  nothing  is  known.  Before 
more  money  is  voted  a  great  deal  will  be 
known  of  the  com  pan  j'  and  made  public. 


states.  I  l, ankers  who  have  been  assisting  the  com-  *’*.  Vr 

“The  president  of  your  company  refused  |  panv  in  its  linaneing.  This  issue,  when  sold,  the  situation  i.s  that  the  road  is 

to  put  a  price  of  §55.00  per  share  on  his  I  will  provide  for  retirement  of  the  §750,000  finished  by  someone,  aided  by 


Porto  Rl<-o  Railways  C’oinpany  is  asking  him  if  he  will  sell  5,000  shares  at  |  ,§.-,00,000  loan.  The  balance  remaining  will  ”i»<'aeiizie  anti  iv.ann  as  me  vvnoie  ...ovi 
cutting  down  operating  expenses,  and  so,  I  .§'2S.()0  per  share  and  5.000  shares  at  §50,00,  |  be  used  to  complete  development  work  and  **’'’*’*7;  '** 

while  for  the  last  few  months  there  have  ;  that  is  if  the  shareholders  will  agree  to  sell  |  will  also  provide  ample  working  capital.  uncertainty  toclay  as  at  the  v( 

been  decreases  in  gross  earnings,  m-t  earn-  an  equal  number  of  shares  on  the  same  I  -  eommeneement  ol  negotiations. 


much  an  uncertainty  today  as  at  the  very 
eommeneement  of  negotiations. 


1915.  For  the  two  months  of  1914  gross 
earnings  were  .§I41,S‘2.5,  a  deeri-ase  of  •§2.S.')4, 
while  net  earnings  were  §04,015,  an  increase 
of  §1,971. 

Brazilian  Traction  Company  has  re- 


!  inr,»n."f.Vr  s  s  t  .Jt2i s;  calgary  livestock. 

“K'S'v-i'Jiss  ...oe  o, 

__________  (I(‘\  elopnient  of  the  .Jupiter  property.  By  years  of  active  educational  work  in  favor 

.  Iliis  agrei-nieiil  the  .McKinley-Darragh  Co.  of  animal  husbandry,  the  advocates  of  that 

Brazilian  1  rartion,  Lii^lil  anti  i  ower  I  is  to  spend  §50.000  in  d<-velopment  work  at  particular  branch  of  agriculture  are  at  the 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1873. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

510  Branches  in  Canada  and  Newfoundland. 

Twenty-fonr  Branches  in  Cuba,  Porto  Kico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

PAHAMAS — Nassau;  BARBADOS— Bridgetown;  JAMAICA — Klngatoai 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belixe 


Company’s  bill  which  has  just  been  before 


;  the  Private  Bills’  Committee  at  Ottawa  j  j)r(>spects  justify  further  expenditure,  take 
;  provides  that:  “  The  company  may,  in  the  uji  the  bond  issii’e  of  S.’>0,()()0  and  supply  an- 
nianuer  provided  by  the  Companies’  Act,  otln-r  §40,000  for  development  work’.  In 


.lupiter  b(‘for(‘  next  Septt-mber  and,  if  stage  where  results  ma.v  I>e  judged  from 
pects  jiislif.y  further  expenditure,  take  statistics.  Calgary  is  now  the  largest  live 
he  bon<l  issue  of  S.’iO.OOO  and  suppl.v  an-  stock  market  West  of  the  lakes,  although  no 
r  §40,000  for  development  work.  In  later  than  two  years  ago  many  cattlemen 


LONDON,  ENGLAND 
2  BldgSn  I^inces  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


ceived  a  cable  with  refen-nce  to  Sorocaba  !  i.-vsiie  preference  shares,  subject  to  r<“demp-  return  tlu-  <-iinipan.v  is  to  get  a  half  interest  |  professed  to  see  the  end  of  any  profitable 

(Sao  Paulo)  hyfiraulic  dev<>lopnient  of  the  |  tion  b.v  the  eompan.v  upon  the  ti-rms  and  in  in  a  n<‘vv  eoiniian.v  to  be  formed  with  th»' ;  livestock  business  in  the  southern  half  of  the 

Sao  Paulo  Electric  Company,  stating  that  |  the  manner  set  out  in  such  by-law.  same  capitalization  as  is  now  outstanding.  '  province  of  Alberta.  Undoubterllv  1913, 


Sao  Paulo  Electric  (ompatiy.  stating  that  the  manner  set  out  in  such  by-law.  same  capitalization  as  is  now  outstanding,  province  of  Alberta.  Undoubtedly  1913, 

the  first  two  units  ot  10,000  H.P.  ea(;h  are  [  “1  he  conijiany  may  redi-em  an.v  pr<‘fer-  The  .luiiiter  slo<-khold(‘rs  will  get  §1,000,000  for  which  the  figures  are  now  available,  was 

noiv  read.v,  and  the  third  unit  will  be  |  ence  sh;ires  hen-tofore  created  by  it,  un-  stock  in  the  new  eomiiany  in  return  for  the  a  n-eord  year.  Much  iinsaleahle  grain  in 

ready  in  about  t  wo  weeks’  tiin*-.  Tln-se  U-ss  such  shares,  wholh*-!’  heretofore  or  S‘2,000,000  .lupiter  stock  they  hold,  and  !  tlie  two  previous  .years  led  to  stock  feeding 

three  units  will  give  the  company  an  addi-  hereafter  issued,  have  bt9-n  issued  subject  the  MeKinle.v  Darragh  Co.  will  get  the  ion  a  scale  not  previousl.v  contemplated, 
tional  50,000  H.P.  for  sale  in  the  City  and  to  r<‘demption,  and  the  stock  certificates  other  §1,000,000  of  stoc-k.  True,  a  slump  in  prices  appeared  imminent 

State  of  Rao  Paulo.  This  is  in  accordance  for  such  shares  contain  a  statement  that  the  Since  the  agreement  was  announced  about  for  a  time,  and  the  outlook 'vas  for  a  glutted 

with  the  prospectus  estimates  and  should  same  arc  subject  to  redemption  such  share  a  week  ago  .lupiter  stock  has  sold  down  market.  Then  the  demand  from  the  ad- 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


TheBa^nkof 


mean  substantial  ineri-ase  in  the  earning  shall  not  be  redeemed  without  the  consent  from  IS  to  10*4. 


ESTABLIiHEO  1874 


capacity  of  tho  undertaking. 


of  the  holders.” 

The  company  is  also  given  power  to 


joining  Uniteil  States  arose,  buyers  eamo 
with  advancing  instead  of  <leelining  bids, 


-  I  ihe  company  IS  also  given  power  to  Rogers  roininon  has  gone  through  a  -'md  anxiety  was  turned  to  pleasant  relief. 

‘1  directors,  according  to  I  >'*^''eaee  t ne  number  ot  ite  dir<>clors  to  not  period  of  readjustment  this  week  to  the  To-day  the  livestock  producer  is  on  easj 
d  Co.,  may  appoint  some  I  um?  twenty.  ,  _  changed  dividend  basis  of  10  per  cent.,  com-  street. 


Dotninion  Steel  directors,  according  to  increase  i ne  numner  ot  ite  dir<>etors  to  not  period  of  readjustment  this  week  to  thi 
McCtiaig  Bros,  and  Co.,  may  appoint  some  ..  m  changed  dividend  basis  of  10  per  cent.,  corn- 

good  man  from  the  U.  S.  Steel  Corporation  Th<>  bill  relating  to  the  Bareelona  Trac-  pared  with  12  per  eent.  paid  in  1915.  For 

as  general  manager,  as  it  is  considered  that  Company  is  ot  a  similar  technical  the  first  few- days  following  the  dividend  cu* 

more  economical  cost  of  operation  eoiild  be  ehuracter. _ _  stock  was  not  appreciably  affected,  sell 

obtained.  So  far  as  the  market  position  _  ...  ing  around  128.  This  week,  however,  th< 

of  tho  corporation’s  stock  is  concerned.  Canadian  Cereal  and  Alllllni^  Com-  selling  liecame  much  more  free  and  th< 
McCuaig  Bros,  and  Co.  in  their  weekly  pany’s  operations  in  February  w«re  at  a  price  dropped  to  115.  The  company’i 

letter  say:  “On  account  of  the  speculation  profit.  Receiver  .Jamieson  told  a  meeting  dividend  record  is  as  follows; 

as  to  w’hen  the  dividend  -will  be  resumed  of  the  bondholders  that  there  is  now  a  Profits  Dividends  Div  on 

and  on  account  of  the  comparativ<‘ly  low  brighter  future  for  the  company  than  at  the 

market  price  of  the  security  it  is  lik<‘lv  that  ;  time  it  ■went  into  liquidation.  xVll  mills  Lominon 

..  ■>,  ,  *  ^  _ i;....  u..  . . ; _ xu_x  _  looc.  CKII  «10U  00(1  f. 


Capital  Paid  Up  ... 
Rest  and  Undivided  Profits  • 
Total  Asssts  Over  •  .  • 


S  4,000,000 
S  4,962,769 
964,000,000 


liared  with  12  per  eent.  paid  in  1915.  For  Returns  from  Winnipeg  stockyards  give 
the  first  few-  days  followiiig  the  dividend  cut  the  value  of  livestock  passing  there  during 
the  stock  was  not  appreciably  affected,  sell-  1913  as  $(),863,34fi,  while  at  Calgary  the 


laracier. _ _  the  stock  was  not  appreciably  affected,  sell-  1913  as  $(>,863, 34(5,  while  at  Calgary  the 

.  ...  inp  around  128.  This  week,  however,  the  j  value  totalled  59,405,.">()0.  In  detail  the 

Canadian  Cereal  and  Mllllnii  Com-  selling  liecame  much  more  free  and  the  i  returns  for  this  city  are: 
iny’s  operations  in  February  were  at  a  iirice  dropped  to  11.5.  The  company’s  !  Shipments  to  Winnipeg  and  East.  3,300 


trading  one.” 


Rolland  Paper  Co.  Limited, 

6%  1st  Mortgage  Bonds 

Maturing  July  2nd,  1937,  payable  at  the  Bank  of  Montreal  in 
Montreal  or  Toronto.  Denominations  $500  and  $1,000. 

Total  authorized  and  issued  $500,000.  Assets  over  three  times 
the  bond  issue.  Current  net  earnings  over  four  times  the  bond 
interest. 

PRICE  -  -  100  AND  ACCRUED  INTEREST 
Descriptive  Circular  on  request 

C.  Meredith  &  Company,  Limited 


1906. ... 

..  §191..-).'>2 

( 

$108,000 

ominon 

6 

1907.  ... 

195,649 

1 ‘25,000 

8 

1908.  . . . 

182,726 

125.000 

8 

1909. ... 

..  301,467 

158.000 

10 

1910. ... 

..  329.517 

l.'>6,7.50 

10 

1911  .... 

. .  505,806 

180.025 

10 

1912.  . . . 

. .  290,685 

♦554,556 

12 

1913. . .. 

.  .  1260,580 

245,000 

12 

Shipments  to  Winnipeg  and  East.  3,300 

Shipments  to  United  States .  5,950 

Shipments  to  British  Columbia..  .  51,150 

Local  consumption .  65,500 


I  Value  of  cattle  shipped  to  Cana¬ 
dian  points  at  .§81  jier  head,  . 
Shippe(l  to  the  United  States  at 
§91  per  head . 


125,900 

§4,410,450 

541,450 


’Including  lO.jier  cent,  stoek  bonus, 
flncluding  special  revenue. 

Canadian  SlratnaliipK  Liiipn’  arrange¬ 
ments  are  "wt-ll  under  way  for  the  inaugura¬ 
tion  of  the  lu-'w  steamship  line  between  Ber- 


Total  shipped  out  of  province.  .  .§4,951,900 
Local  consumption  at  $68  per 

head .  4,454,000 

Hogs,  275,000  at  §15  per  head.  4,125,000 
Sheep,  175,(MJ0  at  §5  per  head . .  875,000 

$14,405,900 

No  account  is  taken  of  the  number  of 


muda  and  New  York  at  an  early  date,  ae-  horses  sold,  yet  this  would  bo  a  decided  ad- 
cording  to  Mr.  James  Carruthers,  president,  dition  to  the  grand  total,  for  on  one  day 
who  returned  to  Montreal  on  Tuesday  from  recently  the  sales  people  reported  $25,000 
Bermuda.  While  only  two  boats  will  be  worth  of  horseflesh  changing  hands. 


operated  on  the  route  during  tho  coming 
year  with  a  subsidy  of  §80,000  each,  aii- 


Mr.  H.  B.  Mackenzie,  general  manager 


Montreal,  Can. 


London,  Eng. 


other  will  be  added  as  soon  as  the  trade  has  of  the  Bank  of  British  North  America,  who 
sufficiently  increased.  The  same  subsidy  returned  this  week  from  London  where  he 
has  been  promised  for  each  extra  boat  by  the  attended  the  annual  meeting,  believes  that 
Bermuda  Government.  Canada  Steam-  any  reactionary  sentiment  towards  Canada 
ships  Lines  is  threatened  with  some  opposi-  is  a  temporary  one.  “After  this  has  passed 
tion.  It  was  reported  this  week  that  Mr.  (Canadian  issues  will  receive  the  favorable 
James  Playfair,  formerly  of  the  Canadian  consideration  which  they  have  experienced 
Steamship  Merger,  who  is  establishing  a  for  years,”  he  said.  “Investors  in  Great 
new  line  to  bo  operated  as  an  independent  Britain  look  upon  ('anada  as  a  country  of 
company,  had  purchased  the  steamers  unlimited  possibilities  so  far  as  natural 
Wawatam,  La  Salle  and  Griffin  from  the  resources  are  concerned.” 

Pittsburg  Steamship  Company.  It  is  - 

intimated  that  other  boats  will  be  acquired  x-xxx  x  iziyr 

for  Mr.  Playfair  within  the  next  two  weeks.  COLLECTIONS  ONLY  FAIR. 

A  few  weeks  ago  Mr.  Playfair  acquired  two  Bradstreets  report  “remittances  and  city 
iarge  passenger  and  freight  steamers  from  collections  do  not  show  any  improvement 

/h^hicagoABd  Duluth  Transit  Cotupany.,  lAhd  ara  Duly  iaui^ 


This  Bank  in  transacting  a  general 
banking  business  gives  the  most  careful 
attention  to  any  banking  or  financial 
matters  entrusted  to  it. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch. . .  .A.  W.  LAING,  Manager 

BusIness  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

bank  notes,  bonds.  SH.4RE:  CERTIFICATES. 

'  drafts,  checks,  letters  op  credit,  etc., 
for  banks,  corporations  and  govern¬ 
ments.  CONTBxXCTORS  TO  THE  GOVERNMENT 
OF  CANADA  FOB  DOMINION  NOTES.  POSTAGE 
AND  REVENUE  STAMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


TORONTO 

19  MeUoda  St. 


Branches: 

MONTREAL 

171  St.  James  St. 


WINNIPEG 

504  Main  St. 
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MCANADIANBANKOFCOMMERCE  CANADIAN  WAN  AND  MORTGAGE 

COMPANIES  SUPPLEMENT  WORK  OF 
BANKS  AND  RIVAL  THEM  LITTLE 


PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000 


BOARD  OF  DIRFCTOKSi 


Fir  Kdmnnd  Knlkcr.  C.V.O.,  IX.IK,  D.C.L.. 
Prcwident 


Z.  A.  F^q..  K.r., 

Vice-Preiiident 


linn.  Cfenrft,)  A.  C«» 

John  Y'ofkkin.  F«q.,  K.C.,  LL.D. 
J.  V*.  Flarello.  Raq.,  LL.IK 
A«  Kinitman.  Esq. 

^ir  Lyman  MH^Sn  Jones 
Dan*  W*  C«  Edwards 


ALEXANDER  LAIRD, 

General  Manager 


E.  R.  ■U*oo<1,  Esq.  VillJam  Farwell*  Esq.*  I>.C.L. 

Sir  John  M.  (tihson.  Iiardner  Stevens,  Ksq. 

K.r.M.ti.,  K.C.,  LL.n.  <ieor|Je  <i.  Foster,  Esq.,  K,i\ 
Uohert  Stuart,  Esq,  C'lias.  4'olby,  Ksq.,  %I.A,,  Pli,D. 

<i.  F.  ttolt.  Esq.  A.  (*.  Fliimerfelt,  Esq. 

II.  J.  Fuller,  Esq  (*.  \%\  Allan,  Esq. 

Alexander  Laird,  Esq.  F,  li.  Jones,  Esq. 

JOHN  AIRD, 

Assistant  tieneral  Manai^er 


The  CnnadSnn  Bank  of  C'omnierce  liavini^  Branches  in  all 
Ihe  important  towns  and  cities  throiiithoiit  fanada,  as 
well  as  in  Newfoundland,  the  I’nited  States,  Kiii^land  and 
Mexico,  olTers  unsurpassed  faeilities  for  the  transaction  of 
every  description  of  hankingii  husiiicss. 


THE  BANK  OF  BRinSH  NORTH  AMERICA 

Established  in  lS3ft.  Ineorpnrated  hy  Royal  Charter  In  IHIO* 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office — 5  OBACECRURCK  STREET,  EONDON. 

HEAD  OFFICE  IN  CANADA— St.  Jame,  Street,  MONTREAE. 

H.  B.  MACKENZIE,  General  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  f'oloniiil  Biink,  M’est  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OERRARD,  Montreal  Manager. 


Only  in  the  Bidding  for  Deposits  do  the  Loan  Companies  Come  Into 
Active  Competition  With  Banks,  and  Even  With  Their  Highe 
Interest  Rates  They  Lack  the  Advantage  Afforded  by  the  Branch 
System  of  the  Banks — 1913  Was  a  Very  Good  Year  for  the  Loan 
Companies,  With  Interest  Rates  Rising. 


II  n  CHARTER  1  85  A 

Homedank<^Canada 


7 


SIX  OFFICES  IN  MONTREAL 
Branches  and  Connections  throughout  Canada 

Your  account  is  respectfully  solicited  for  any 
transaction  in  which  a  Chartered  Bank  may 
be  of  service. 


\’ 


THE  DOMINION  BANK 

&1K  EDMUND  B.  OSLEB  M.r.,  PRESIDENT.  >V.  D.  .MATTBEWS,  VICE-PBESIDEN  T. 

C'.  A.  BOGERT,  General  Manager. 


Banking  Business  in  Foreign  Lands 

Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers 
will  find  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign 
financial  dealings. 

With  a  branch  in  London, England,  and  correspondents  in  all  parts 
of  the  world,  transactions  are  speedily  effected  on  most  favorable 
terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of 
Credit  issued.  Advances  made  on  shipments,  both  export  and  im¬ 
port,  Collections  promptly  made  and  remitted  for. 


ESTARLISIIED  1N<S5 


UNION  BANK  OF  CANADA 

llrad  Office  Wiunipeji 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  AND  UNDIVIDED  PROFITS. .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

nOAIlD  OF  IMKEC  TOKS 

Benorar.v  Prcsid.nf — AVII.I.IAM  PIIII'E.  Esq.  _ Pr.«i«Irn<  -.lOIIN  <i.\LT.  E*q. 


By  Our  Own  Baiikiiii^  Expert. 

In  .n  period  sucli  as  1912  and  191,1  the 
prominent  (’anadian  loan  and  mort"ago 
companies  aro  expeeleil  by  th(Mr  .share-  [ 
holder.s  fo  eome  forward  with  good  reports 
and  so  far  as  1911  is  f'oneerned  it  ean  l‘)«  ; 
said  that  tho  slo(d\h()lders  wore  not  in  any 
sense  disappointed.  'I’lio  annual  reports 
have  been  very  satisfactory  indeed.  Rates  i 
of  interest  on  mort^piges  have  had  an  up-  j 
ward  tendency  for  two  or  three  years.  Thus  ; 
we  read,  in  the  address  of  the  president  of  ' 
one  preat  company  that  "the  demand  for  ‘ 
loans  durinp  the  f)ast  year  has  again  been 
.  preater  than  the  supply  of  funds,  and  in  i 
I  eons<>(|iience  we  h.ave  found  it  necessary,  in  ; 
order  to  curtail  llu'  volume  of  our  loanitip  | 
business,  to  require  even  bettor  margins  i 
and  higher  rates  of  interest  than  hitherto,  i 
especially  in  towns  and  cities.”  ! 

Interest  I’p  II  (Juarler.  1 

A  Toronto  trust  comiiaiiy  with  a  very  ; 
large  volume  of  morlpape  loans  in  Ontario  ; 
and  tho  Western  I’ro%inees  reported  that 
on  the  whole  volume  of  mortpape  loans  | 
extant  in  ( tntario  i  lie  averape  rate  of  interest  : 
in  Itlll  was  ,'>.b_’l  per  cent,  an  ineri'ase  of  ^ 
per  cent,  as  compared  witli  the  preeedinp  I 
year.  Tho  averape  rate  obtained  on  all  i 
morlpape  loans  mpoliated  in  Ontario  dur- i 
inp  tlie  year  was  (>..'>9  iier  cent.  .Xnd  of: 
course,  the  rates  aiiplyinp  to  new  loans 
and  renewals  nepotiati'd  in  the  West  also, 
tended  ujiwards.  'Phis  lias  been  the  ex-: 
perience  cif  jiractieally  all  eompanii's  as  | 
repards  rates-  so  Ihe  profits  necessarily; 
rose,  also  in  some  eases  the  ralo  of  dividend  j 
distrihiition.  i 

Defaults  Nut  Serious.  ' 

Not  withslandinp  tlio  slrinpeney  and  sear-  ' 
city  of  money,  defaults  by  borrowers  were 
not  numerous  or  important.  The  trust 
company  just  referreil  to  reports  vitb, 
reference  to  its  Sl-l.dDO.OlH)  of  morlpape 
loans  in  flnlario  tliat'.tx.ld  [ler  eenl.  of  all 
interest  due  in  Itlll,  was  jiaid  before  the 
elose  of  the  year;  and  with  refenutee  to  its 
.?7. 7(10, 91)1)  of  mortpapi'  loans  in  Manitoba,, 
.Saskatchewan  and  .\Iberta,  77.01  per  cent, 
of  the  entir<>  amount  of  interest  due  in  ; 
1911  was  paid  before  Ihe  close  of  (he  year 
■■  not  wit  h.standinp  the  fact  tliat  the  interest  , 
is.  in  the  ease  of  nearly  all  western  farm  loans  i 
pay.ahio  annually,  and  a  \  cry  larpe  per-  ! 
eentapo  of  it  matures  durinp  tho  last  twoi 
months  of  tho  year.”  .V  eou.siderablo  part  j 
of  the  western  arrearapes  would  he  cleared  . 
off  in  .lanuary  and  February. 

Lost  Sumo  Dopusils. 

In  eontH'ction  witli  the  loan  company 
operations  last  year,  there  was  another 
liiterestinp  feature'.  The  reports  state  that 
in  common  with  the'  banks  the  loan  <'om- 
(lanies  experienced  withdrawals  of  deposits 
by  parties  intendinp  to  take  advantape  of 
the  attractive  liarpains  offered  in  tho  in¬ 
vestment  market.  However,  the  well 
established  eomjianies  apparently  had  no 
difficulty  in  plaeinp  dehentiin'S  in  the 
I'nited  Kinpdom  to  more  than  equal  tlio 
loss  of  de])osits.  Invi  stors  in  Scotland  and 
tho  north  of  Fnpland  were  quite  ready 
to  take  the  new  debentures  offered;  and 
thus  the  le.adinp  eompanies  were  able  to 
take  full  advantapo  of  the  hiph  rat(‘s  of 
interest  throuph  substantially  inereasinp  tho 
amounts  on  jnortpapo  notwit hstaiidinp  tho 
drain  of  deposits. 

Itoliiliuiis  Willi  Banks. 

In  view  of  the  very  siieci'ssfiil  results 


I  achieved  in  1911  by  both  classes  of  insti- 
I  tut  ions  it  will  bo  intercstinp  to  discuss  how 
the  lo.'in  eompanies  supplement  the  work 
of  and  eompelo  with,  the  banks. 

So  far  as  competition  is  concerned  it  is 
found  to  bo  more  larpoly  in  connection  with 
(lie  deposits  than  in  connection  with  the 
loans.  Rank  loans  servo  a  different  pur¬ 
pose  from  the  loans  of  the  mortgapo  com¬ 
panies.  Tlie  bank  loan  is  necessarily  a 
short  ilate  olilipation,  as  the  bank  derives 
most  of  its  funds  from  deposits  repayable 
on  deniand.  Surplus  produce  ready  or 
almost  ready  for  market,  collectible  debt.s, 
saleable  nierehandise,  or  securities,  repre¬ 
sent  the  bases  for  bank  loans.  And  on  the 
other  hand  real  estate,  buildings  or  other 
fixed  or  immovable  property  represent  the 
bases  for  rnortpapo  loans.  In  numerous 
iiistam-es  the  loan  company  and  the  bank 
sujiplement  each  other  in  regard  to  loans. 
It  happened  time  after  time  that  a  fariner 
or  other  party  in  pood  financial  standing 
undertakes  to  put  up  now  buildings  or  make 
some  imiiortant  improvement  to  his  immov¬ 
able  property,  limuieinp  himself  through  the 
preliminary  stapes  by  meatis  of  .short  loans 
at  the  bank,  .vi'ter  the  improvements  have 
passed  a  certain  slape,  or  on  completion  of 
the  work,  the  borrower  apiilies  to  ,a  loan 
company  and  pets  a  rnortpapo  loan  run- 
ninp  for  five  years  or  more  and  with  tlie  pro¬ 
ceeds  [lavs  off  (he  bank.  In  such  cases  it 
)uipht  be  said  that  the  bank  advanees  its 
money  in  anticipation  of  the  mortpape 
loan. 

.Vt  Ilarve.sl  'I'iiiio. 

On  Ihe  otlier  liand  the  banks  reeiproeate 
in  peneroiis  fashion  at  har\est  tine.  Then 
scores  and  hundreds  of  their  farmer-eus- 
toin'‘rs  liavinp  stored  wheat  or  otlier  prain, 
and  havinp  interest  and  principal  to  pay  on 
morlpape  loans,  po  to  the  banks  with  eleva¬ 
tor  tickets  or  praiiary  sledpes  and  ask  for 
loans  to  pay  off  the  morlpape  eompanies. 
Circumstances  heinp  faxorable  to  such  a 
(ratisaelion,  tho  bank  puts  throuph  the 
loan  and  remits  part  or  all  of  the  proi-eeds 
to  (he  loan  <'ompany.  .\fli'rwards  on  sale  of 
the  pledpe  l  prain  its  short  loan  is  repaid. 
'I’Ik  se  two  examples  show  liow  the  one  class 
of  tinaueial  institulion  siipiilements  Ihe 
work  of  (he  other.  Speakinp  penerally  I  h<^ 
borrowt'f  looks  to  the  bank  when  he  wants 
a  short  loan  and  to  the*  morlpape  eoni[)any 
when  he  wants  tho  money  for  more  than  a 
year. 

In  di'velopinp  their  ileposit,  business  the 
banks,  however,  come  into  competition 
with  a  number  of  (he  loan  eompanies.  A 
few  lo.-in  eompanies  do  not  bid  for  deposits 
;it  all  such  funds  as  they  require  are  jiro- 
\ided  by  their  stoekliolders  and  throuph 
sah'  of  debentun's.  larpely  in  Siaitland.  In 
eases  where  (he  loan  companies  seek  <1(>- 
posils  in  Canada,  tliey  are  obliped  to  pay 
sliphtly  hipher  rates  of  interest  than  the 
lianks  allow;  and  ('veii  when  lliat  is  done 
t  heir  eomiiet  ition  is  not  so  very  formidable  - 
as  they  lack  Ihe  numerous  branch  offices 
maintained  by  the  banks. 

C'oinplcinriitary  Functions. 

While  the  two  classes  of  insliliilions  are 
(Ims  found  in  eonijietition  in  the  field  of 
(le])osils  it  ean  bo  said,  nevertiieless,  that 
the  banks  supplement  the  work  of  the  other 
eompanies  to  a  certain  extent  in  this  field 
also.  For  if  a  loan  company  was  confronted 
with  a  formidalile  withdrawal  of  deposits 
and  it  was  not  feasible  to  sell  debentures  on 
the  overseas  market,  the  chances  are  that 
the  company  would  po  to  its  hankers  with 
suitable  collateral  and  nepotiate  a  loan. 


VircPrcxiclriita— It.  T.  RII.EY.  Esq.*  CJ.  II.  TIIO.MSO.N.  Esq 
W.  B.  Allan.  Esq.  B.  B.  ('ronyii.  Esq.  F.  W.  neultarh,  Ksq. 

Bon.  S.  B^arker.  Ksq..  P.C.M.P.  E.  I,.  Drrwry.  Esq.  E.  B.  Kenaslnn,  Eaii. 

E.  E,  A.  DuVernel,  Esq.,  K.C.  M’ni,  Shaw,  Esq. 

S.  Haas.  Esq.  > 

G.  II.  Balfour.  General  Manager.  II.  B.  Shaw.  Assistant  lieneral  Nlana^er. 

F.  W.  S.  Crispo,  Superintendent  of  Branehes  and  <.;iiief  Inspector. 

I.ONDON,  ENGLAND,  BRANCHES 
51  Threadnecdle  St.,  E.t'.,  and  West  End  Branch,  llayinarhet.  S.W. 


M.  Bull,  Esq. 

Lt.-Col.  John  Carson. 


lifax  to  Prince  Itiipert, 
less.  It  haa 

.....  ...  . .  •  The  United 

l^doni.  the  t  ontiiicnt  i>f  Europe 
Collections  made  in  all  parts  of  the  Doininion  and  returns  promptly  remitted  at  lowest 
rates  ol  excfaanile.  Letters  of  Credit  and  Travellers’  Cheqiies  issued  available  in  all  parts  of 
the  world. 


The  Bank  havinii  over  .HO  Branehes  in  Canada,  exteiidliiii  from  Halifax  to  Prim 
offers  excellent  facilities  for  the  transaction  of  every  deseriptlon  of  Banking  Bnsinef 
rorrespondents  in  all  Cities  of  importance  t  hrnn|lhont  Canada,  the  I'nited  States,  'f 
KinUdom.  the  Contiiicnl  i>f  Europe  and  the  lfriti.sh  Colonies. 


SYNOPSIS  OF  CANADIAN  N'ORTII- 
M’EST  LAND  REGULATION’S. 

tPHE  Bole  head  of  a  famil.v,  op  any  male 
over  18  years  old.  may  homestead  a 
quarter-section  of  available  Dominion  land 
fii  Manitoba,  Sa.skatehewan  or  Allinita. 
•The  appileant  must  appear  in  person  at 
the  Domini  m  Lands  Agency  or  .Sub- 
Agency  for  the  Di.strict.  Entry  l)y  proxy 
may  be  made  at  the  ofBee  of  any  I.oeal 
Agent  of  Dominion  Lands  (not  sub-agciit) 
on  certain  conditions. 

Duties — Six  months  residence  upon  and 
cultivation  of  the  land  in  each  of  three 
years.  A  homesteader  may  live  within 
nine  miles  of  his  h  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 

A  habitable  house  is  required  In  every 
case,  except  when  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing  may  pre-empt  a  quarter- 
eection  alongside  his  homestead.  I’riee 
•.8  per  acre.  Duties — Six  months  resi¬ 

dence  in  each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  .50 
atres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subject  to  reduction  in  etuse  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  iuspcctor  on  application  fur 
patent. 

A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
In  certain  districts.  Price.  $.'l  per  acre. 
Duties — Must  reside  six  months  In  each  of 
three  years,  cultivate  50  acres  and  erect  a 
house  worth  1500. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interior. 
N.B. — Unauthorized  publication  of  this 
advertisement  will  not  bo  paid  for. — 37085. 


I’.S,  BAILBOAD  FINANTINTJ. 

”  1  think  we  nro  ontoring  on  a  new  era  of 
niilroad  financing  iti  t  ht*  I'nited  .States,” 
said  Mr.  W.  I*.  ISlacken/ie,  of  Shearson, 
Hainmill  &  Co.,  ”  -K  pro\  i.sion  for  refunding 
such  Mi  that  incorporated  iji  th»'  new  notes 
of  (1)0  ( 'liesape.ake  A  Ohio,  the  railroad 
undertaking  to  set  aside  out  of  t-arnings 
eertain  iletinite  sums  eaeh  year  against  tlie 
retirement  of  tho  issue,  before  paying  divi¬ 
dends,  and  the  proposal  to  give  the  Inter- 
State  Commeree  (''ommission  supervision 
over  all  issues  of  the  railroads  aro  of  the 
greatest  pos.sible  importanee.  They  will 
mean,  I  think,  that  the  roads  whitdi  are  in  a 
sound  position  finaneially  will  be  able  to 
secure  their  money  on  much  more  favorable 
terms  than  have  prevailed  recently;  other 
roads  will  have  to  pay  according  to  their 
position.” 


BRITISH  COLUMBIA  EXPORTS. 

.Since  the  new  tariff  was  brought  into 
effect  last  autumn  by  the  I'nited  States 
(iovornment  the  exports  from  British 
('oluml)ia  havt'  been  doubled.  The  greatest 
gains  have  been  in  the  shipment  of  shingles, 
lumber  of  tlifferent  classes,  grotind  wood 
pulp,  etc.  It  is  the  general  opinion  among 
those  in  touch  with  the  lumber  situation 
(hat  the  placing  of  shingles  on  the  free  list 
has  imparted  a  big  stimulus  to  the  industry 
ill  tho  I’aeitie  Coast  Province. 


MEX.  NORTHERN  POWER. 


SPLENDID  SERVICE  TO  TORONTO. 

The  Orand  Trunk  is  known  as  "The  Double 
Track  Way"  between  Montreal  and  Toronto,  with 
four  express  passenger  trains  daily,  carrying  highest 
class  of  equipment.  The  International  Limited, 
HsBOwn  as  the  Greyhound  of  Canada  is  the  finest 
and  fastest  train  In  the  Dominion  and  leaxes  Mont¬ 
real  9  A.M.  every  day  in  the  year.  'The  10.30  P..M. 
train  Is  the  fast  night  expro.'s  and  carries,  in  addi¬ 
tion  to  electric  lighted  Pullman  sleeping  cars  of  the 
latest  design  a  Club  Compartment  Car.  which  is 
divided  Into  one  drawing  room,  five  i)rlvate  com¬ 
partments  and  a  club  room,  containing  twenty 
comfortable  chairs,  where  refreshments  and  a  Ijite 
to  eat  may  tie  obtained.  Everything  in  connectioa 
with  these  trains  appeals  to  the  most  fastidious 
traveller.  The  other  traiiu  leave  Montreal  at  9.40 
▲Jt.aa47.3or.M. 


Bondholders  of  Mexican  Northern  Power 
Co.,  a  subsidiary  of  the  Mexico  Tramways 
Co.,  will  meet  in  Toronto  on  May  Pi,  when 
they  will  be  asked  to  sanction  the  modifi¬ 
cation  and  compromise  of  their  rights  to  tho 
extent  chiefly  of  permitting  the  company  to 
create  0  per  cent,  prior  lien  bonds  to  an 
amount  not  exceeding  S1,000,900  and  of 
cancelling  the  liability  of  the  company  for 
interest  on  the  original  issue  for  a  period  of 
two  and  a  half  years  (or  until  .lanuary  1, 
1916}.  Proceeds  of  the  new  issue  will.be 
necessary  for  protection  of  the  plant  so  far 
constructed  and  for  its  ultimate  completion. 


^  At  the  annual  meeting  of  the  (’anada 
Northwest  Land  Company,  Gordon  Osier 
was  elected  a  director  to  succeed  the  late 
Lord  Stralhcona  on  the  board. 


HALIFAX  POWER  MERGER. 

Proposed  to  Alerge  ILiHfux  Eloefrie  iiiid 

N.S.  LIslif  and  Power  under  name 
of  N'ova  Scotia  Tramways  .and 
Power. 

A  bill  to  incorporate  tlie  Nova,  Scotia 
Tramway.s  and  Power  Company  was  this 
week,  introduced  in  tho  Nova  Scotia  Legis¬ 
lature  according  to  a  despatch  from  Halifax. 
The  names  of  the  directors  arc  largely  tho 
same  as  (hose  of  the  Halifax  Electric  Tram¬ 
way  Company  with  tho  iiddition  of  Kdgiir  N. 
Hliodcs,  M.P.  Thccapitalizafion  oflhcncw 
corporation  is  set  .it  !?.">. ()()0, 009,  which  nitty 
he  incrcascfl  to  !?  10,000,900,  and  a  bnntl 
i.ssuo  of  $9,000,000  is  anthori/.ed.  Tlio  bill 
empowers  the  coniftany  to  purchase  (lie 
Halifax  Electric  Tramway  Company  and 
that  corporation  is  empowered  to  sell  at 
Ihe  price  of  $170  for  each  shart'  tit  present 
outslandint'  of  the  tramway  stock.  'I'lic 
Nova  Scotia  Light  and  Power  Company 
agrees  to  transfer  to  (lie  Trainways  and 
Power  (’ompany  all  its  rights  in  eertain 
jiowor  sites  and  land  reet'ntly  aettiiired  from 
.Senator  N.  Currv  and  Edgar  N.  Khodes, 
M.P. 

Tho  Nova  Scotia  Tramwa.vs  and  Power 
Company  agrees  to  create  $6,000,000  par 
value  first  mortgage  five  per  cent,  bonds  and 
$4,000,000  par  value  of  second  tnortgage 
securities  and  to  deliver  to  tlie  |)ower  com¬ 
pany  or  its  nominees  .$1,000,000  par  value  of 
said  bonds,  $1,250,000  par  value  of  said 
second  mortgage  securities  or.  at  the  option 
of  tho  power  company  and  in  iilace  of  second 
mortgage  securities,  $3,250,000  of  its  fully 
paid  and  non-assessablo  curnuhitive  7  per 
cent,  preference  shares  and  also  to  issue  and 
deliver  to  tho  power  company  $6,000,000  par 
value  of  tho  fully  paid  aud  non-assessablo 
ordinary  shares  of  the  Tramways  and  Power 
(.'ompany,  also  to  pay  to  the  Tramways 
and  Power  Company  $1,800,000  for  the 
develoi)ment  and  equipment  of  one  of  the 
j)ower  sites  ans  to  provide  the  Tramway 
and  I’ower  with  $2,600,000  to  retire  the 
present  outstanding  bonds  of  the  Halifax 
Electric  Tramway  Company. 

The  second  reading  of  the  bill  was  post¬ 
poned  under  opposition  of  Mr.  Finn,  the 
member  for  Halifax,  who  proposed  to  sub¬ 
mit  an  amendment  to  the  bill  if  a  second 
reading  was  insisted  on. 

The  Halifax  View. 

Writing  before  the  actual  Introduction  of 
the  Tramways  measure,  our  Halifax  corre¬ 
spondent  says — 

“During  the  past  few  days  the  private 
secretary  and  confidential  adviser  of  Mr.  A. 
E.  Robert,  Montreal;  Hon.  Senatttr  (hirry, 
Mr.  Lihodes,  M.P.,  and  Sir  Frederick  Borden 
have  been  in  the  city.  Senator  ('urry  be¬ 
came  a  director  In  the  tram  company  at 
the  last  annual  meeting.  He  has  extensive 
timber  limits  on  the  West  River,  Sheet  Har¬ 
bor,  where  there  is  also  considerable  water 
power.  Sir  Frederick  is  deeply  Interested 
in  the  water  powers  of  tho  Gaspereaux 
River.  The  new  scheme  is  to  pool  the  in¬ 
terests  of  the  two  water  powers.  Last 
session  the  tram  Interests  tried  to  hitch  up 
with  the  Gaspereaux  proposition,  but  the 
scheme  was  violently  opposed  in  the  Legis¬ 
lature.  The  Liberals  supported  it  to  u 
man,  while  the  Opposition  members  opposed 


it  almost  solidly,  hence  the  presence  of  the 
two  itromineiit  Conservatives  on  the  scene 
to-day. 

A  Weak  Charter. 

“The  Halifax  I’ower  Company  has  a  char¬ 
ter  to  generate  electricity  at  a  i)laec  called 
Indian  River,  21  miles  from  Halifax.  Its 
ripht  to  expropriate  has  been  called  in  ques¬ 
tion,  and  eases  in  the  courts  have  been  de¬ 
cided  against  them.  They  are  soekin_ 
amendments  to  their  charter  in  order  to 
overcome  the  difficulty. 

“The  third  company  is  asking  for  the  neo 
cssary  powers  to  generate  power  at  East 
River,  Sheet  Harbor,  and  utilize  that  power 
in  New  Glasgow,  Truro,  and  elsewhere. 

“Tho  tram  company  is  up  against  the  other 
two,  and  the  other  two  are  up  against  the 
tram  comiiaiiy,  and  a  very  lively  tight  is  on. 
Tho  City  of  Halifax  is  opposed  to  the  tram 
company  hitching  up  with  any  power  prop¬ 
osition,  and  last  year  fought  the  Gasper- 
caux  proposition  to  a  standstill.  The  tram 
company's  exclusive  franchise  expires  at  the 
end  of  next  year,  and  as  the  city  has  a  very- 
strong  leaning  toward  municipal  ownership 
It  docs  not  want  to  sec  any  aditional  stum¬ 
bling  blocks  placed  in  its  way. 

rollHcal  Mix-I'p. 

“If  the  tram  company  unaertakes  to  fight 
the  other  two  companies,  and  it  looks  to¬ 
day  as  though  this  will  be  their  course, 
there  will  be  a  mixing  up  of  political  inter¬ 
ests.  The  East  River  proposition  is  backed 
by  a  member  of  the  local  government.  The 
Indian  River  proposition  is  backed  by  a 
member  of  the  Legislative  Council.  The 
tram  company  is  backed  by  the  proprietor 
of  the  Halifax  Chronicle,  the  local  govern¬ 
ment  organ.  It  goes  without  saying  that 
Senator  Curry  and  Mr.  E.  Rhodes  would 
like  to  direct  the  movements  of  the  Oppo¬ 
sition  members,  but  the  latter,  last  year,  put 
themselves  on  record  as  opposed  to  hitch¬ 
ing  up  the  tram  company  with  any  power 
interests,  and  furthermore,  the  leader  of  the 
Oiiposition  is  in  favor  of  the  province  taking 
over  all  the  available  water  power  for  the 
use  of  all  the  people.” 


ASSOCIATED  BANK  CLERKS. 

A  meeting  of  twenty  members  of  the 
newly  organized  Associated  Bank  Clerks  of 
t'anada  was  held  in  Toronto,  on  Monday 
night,  tvith  the  president,  Air.  .lames  E. 
Buschlcn,  and  tlm  secretary.  Air.  A.  F. 
Thomas,  of  the  Sterling  Bank,  presiding. 
Because  so  few  of  tho  members  had  turned 
out,  the  meeting  was  made  an  exectitive 
meeting  only,  and  decision  -was  reached  to 
send  a  representative  shortly  to  Montreal 
to  carry  on  organization  there.  Bank 
managers  throughout  Toronto  -will  be  ap¬ 
proached  to  ascertain  their  views  regarding 
the  new  society,  a)id  i)lans  -will  soon  bo 
clolinite  towards  having  permanent  head¬ 
quarters  for  the  association,  w'hich  at  pres¬ 
ent  has  its  offices  temporarily  at  the  home 
of  the  president. 

‘•Response  to  the  preliminary  notices 
regarding  tho  organization  is  oxcelient,”  was 
the  report  of  the  secretary.  ‘‘Applications 
for  membership  are  coming  in  from  all 
points,  often  with  fees  enclosed.  The 
whole  of  one  Vancouver  bank’s  staff  has 
applied  for  membership.” 

“.So  far  the  only  difficulty  seems  to  be 
to  get  the  members  to  turn  out  in  sufficient 
numbers  to  the  meetings,”  said  the  presi¬ 
dent.  ‘‘Soonwelhopelo  find  this  improved.” 


Si 
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Canadian  Trade  in  February 


Exports  of  Canadian  produce  were  a  little  below  the  1911  figures  in  February,  but 
this  is  (lue  to  the  lack  of  wheat  for  export,  owing  to  the  outward  rush  before  Christmas. 
Items  other  than  “agricultural  products”  show  a  .slight  increase,  and  “manufactures”  are 
larger  by  $724,000,  or  18  per  cent.  Imports  were  again  lower  than  1912,  and  far  lower 
than  tho  huge  figures  for  this  date  last  year.  Following  are  the  three-year  records  for 
February  and  for  the  12  months  ending*February ; 

Imports  for  ('onsuinption 

FEBRUARY  12  MONTHS  TO  FEBRUARY 


1912 

1913 

1914 

$ 

$ 

$ 

28,587,777 

.15,111,113 

25,519,846 

13,593,591 

17,840,696 

13,030,199 

42,181,368 

5'2, 95 1,809 

38,550,045 

412,377 

319,203 

406,726  1 

42,593,745 

.5:V-’7I,0I2 

18,9,56,771 

7,460,661 

9,1.52,'220 

6,822,925 

3,001,012 

4,459, 162 

4,046,146 

1,213,672 

1,817,746 

1.. 170, 492 

1,960,404 

2,212,485 

1,961,206 

2.030, !»02 

2,861,408 

3,427,188 

7,4:18,814 

7,54.5,143 

5,0.58,785 

3,170,046 

3,950,8:10 

4,674,709 

5,835 

10,393 

14,561 

18,820,685 

22,8.57,167 

20,5.53.087 

741,168 

913,594 

649,396 

19,561,853 

23,770,761 

21,20'2,4S3 

2,299,.10l 

1,1.30,079 

8.59,887 

21,861,1.54 

24,909,840 

•22,062,370 

Cl 

76,7'22,.570 

59,752..5'28 

‘2,7 !  1 ,078 

1,1.58,'28'2 

1, ‘266,613 

(Aldse.) 


Tot.  imports. 

Duty  collected 
Exports 
Can.  Froduee: 


The  fisheries. 
The  forest .  .  .  , 
Animal  prod . 
Agri.  products 
Alaiuifacturcs 
Aliscellaueous 


(Mdse.) 
Coin  and  bul. . 


Alcrehandist' 
Coin  and  bul 


1912 

S 

:i‘29,l)i6,.514 

183,606,1.57 

1913 

4.14.408,977 

2'26,040,:i21 

1914 

S 

420.3-24,267 

212,007,479 

.51'2,772,67 1 

660,449,298 

632,831,746 

24, .509, .592 

7,003,244 

14,126,540 

.537,282,263 

667,452,542 

646,958,'286 

86,049,865 

113,221,894 

100,719,189 

40,346,613 

l(),:ini.l70 

4  1 .3:i9,637 
48.994. .5-20 
103,1 ‘29,610 
3.5,:i86.44 1 
1()9,;{4'2 

.56,876,528 

16,290,209 

41,125,791 

44,141,871 

142,.5:i8,1!)0 

42..5K4,94() 

102,888 

.58,687,698 
20,541,587 
42, 4.56, .502 
52,927,2.54 
208,836,012 
56,197,857 
11.5,290 

285,607,342 

17,413,184 

145.860,617 

21,217,882 

439, 762, ‘200 
•23,864,332 

303,0'20,.5:i(i 

367,098,499 

46:1,626,532 

7,069,949 

1.5.006, 063 

1.5,248,488 

310,090,47.5 

382,1()4,.562 

478,875,020 

rrndc 

81.5,793,197  1,027.547.797 
31,.57!),.54l  22,()()!),:jl)7 

1,096,4.58,278 

•29,375,028 

64,454,899  78,180,852  61,019,141  Total  tr.ade...  847,372,718  1,049,5.57,104  1,12.5, 813,. 'iOtt 


Immigration  Very  Light 


Total  110, .509  118,S'26  95,648  144,983  135,179  93,938  127,313  3.56,430  3'o  Inc, 


CHARTERS 


I  Gihson  &  Company.  I.lmited.  Toronto,  SIOO.OOO. 
I  Tho  Port  Stanley  Sujtply  Company,  Limited. 
Port  Stanley.  540.000. 

Tho  St.  Clair  Development  Company.  Limited, 
Toronto,  S40,000. 


FEDERAL  CHARTERS. 

Tho  Canada  Oazotte  announces  the  latest  incor¬ 
porations  as  follows: 

Robert  Crooks  Company  of  Canada  l.lmilcd. 
Montreal.  Capital  JnO.OOO.  Incorporators;  H.  N. 
chauvin.  G.  H.  Baker.  H.  K.  Walker,  .).  Slai'- 
Naughton;  all  of  Montreal;  and  C.  Imric.  of  West- 
mount. 

Williams  Shoo  Limited,  of  Brampton.  Dnt. 
Capital  $200,000.  Incorporators:  J.  jlcMurchy. 
C.  yi.  McColloin,  T.  Thauburn.  W.  W.  Woods,  W. 
C.  Pickering.  H.  Birss  and  J.  H.  Drundell,  of 
Brampton;  and  S.  L.  .Mullet t,  of  Orillia. 

Stanworth  Power  Company  Limited,  of  Toronto. 
Capital  $2.50,000.  Incorporators:  W.  .T.  Simpson, 
S.  W.  Hall.  R.  E.  W.  Duke,  A.  Wales  and  11.  G. 
Hammond;  all  of  Toronto. 

Beck's  -Weekly  Limited,  of  Montreal.  Capital 
$100,000.  Incorporators:  .).  .1.  Croelman.  G.  S. 
Stairs,  P.  F.  Casgrain,  F.  E.  Seymour  and  W.  M, 
Scott. 

Dr.  Stevens'  :5-Day  Drink  Treatment  I.lmited.  of 
.\mherst.  N.S.  Capital  $100,000,  Incorporators: 
C.  .1.  .sillikor,  E.  I.  Peel,  F.  I..  Milner.  H.  A.  Purdy, 
F.  G.  Mofitatt  aud  F.  M.  McLacblan.  all  of  Amherst, 
N.S. 


QUEBEC  CHARTERS. 

Tho  Quebec  Gazette  announces  the  latest  incor¬ 
porations  as  follows: 

The  I'pton  Kleclric  Company  I.lmited,  of  I'plon, 
Quo.  Capital  .fOtt.OOO.  Incorporators:  .1.  Boiir- 
heau,  financial  agent  and  G.  W  ,  Plrhe.  of  Montreal; 
li.  I.oiscllc.  A.  Gauthier  and  .1.  W.  Pirher,  of  Upton. 

Krausmann’s  Limited,  of  Montreal.  Capital 
$20,000.  Incorporators:  .lohn  Krausmann,  A.  P. 
Krausmann.  G.  Dagenais,  G.  Sorgius  and  T.  E. 
Quinn,  all  of  Montreal. 

I.a  Compagnle  Industrlclle  l.acrol.x  de  Contre- 
coeur,  of  Contrecoeur.  Capital  $49,000.  Incor¬ 
porators:  .1,  A,  Lacroix  and  F.  Gervals.  Contrecoeur; 
A.  Lacroix.  J.  A.  H.  Duquoy  and  J.  Lamoureux;  of 
Montreal. 

Caslon  Limited,  of  Montreal.  Capital  $20,000. 
Incorporators:  Philip  Meehan.  Dame  alary  Nlchan. 
K.  E.  Dinnen.  li.  Meehan  and  J.  P.  Meehan;  all  of 
Montreal. 

Le  liclais  Hotel  Llmltee  of  Montreal.  Capital 
$45,000.  Incorporators:  N.  Geoffrey,  A.  Brlsctt. 
(>.  Brisett,  S.  Geoffrey  and  K.  T.  Beaudoin;  all  of 
Montreal. 

Sherbrooke  Annex  Realty  Company,  of  Sher¬ 
brooke.  Capital  $20,000.  Incorporators;  T.  Smith, 
M.  B.  Echenborg  and  B  Cohen,  of  Sherbrooke;  M. 
Block,  .1.  Diamond  and  Myers  Block,  of  Montreal. 

Les  Terres  a  Ciment  LImitoe,  of  Montreal. 
Capital  $250,000.  Incorporators;  F.  Paul.  H.  C. 
Cholette,  L.  N.  Paul.  P.  Lacoste,  K.C.;  and  T.  J. 
Shallow,  all  of  Montreal. 

Bagot  Electric  Company,  of  Saint-Pie.  Capital 
$09,000.  Incorporators:  J.  A.  Bourbeati.  .1.  T. 
Gazelle,  A.  M.  Nforln,  .md  I..  M.  Morin,  of  .Saint  Pie; 
and  J.  B.  T.  Richard,  of  Ephihanie. 

Montreal  Sporting  Club  Limited,  of  Montreal. 
Capital  $45,000.  Incorporators:  R.  T.  Hcneker, 
K.(\;  'W.  S.  .lohnson.  E.  J.  -Waterston,  C.  S. 
LeMeussIcr  and  H.  'W’ylle:  all  of  Montreal. 

Hare  and  Mackenzie  Limited,  of  Montreal. 
Capital  $90,000.  Incorporators:  W.  .1.  Shaughneesy, 
C.  G.  Heward  and  A.  Charters,  of  yiontreal;  A. 
Woodworth,  and  A.  B.  'Wright,  of  St.  Lambert. 

Reed  Realties  Limited,  of  Montreal.  Capital 
$100,000.  Incorporators:  E.  H.  Howard.  K.C.; 
.1.  DeWltt,  H.  C.  McNcll.  and  W.  H.  Howard:  all 
of  Montreal,  and  O.  S.  Tyndale.  of  Westraount. 

Henderson  Manufacturing  Company  Limited,  of 
Montreal.  Capital  $20,000.  Incorporators:  M. 
Alexander,  C.  .Sinclair.  D.  B.  Smith,  and  A.  E. 
Kennedy;  all  of  Montreal,  and  J.  L.  Lawrence  of 
■Westmount. 


MAM'rffBA  CHARTERS. 

The  Manitoba  Gazette  announces  the  latest  in¬ 
corporations  as  follows;— 

The  Brandow  Publishing  Company  Ltd.,  Winni¬ 
peg.  Capital  $2.5.000.  Incorporators:  Geo.  yte- 
Ketizic.  Geo.  Brandow,  Rev.  M'in.  C.  Vincent, 
Frank  R.  Cornwall  and  Wm.  P  Fillmore. 

U.  D.  Wood  &  Sons  T.td.,  Winnipeg,  coal,  wood 
and  fuel  dealers.  Capital  $150,000.  Incorpor¬ 
ators:  Daniel  D.  Wood,  Victor  A.  W.  Wood,  Daniel 
.1.  H.  Wood,  yiriville;  C.  Wood  and  Albetr  II. 
Yet  man. 

The  Independent  Mines  Ltd..  Winnipeg.  Capital 
$1,000,000.  Incorporators:  Amelia  A.  Gordon, 
Mamie  M.  Bcrr,  M  alter  yi.  Dowdell,  Harry  A.  yic- 
Donald  and  Francis  B.  Redmond. 

Limo  Drug  Company  Ltd.,  Winnipeg.  Capital 
$40,000.  lncori)orators:  yir.  and  yirs.  David  M. 
Monheit,  yir.  and  yirs.  Samuel  Korf  and  J.  D. 
Sumeld. 

Liquid  Fuel  Utilities  Company  Ltd.,  Winnipeg. 
Capital  $50,000.  Incorporators:  A.  H.  Shields.  VV. 
L.  Hugg.  R.  S.  Beattie,  James  Kay  and  Albert  E. 
Bowles. 

Schallcr  System  Devices  l.td..  Winnipeg.  Capital 
$40,000.  Incorporators;  Albert  E.  Howies,  Archi¬ 
bald  yi.  Graham,  Hugo  A.  I,.  Jackson,  Wm.  S. 
Smith  and  Patrick  D.  Kennedy. 

stag  Billiard  Conqtan.v  l.td,  Winnipeg.  Capital 
.SIOO.OOO.  Incorporators:  Louis  Silverman.  Samuel 
tVeitier.  Philip  Glid)e  and  .laeol)  IJ)>ueefky.  all  of 
Winnipeg,  amt  tieo.  W.  Ginle.  of  lidnionton 

Stover's  Chocolates  Ltd.,  Winnipeg.  Capital 
$20,000.  Incorporators:  yir.  and  .Mrs,  Russell  W. 
Slover.  Mr.  and  Mrs.  Fred  G.  Boland  and  Thos. 
Jackson,  all  of  Winnipeg. 

Western  Tiro  and  Rubber  Company  T.td.,  Winni¬ 
peg.  Capital  $1,000.  Ineor)>orators:  W.  T.  Stew¬ 
art.  J.  L.  Sharp.  Cecil  B.  Philip.  William  B.  HIndes 
and  Walter  Trueman,  ail  of  Winnipeg. 

Notice  is  given  that  the  capital  stock  Franco- 
Canadian  Investments  T.td.  has  been  increased 
from  $100,000  to  $1,000,000.  'fhe  Red  River 
Boulevard  Compaii.v  Ltd.  has  increased  Its  stock 
from  $20.0  JO  to  $.50,000. 


i  Fertilizer  Company,  Limited,  Chatham, 


ONTARIO  CHARTERS. 

The  Ontario  Gazette  announces  tho  latest  incor¬ 
porations  as  follows: 

Canadian  Live  Stock  News,  Limited,  of  Toronto. 
Capital  $40,000.  Tho  provisional  directors  are 
Reginald  G.  Smith  and  Victor  Ross,  journalists,  and 
Annie  Smith. 

Miles  Theatre  Company.  Limited,  Toronto. 
Capital  $.50,000. 

Canadian  Fert 
$40,000. 

The  Revel  Securities  Company,  Limited,  Sarnia, 
$40,000. 

Cecil  Investments.  Limited.  Ottawa,  $250,000. 

Couchichlng  Country  Club,  Orillia,  $40,000. 

F'ortler  &  Walker.  Limited,  Toronto,  $40,000. 

The  Sand  yilxing  Machinery  Company.  Limited, 
of  Canada.  Brantford,  $50,000. 

Burk's  Limited.  I'oronto.  $40,000. 

Dunlop  Coal  Company,  Limited,  Toronto,  $50.- 

000.  ' 

The  Canadian  Home  Construction  Company, 
Limited.  Windsor,  $40,000.  ' 

The  Goodyear  Club,  BowmanvlUe. 


SASKATCHEWAN  CHARTERS. 

The  Saskatchewan  Gazette  announces  tho  latest 
Incorporations  as  follows: 

Dominion  Company  Limited,  of  Gravelbourg. 
Capital  $20,000. 

Calder  Milling  and  Elevator  Company  Limited, 
of  Calder.  Capital  $25,000. 

MacLean  Fruit  Company  Limited,  of  Regina. 
Capital  $50,000. 

Western  Hardware  Company  Limited,  of  yioose 
Jaw.  Capital  $35,000. 

The  Tisdale  Investment  and  Supply  Company 
Limited,  of  Tisdale.  Capital  $20,000. 

Council  Crest  Limited,  of  Moose  Jaw.  Capital 
$4.5,000. 

Dalmossis  F'arms  Limited,  of  Ilafford.  Capital 
$40,000. 

Tho  Grandview  Investors  Limited,  of  yielfort. 
Capital  $40,000. 

Poole  and  Emery  Limited,  of  yioose  Jaw. 
Cai)ltal  $.50,000. 

Estevan  Oil  Fields  Limited,  of  Estevan.  Capital 
$500,000. 

The  Pioneer  Heating  and  Plumbing  Company 
Limited,  of  Humboldt.  Capital  $20,000. 

Union  Finance  Limited,  or  yioose  Jaw.  Capital 
$150,000. 

Western  Canada  lAimber  and  Building  Company 
Limited,  of  Saskatoon.  Capital  S;i00.000. 

Tho  Webster  Walker  and  Shearer  Company, 
Limited,  of  Chaplin.  Capital  $20,000. 

The  Empire  Hotel  Company  Limited,  of  yioose 
Jaw.  Capital  $50,000. 

ALBERTA  CHARTERS. 

The  Alberta  Gazette  announces  the  latest  Incor¬ 
porations  as  follows: — 

Self  Closing  Sanitary  Cans  Limited.  Capital 
$.50,000. 

I.ott  &  Co.  Limited.  Capital  $50,000. 

Roval  George  Cigar  Stores  Limited.  Capital 

$20,000. 

Alberta  Black  and  Silver  Fox  Co.  Limited. 
Capital  $90,000. 

Western  Canada  -Advertisers  Limited.  Capital 
$100,000. 

Phoenix  Oil  Co.  Limited.  Capital  $.500,000. 

Consolidate  Novelty  Co.  Limited.  Capital 

$30,000. 

Simington  Company  Limited.  Capital  $250,000. 

Star  Silver  Black  Fox  Co.  Limited.  Caiiital  $40,- 

000.  _ 

Mr.  J.  C.  Kiteh,  chief  enuineer  of  tlie 
Chicago  Great  Western  Railway,  has  been 
appointed  assistant  to  the  president  of  the/ 
Canadian  Northern  Railway. 
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HINTS  TO  INVESTORS 


THE  APRIL  DIVIDEND  PROBLEM 

Helpful  suggestions  for  solving  it  are  afforded  by 
our  List  of  Offerings,  now  ready  for  mailing. 

The  list  contains  many  items  of  Interest  to  Investors.  More¬ 
over.  It  des<'rlbcs  selectlon.s  from  oiir  lioldincs  suitable  to 
every  Investment  nce«l.  A  copy  will  be  mailed  upon  request. 

Onr  ZnT«stm«nt  Service  Is  at  your  dlepoial.  Write  ni. 

BANKCRS  BOND  COMPANY 

20  VICTORIA.  ST.  LIMITCD  TORONTO 


The  Editor  will  bo  pleased  to  answer,  either 
throuith  this  column,  or  by  letter  when  the  cir¬ 
cumstances  require  It,  any  enquiry  relatlmt  to 


H.  U..  WESTMOfNT. — La  Mine  d'or  i 
Huronia  Ltd.  is  not  very  fat  orably  looked  i 


(umsi,ances  require  tt,  any  enquiry  relatlmt  to  — ..m,  is  iioi,  \  cry  mioirtniy 
■nvesbnenls.  it  should  be  understood,  however,  on  in  mining:  circles  and  regarded  generally 


that  The  Fikanciai.  Times  will  not  make  pre- 
di-Mons  regarding  the  immediate  market  course 
of  any  security.  To  receive  attention.  Inquiries 
must  be  accompanied  by  the  full  name  and 


as  a  stock  jolihing  game. 


.■\i,0F,R,  France. —  Hollinge^  ) 


address  of  the  inquirer,  as  an  evidence  of  good  ,  Gold  Mines  is  still  in  the  initial  stages  of  ! 
wlu‘’«ceWo‘‘p“r^*^°prat^^  I  ‘•^'elopmenl  and  judging  by  the  amount  of  ; 

_  ;  ore  already  in  sight  would  seem  lo  cii<*r  ^ 

Ti-. i.-n  1  1  ^  i  atlraetions  for  a  long  pull  speculation.  • 

XipVsing  Mines,  the  "gilt  , 


STATISTICAL  DEPARTMENT 

Our  circular  containing  a  general  market  review  and  special  article  on 
some  Canadian  Company  is  of  particular  value  to  investors. 

This  week’s  circular»  which  will  bo  mailed  on  request,  contains  a  spe* 

SAWYER-MASSEY. 

McCuaig  Bros.  &  Co. 

(Member*  Montreal  Stork  Rzchange.) 

17  St.  Sacrament  Street  -  MONTREAL 

Ottawa,  Granby,  .Sorel. 


^  fiidThe^TtoT  ;f  Kmgerb;;raim  min;  Im^  paid  ' 

.and  the  stock  consequently  worthless.  dollars  ,  ,  urninii 

-  in  ,1,^  richest  ore  has  been  ^\  e  would  not  at  tempt  to  speak  ol  Detroit 

Ignor AMfs.  Montre At,. — We  would  con- [  taken  out  of  the  property.  It  has  been  a  |  speculative  cotirse. 

sider  ('anadian  Cottons  preferred  a  good  i  wonderful  mine  but  of  course  could  not  b<'  .  -  ...  .  ,  . 

purchase  in  t he  industrial  class.  You  could  ,  expected  to  last  forever.  It  is  well  ad- I  11  mirington.  Toronto.  Ihe  nigti  xie  f 

safelv  make  a  purchase  of  this  stock  at  the  ministered  and  with  the  enormous  bodies  !  which  Toronto  T  aper  is  returning  at  tne 
present  time.  of  low  grade  ore  should  shake  down  to  Present  moment  is  unquestionably,  due  to 

-  almost  an  industrial  basis,  which,  however,  H'o  ••manipulation"  of  the  divuletid  in 

Investor.  Winnipeg.— Dome  Extension  j  "ot  productive  of  big  dividends.  v 


M  ac,  Be AMsvti.i.Ft.  'Gnt.— We  have  some 
referenee  to  the  Xalional  k’inance  Com¬ 
pany  elsewhere  on  this  page. 

P.  T..  Toronto. — A  reeogni/.ed  trust 


land  Rea  Mines  have  a  nominal  market 
i  value  but  we  have  little  eonfidenee  in  either 


'ag.  Moosomin,  Sask. — We  would  eon 


ANNUAL  MEETING 

OF  THE 

BANK  OF  VANCOUVER 

REPORT  OF  THE  DIRECTORS 

The  Direetors  beg  to  present  to  the  Shareholders  the  following  statement  of  the 
rwiult  of  business  for  the  year  ending  ‘29th  November,  1913,  together  with  a  statement  of 
the  assets  and  liabilities  of  the  Bank: 

FOURTH  ANNUAL  STATEMENT— 29th  November,  1913. 

PROFIT  AND  LOSS  ACCOUNT 

1912 —  November  30 — By  balance  brought  forward .  $26,699.51 

1913 —  November‘29 — By  profits  for  the  1‘2  months  to 

date . . . . . $12,423.16 

Less  charges  paid  during  year,  but  incurred  in 

previous  year .  6,4.30 .  (X) 


pr»‘sent  moment  is  unquestionably,  duo  toj  company  would  be  the  best  to  look  after 
the  “  manipulation  ••  of  the  dividend  in  1  your  interests  during  such  a  long  absence. 
1913,  when  in  April  the  rate  was  spectacu- |  The  charges  are  very  nominal  compared 
larly  raised  from  6  per  cent,  to  .S  per  cent,  j  with  the  work  performed. 

coniinuod  for  two  quarterlv  periods  and  - - 

then  reduced  to  6  percent.  The  present  U.  S.  S..  Toronto. — Steel  ingots  made  by 
qiiarter‘8  dividend  has  been  declared  and  the  Bessemer  process  are  admitted  free  into 
will  he  navable  on  .\*nril  15.  The  stock  has  the  I  nited  Stales.  Duty  on  steel  bars  was 


xaiue  nuT  we  na\e  iium  eonnaence  m  eitner  j  preferred  stock  of  Dun-  j  then  reduced  to  6  per  cent.  The  present  T  .  S.  S..  Toronto.— Steel  ingots  made  by 

'oP  Tirc  R ubbcT  Cl oods  C'om putt V  onc  of  t lic  U Hart cT^s  dividend  has  been  declared  and  the  Bessemer  process  are  admitted  free  into 
n  market  industrial  preferred  stocks  in  C.'inada.  1  will  he  pavable  on  .V|)ril  15.  The  stock  has  the  I  nited  Stales.  Duty  on  steel  bars  was 

Doom  in  1  orcupines.  hesitation  in  making  ;  lately  been  selling  around  60,  with  the  last  reduced  21.98  per  cent,  to  8  per  cent.  Duty 

!a  purchase.  We  have  an  analytical  report  transaction  of  10  shares  at  .59.  The  com-  on  steel  ingots  manufactured  by  crucible, 
X.  X.,  .Ste.  Agathe,  P.Q.— 3'he  annual  j  showing  assets  equal  to  $’24{)  per  share  paiiy‘s  fiscal  yi'ar  ends  March  31.  We  .are  electric  or  cementation  process  is  now  15 

meeting  of  the  Macdonald  Company  has  .  behind  the  preferred  stock.  Net  profits  on  unable  to  give  you  any  indication  of  earn-  per  cent.— a  reduction  of  6.98  per  cent, 

taken  place,  but  no  financial  statement  has  the  preferred  stock,  after  paying  bond  ings.lnit  it  would  appear  that  the  financial  Duly  on  shi^et  steel  was  reduced  fo  12  per 

been  issued.  It  will  be  some  considerable  I  iuterest  and  providing  for  sinking  fund,  for  position  is  such  as  to  itcrniil  of  the  con-  cent .  from  27.49  per  cent . 

lime  before  vou  can  get  40  to  46,  vour  pur-  1  year  ended  December  31.  1913,  were  equal  linuance  of  the  dividends,  at  anv  rate.  No  - 

1  .  •  . ,  •  .  .  •  '  . . .  .  .  1  ..  .  1  .  ,  ,  ...  ,  •  ,  .  . _ 1  ^  I  1}  1 1  n-  .  _ _  /  \ _  _ 


chase  price,  for  this  slock. 


lo  over  10  per  cent,  on  the,  preferred  stock,  doulit  in  line  with  the  general  trade  situa 


I.  B.  II..  Wai.kerton.  O.nt. — City  Dairy 


MeCuaig  Bros.  Co.  are  ofTering  a  small  |  tion  the  company  is  experiencing  a  falling  |  of  Toronto  is  a  well  administered  company 


block  of  this  stock  at  $100  (yielding 


off  in  business  loil  this  may  not  be  pro- i  showing  gooc 


In  1913  the  sur- 


I  —  Iona  (iypsnni  has  good  prospects  and  its  Wo  have  some  reference  to  Brazilian 
Cornered.  H  arriston,  Ont. — We  be- |  future  depends  upon  management  and  work-  elsewhere  on  this  page, 
lieve  that  Sherbrooke  Railway  slock  will  j  ing  capital.  -  -  —  -- 

recover  to  the  price  you  paid  when  general  ‘  The  Frogressivo  Mining  Company  slock  i  K.  /.  Z..  5'AHMnrTH.  N.S. — National 
market  conditions  improve. 


Brazilian  |  on  this  page. 

.  Toi'onto  Kailway  is  an  excellent  stock  and 
cheap  at  current  quotations. 

Nat  ional  The  .\inerican  railway  stocks  you  mention 


is  not  an  investment.  \Ve  believe  it  has  i  Finam-e  ( 'ompany.-- 'I'his  company  had  a  |  are  subject  t<)  too  many  influences  to  war- 


We  cannot  advise  you  to  buy  Macdonald  i  more  to  do  with  stock  selling  Ilian  the  busi-  j  bad  year  in  1913,  but  it  is  iu  a  sound  finan-  rant  an  opinion  in  these  columns.  Why 


stocks  8,t  present,  either  as  an  investment  ,  ness  of  mining  phosphate  or  mica. 


To  tr.ansfer  to  provide  for  Bad  and  Doubtful  Overdue  Dolits  32,692.67 


RESKRVK  FUND 

1912 —  November  30 — By  Balance . 

1913 —  November  ‘29— To  transfer  to  provide  for  Bad  and  Doubt¬ 
ful  Overdue  Debts .  $40,000.00 


$5  993  161*^^  speculation. 


.\NXinrs,  Montre.vi,. —  We  have  some 
reference  to  Brazilian  stock  elsewhere  on 


We  have  no  adv  ice  to  offer  on  tlic  McNeil 
Fox  Company. 


jiosilion,  according  to  our  X'anconver  not  si ick  to  your  home  securities'.’ 


correspondent.  The  losses  in  1913  were 
incurred  at  the  New  Westminster.  Calgary, 


C.I’.K.  we  consider  a  "good  buy"  if  you  |  Kegina  and  Toronto  otlii 


•an  thorongbly  protect  the  s 


liver  there  was  a  profit  for 


Porto  Kieo  securities  arc  growing  in 
investment  popularity.  • 

Duluth  .Superior  is  a  very  inactive  stock 


■ar  of  i  in  Montreal  but  a  fair  market  is  offered  in 


tliis  page.  We  cannot  predict  if  there  will  traders  agree  with  us  on  this  point,  but  j  $27.i)l>lt.  During  the  (lasi  vear  the  com-  !  'I'oronto.  Jhe  price  at  present  being  about 


be  a  five  point  rise  in  the  next  three  months. 


ame  traders  thought  I'm:  Fin  v \(t ai,  pany  lia.d  to  vvrite  ofi' $'2I',IM)I)  in  depreeiat ion  ,  66.  at  which  the  stoi’k  returns  over  6  per 


$40,000.00 


though  vve  would  suggest  that  it  is  quite  3'imes  was  destructive  when  we  pointed  out  |  in  debentures.  It  has  a  surplus  of  about  cent.  Kariiings  of  the  company  for  1913 

possible,  as  bv  that  lime  the  Home  Rule  '  thefolly  of  llie  wild  boom  in  that  slock,  ami  i  $31)0.1)00,  but  tliis  was  not  available  for  the  j  showed  substantial  recovery  from  the  effects 

crisis  vv'ill  have  jiassed.  ln(<.rna1ional  '  oil’'"'"'',  in  the  autumn  of  1912.  Vou  should  j  dividend.  Since  tlie  first  of  tlie  present  I  of  i  he  si rike  in  1912.  which  played  havoc 


BALANCE  SHEET 

LIABILITIES 

Notes  of  the  Bank  in  cireu-  Current 

lation .  $  373.L50  f)0  Bank 

Deposits  not  bearing  interest  681,761.81  Domini 
Deposits  bearing  interest,  in¬ 
cluding  interest  accrued  to 

date  of  statement .  824,963.38  Deposit 


$40,000.00  i 


noiitics  havea  oreat  deal'to  do  with  IhC'^’''''’  OH  weak  spells,  and  not  jump  in  on  vear  tlie  value  of  the  stock  has  licclined  j  vvit  h  1  he  earnings  in  I  hat  year  and  resulted 

- I  decii^.  ^  i  rallie.s.  from  110  to  78  asked  ami  55  bid  (present  in  the  decrease  in  tlio  common  dividend 

'  " _  I  - — -  quotations!.  In  Febrimry.  vvlicn  the  price  j  from  I'j  percent,  quarterly  to  1  percent. 

A  -  T-a  A,  nel-c  if  \mcs-'  Revi. STATE,  Canatia. —  Uiiion  Latid  <  "OT-  vvas  niucli  higher,  vve  advised  inquirers  lo  i  <|uarterly  as  now  paid.  The  company’s 


.\SSETS 

Current  coin  held  bv  the 

373.1.50(10  Bank . 

681,761.81  Dominion  Notes  held . 


Capital  stock  paid  in. 


824,963.38  Deposit  with  the  Minister 

-  for  the  purposes  of  the  Cir- 

879,87.5,19  eulation  Fund. . 

873,838.90  Notes  of  f)tlier  Banks . 

//  ('heqiH'S  on  t)tlier  Banks.  . 

Balances  due  by  Other  Banks 

in  Canada . 

Balances  Due  by  Banks  ami 
Banking  Correspondents 
eksewhere  than  in  Canada. 
Railway  and  Other  Ronds, 
Delienturesand  Stocks  (de¬ 
preciation  to  be  provided 

for) . 

Call  and  Short  (not  exceed¬ 
ing  .'10  days)  Loans  in  ('an- 
ada.  on  Bonds,  Debentures 
and  Stocks . 


Loans  to  Cities,  Towns,  Mu- 
nicijialities  and  School 


$2.7.53.714,09 


R.  P.  McLennan,  Pre.sident. 


Discounts  in  C'anada  (less 

rebate  of  interest) . 

Overdue  Debts,  e.sti  mated 
loss  to  be  provided  for.  .  . 
Real  Estate  Other  than  Bank 

Premises . 

Bank  Premises  at  not  more 

I  han  cost . 

Other  .Assets,  not  included  in 
the  foregoing . 


C.  G.  PENNOCK,  General  Manager. 


$36,036 

29 

1.50.883 

7.5 

$186,920 

04 

37.1.55 

11 

34,270 

00 

1.57,4 19 

14 

‘29,734 

16 

26,455 

37 

106,068 

i  t 

225,000 

00 

$803,022 

59' 

] 

4.3,115 

00 

1,704,673 

48 

87,414 

90 

1,628 

08 

.57,724 . 

18 

.56,135 

86  1 

.$2,753,714 

09  1 

A-.-..,.....  obLc  if  Vmoc-'  IVKM.SIAIF.,  V  ANAU.A. — »  iiioii  i.iiiluv  OF-  vvas  niucu  lllguer,  wc  auvi'^cu 

^  V ic  1,0  ./A  fr,r"  o  HI  l3d.  is  well  spoken  of.  but  div  i-  exchange  into  , a,  good  lit ilil y  or  bank  stoi 

1  olden  eommo  ■  ^  '  dends  for  while  vet  are  prohleiiiatieaL  but  at  the  present  quotation  it  would  prob- 

point  rise  at  13  in  12  montlis.  or  good  for  ^  i  ^  nmin  tl„.  sinnl.  «  ' 


— T  .u  •  _  .  _  A..,., .1/4  s  1  ie  V  lo  appreeiale  ni  value  amt  Ooks 

sav.  In  the  eircumstances  the  stock  woiua  i ■  j  •  '  .  .  ^  i  n 

u'll-  I  1  A  I  .  .  i-.aIc  1.  ike  a  good  invest  inent  for  a  long  pit  I. 

be  high  enough  a  ‘'H  ween  .,  <>  '«•  Ij  ^  known  here  of  this  concern  of 

long  pull  speculation  therefore  we  Matthews  Heights  Kealtv  Ltd. 

cannot  advise  Hs  early  market  cour.se.  previous  westeni  sub- 

I  division  exploitations  ill  theenst  il  would  be 
French. — Cliemin  do  Louii,  France. —  :  best,  left  alone,  unless  you  <‘€an  get  a  vvi'll- 
The  Financial  Times  understands  that  j  informed  western  opinion  on  the  property.! 
subsidiary  lines  of  the  Chicago  and  Now  . 

York  Electric  Air  Lines  Railroad  are  in  |  - 

operation  in  Indiana.  No  progress  has  i  a— 

lieen  made,  so  far  as  onr  information  goes,  t— 

with  the,  proposed  main  line.  No  dividends 

have  been  paid  and  dividends  do  not  appear  j 

probable,  at  least,  not  at  the  present  time.  |  7*  *  ^ 


balaiii'e  a.v.iilablo  for  eomnion  stock  divi- 
,  d  'lids  in  1913  was  equivalent  to  6.56  per 
Sub-division  known  as  .Mount  Koval  Park  ably  bo  belter  to  retain  the  slock  ami  cent,  compared  with  4.67  percent,  in  1912. 
is  likely  to  appreciate  in  value  and  looks  await  the  improvement  of  business.  'riie  ,'rhediree1orsprovid(>d.$74.1()0fordepreei- 
like  a  good  invest ment  for  a  long  pull.  eoinpany  is  well  inan<aged  and  should  pull  atioii  last  y*'ar  compared  vvith  $70,114  in 

Nothing  known  here  of  this  eoneern  of  through  all  right,  but  il  will  lake  n,  eonsidor-  I9P2.  Tlie  company  carried  forward  $6,- 
tho  .St.  Matthew's  IL'ighls  Kenlty  Ltd.  able  time  for  il  to  regain  its  old  market  S36  in  1913  eoinpared  with  a  $71,337  tletieit 
.ludging  from  some  previous  western  sub-  position.  at  the  end  of  1912.  So  far  in  1914  earnings 


B.  C.,  Hai.ifax. —  It  would  seem  that 
nil  are  iieedlesslv  worried  over  viiur 


at  (he  end  of  1912.  So  far  in  1914  earnings 
eonlimio  to  show  a  weekly  increase  over 
hat  1913,  the  net,  increase  from  .lantiary  I  to 
our  March  14  being  over  $‘20,000,  which  is  a 
___  Lvery  encouraging  indication. 


CorNT.  Montreal. — We  have  a  refer¬ 
ence  to  Canadian  Cottons  preferred  else¬ 
where  on  this  page.  As  a  speculative  stock 
it  does  not  offer  many  attractions,  owing  to 
the  very  narrow  market  which  the  stock  has 
in  Montreal.  There  may  be  more  specu- 


idends  from  lime  lo  time  in  the  distant 
future.  We  would  say  that  a  purchase  of 
Canadian  (^ottons  to-day  would  give  eon-  i 
siderable  profit  for  a  reasonably  long  pull.  ; 

K.  E.  F..  M  oNTREAi,.— We  can  give  you  ; 
no  very  favorable  opinion  on  Dorchester 
Electric  Company  securities.  The  com-  i 
any  vvas  started  with  a  great  show  of  enter¬ 
prise,  and  vvas  going  to  prove  a  thorn  in  the 
flesh  of  the  t,)iiebec  Railway  Light.  Heat  &  \ 
Power  Company,  but  for  some  reason  the 
thorn  lost  its  point,  due,  probably,  to  in-, 
sufficient  capital.  It  has  even  been  sugp'st-  | 
ed  that  the  larger  company  is  sitting  back  ■ 
waiting  for  the  Dorchester  Company  fo  fall  I 
into  its  lap.  Whether  this  lap  is  sufficiently 


The  shareholders  will  be  asked  to  approve  of  a  By-law  to  create  a  Contingent  Fund  I 
to  provide  for  estimated  losses  on  certain  of  1  he  assets  included  in  the  foregoing  statement,  i  equus  oi  anotner  eomu  . 

During  the  year  the  paid-up  capital  of  the  Bank  has  been  increased  from  $846,600.50 
to  $873,838.90. 


.Anson.  Brandon,  Man. — Though  not 


You  will  note  that  the  amount  standing  fo  the  credit  of  Reserve  Fund  and  Profit  and  i 


I^iss  .Account  last  year  has  been  set  aside  to  take  care  of  ascertained  losses. 


The  Broadway  West  Branch,  which  was  being  operated  at  a  serious  loss,  was  closed  !  investors  in  England  and  in  this 

on  April  30fh,  last.  |  country.  The  construction  of  the  lug 

The  Head  Office  and  all  Branches  of  the  Bank  have  been  inspected  during  the  year!  Ii*!*' 

and  a  full  report  of  each  office  brought  in  review  before  the  Directors.  '  i  Montreal  Light,  Hea4  &  I  ovvtr  (  o.  ai^  the 

Vancouver,  B.C.,  17th  March.  1914.  R.  P.  McLENNAN,  President  bhavv  inigan  A\  ater  &  I  ower  (  o.,  and  the 

’  “‘  prestige  of  these  companies  has  no  doubt 


AN  INVESTMENT 
TO  YIELD  7% 

We  offer  a  limited  amount 
of  preferred  shares  in  the  Guar* 
dian  Realty  Co.,  Ltd.,  which  is 
erecting  the  Royal  Bank  Build¬ 
ing  in  Toronto. 

The  security  behind  these 
shares  is  absolute,  and  we  will 
be  pleased  to  forward  full  de¬ 
tails  to  any  investor. 


J.&L.  M.WOOD 

Member*  Montreal  Stork  ErchanSe. 

C.P.R.  Building,  Dominion  Express  Bldg., 
TORONTO  MONTREAL 


Write  for  oar  booklet, 
"Good  Secarities  oa 
Periodicil  Payneats." 


•  water  power  has  been  undertaken  by  the 
!  Montreal  Light,  Heat  &  Power  Co.  and  the 
Shavvinigan  Water  &  Power  Uo.,  and  the 
prestige  of  these  eompani<“s  has  no  doubt 
been  a  factor  in  gaining  a  higli  degree  of  , 
credit  for  the  Cedar  Rapids  secuirties.  ■ 
\Ve  would  say  that  for  your  purposes  this  ■ 
I  underwriting  should  prove  profitable. 

H.  1’.  E.,  Montreal. — Wc  can  offer  no  | 
advice  as  to  the  advisability  of  selling  or  ' 


Like  a  House  Afire 

The  Financial  Times'  growth  constitutes  the  most  re¬ 
markable  episode  in  the  annals  of  Canadian  journalism  in 
the  past  decade.  The  extraordinary  and  unprecedented 
growth  in  circulation  during  the  first  year  of  the  paper’s 
history  has  been  followed  by  even  more  vigorous  advance¬ 
ment  during  the  second  year;  it  is  still  growing  so  rapidly 
as  to  completely  overwhelm  the  business  and  editorial 
machinery. 

Close  to  the  People 

That  The  Financial  Times  has  fulfilled  its  original  in¬ 
tention  of  being  an  Investor’s  Paper  is  demonstrated  by  the 
number  of  letters  received  daily  from  all  sorts  and  conditions 
of  people,  to  say  nothing  of  the  uninterrupted  stream  of 
callers  seeking  the  Editor’s  advice  in  person.  These  writers 
and  callers  evidently  realize  that  they  will  at  least  get  a 
sympathetic,  honest  and  experienced  opinion.  On  the  other 
hand,  the  editors  realize  that  not  all  people  in  the  land  are 
friendly.  The  gentleman  share-pusher  and  the  commoh 
or  garden  piker  are  not  the  sort  to  admire  anything  in  the 
nature  of  a  search  light. 


aavucc  as  lo  me  auvisaim.iy  oi  selling  or  J.H .R..  Alma,  Ont.— Neither  1  he  Holmes  i  Toront o  Kails,  l-onght  at  1'1'2.  Y  on  shoiil.l  |  Rj,  „.s  wliieli  the  present  parliament 

holding  .Jupiter  stock.  ')  e  can  say.  how- ,  Limited,  of  Toronto,  nor  1  he  ,  not  forget  that  Rails  have  alreniiv  loiiehed  |  ^vilT  probablv  enact  will  unquostionablv 

ever,  that  the  position  of  .lupiter  sharchold-  RIeetric.  Steel  and  Metal  Company,  of  :  LLUU  <his  year,  and  while  selling  aromid  of  putting  the  Dominion 

^s  IS  vastly  improved  since  the  McEinlev-  i  Wellaiid,  ean  be  termed  "Investments"  at  '  139  tins  week  it  must  also  be  remembered  q-,.,,,,,  c.Hupanv's  stock  in  even  better 


holding  .Jupiter  stock.  We  can  say.  how- I  Ri,^ted,’of  Toronto,  nor  tin 

ever,  that  the  position  of  .lupiter  sharchold-  |,;p.p,ric.  Steel  and  Metal  Company,  of 


Ncit her  1  he  Holmes  I  Toront o  Rails,  bought  at  14‘2.  Vou  should 
Toronto,  nor  lli<''not  forget  that  Rails  liii ve  already  toiiehed 


i  Ski.i'i  K  VI..  Ottawa.  -.\ny  comparison 
of  I  lie  1!)13  and  1912  statements  returned 
j  by  Penmans  Limited  must  take  into  aecount 
jivvi,  (listinetly  important  considerations; 

the  whole  industrial  fabric  iu  C.anada  vvas 
j  at  its  boom  period  in  1912,  whereas  in  the 
j  closing  months  of  1!)13  our  industries  begun 
,  lo  feed  the  Irado  recession  resultant  from 
ithe  world-wide  financial  stringency  which 
j  came  in  the  early  jinrl  of  the  year.  Not- 
j  wilhsatnding  the  falling  off  in  business  the 
;  eompany  reimrled  an  increased  percentage 
!  of  iirofits.  The  company  earned  30.3  per 
I  cent,  on  preferred  slockand  12.1  percent. 
(Ill  eomnion,  eomparing  with  ‘26.7  per  cent. 
I  earned  on  preferred  and  10.3.5  per  cent  on 
'  eommon  in  19P2  and  21.2  i)cr  cent,  on  pre- 
:  fcrrcil  and  7.6  per  cent .  on  common  in  191 1. 
'I'hc  increases  have  been  eonsislenl.  The 
j  falling  off  in  general  trade  is  no  doubt  re¬ 
sponsible  for  I  he  increase  of  $3.54,297 shown 
I  in  the  Inventories,  included  in  the  current 
assets  for  P.)13  over  1912.  This  compares 
vvith  an  inereaso  of  .$7!). 458  in  Inventories 
(if  I9P2  over  1911.  However,  the  ratio  of 
I  lli(^  inerease  in  current  liabilities  is  not  so 
j  iironouneed,  the  figures  showing  an  increase 
I  of  $20‘2.65()  in  1f)13  over  I91‘2.  compared 
I  with  $1 70,936  for  1912  over  1911.  Current, 

I  assets  show  an  increase  of  $297,122  in  1913 
lover  1!)1‘2  compared  with  an  increase  of 
j  $219,563  for  I9P2  over  191 1.  The  directors 
I  added  anot  her  $  100, (KK)  to  Reserve  .Account, 
liiiilding  that  account  to  .$600,000.  The 
Balance  carrii'd  forward  to  Profit  and  Lo.«s 
.Account  totals  $.522,483  compared  with 
$147,106  in  1912. 

Penmans  Limited  is  in  strong  hands,  and 
has  a  reputation  for  Iioing  conservatively 
managed. 

Dominion  Trust  Company's  stock  is  un¬ 
doubtedly  selling  "out  of  line”  with  similar 
s(jcurilics.  No  doubt,  however.  Dominion 
Trust  Company’s  stock  suffers  from  the 
general  distrust  fell  by  the  investing  public 
jwith  regard  lo  “trust”  comji.anies  incor¬ 
porated  in  British  Columbia.  Dominion 
Trust  Company,  however,  is  a  good  concern. 
The  efl'i'ct  of  the  projiosed  new  Trust  Com- 


Darragh  people  became  financially  interest¬ 
ed  in  the  undertaking.  The  .Jupiter  Com- 


tlie  present  time,  tliough  they  appear  at¬ 
tractive  speculations.  They  are  only  specii- 


one  of  the  whole  market  is 


repute,  and  that  company  has  everything 


Tlie  comiiany’s  frarieliise  with  the  city  does  ,,,  proposed  law. 

not  expire  until  1921  and  that  is  realiv  a 


pany  had  got  to  the  end  of  its  financial  .  lations,  however,  because  they  are  still  in  not  expire  until  1921  and  that  is  really  a 
sourees.  and  the  faet  that  another  more  !  prospectus  stages.  The  success  of  long  t ime  ahead.  The  accumulated  sur[iliis 
successful  eompany  could  be  induced  l<>  i  Rolmes  Restaurants  Limited  will  depend  at  December  31.  1913,  amounted  to  .$4,448, - 
provide  working  capital  (even  at  the  he.av  y  ,  ,.j,jjre]v  on  management  and  location.  The  61 1.  or  equivalent  to  40.44  per  cent,  on  I  lie 
cost  of  same)  is  an  alternative  which  is  j  concern  is  thought  to  be  starling  out  in  a  '  $1 1,000, 000  outstanding  stock.  The  mu- 


concern  is  thong 


decidedly  encouraging.  The  value  of  .liipi-  position  vvith  these  regards,  |  nici pal  ow  nershiii 

ter  stock  depends  ent  irely  upon  the  success  ;  i,/,,r.,pver  I  Toronto  and  Ion 


be  starling  out  in  a  '  .$1 1,000,000  outstanding  stock.  The  mii- 
ith  these  regards,  |  nici  pal  ownershiii  movement  is  strong  iu 


Greenshieldt  &  Company 

Membert  Montreal  Stock  Exchange 
Dealert  in  Canadian  Bond  Ititiet 
1 0  St.  Suranirnt  St.,  MontrasI  -  Loade*,  Eng. 


MUNICIPAL  OFFERINGS. 


(N.  B.  Stark  &  Co.) 


j  ter  stock  depends  entirely  upon  t  he  success  ;  I  Toronto  .and  long  hefore  the  franchise 

of  the  future  development  work  under  ihei  The  Fileetric  Steel  and  Metals  Co.,  of  expires  it  seems  patent  that  this  |)rob!em 
strong  auspices  now  in  control.  Welland.  Ont.,  has  some  very  good  names  will  liave  been  cleareil.  Should  it  not  be.  the 

^  ,  among  its  director-s.  and  1h(?  expectations  huge  increase  in  earnings  which  must  be 

r.  1.,  (  LEVELAND,  Gfio. — (  alavcras  ,  .^.jU  ^tart  off  under  favorable  taken  into  account  (1  he  increase  from  1912 

Copper  C'ompany  has  published  n(i  state-  conditions.  The  capitalization  docs  not  to  1913  was  .$6(K), 968)  would  undoubtedly 
ment  of  earnings.  As  far  as  can  be  learneii  a  heavy  one  and  there  is  no  bond  be  utilized  for  the  benefit  of  stockholders, 

the  (Yutlook  18  not  very  bright.  Stock  sold  jggu(,_  '  Auto  busses  will  never  enter  into  serious 

as  high  as  $10  per  share  in  1911  but  is  -  eompetition  vvith  traction  eompanies.  Lon- 

quoted  on  the  Boston  curb  at  the  present  r  n  /-•  tind  New  York  are  examples  in  point. 

—  time  at  I’i  to  1  *i.  We  cannot  advise  in  i  Levite,  Levis,  (,)ue.— Lyall  Company  p:arnings  of  the  surface,  the  devated  and 
regard  to  the  company’s  future.  ,  bonds  are  well  si^cured  by  real  estate  a,n(l  underground  are  not  affected.  Auto 

.  McKinley-Darragh-Savage  enterprise  in!  other  holdings  of  the  Lyall  (  (instruetion  i,„sg(.swotil(lbear(‘liefto1hetraffici)rob- 
laking  over  the  .Jupiter  mine  is  more  or  less  (’ompany.  Common  sto(-k  was  issued  as  a  impossible  to  conceive  that 

i  a  speculation,  as  much  money  will  have  to  bonus  with  the  bonds.  A  ear  emls  March  3  |„.f.otnc  such  a  competitive  factor 

'  be  spent  to  prove  the  Porcupine  properly,  and  annual  meeting  takes  place  in  .June,  .so  materiallv  affect  earnings  of  either 

j  Th((  engineers  evidently  consider  the  appli-  that  earnings  for  this  year  are  not  yet  avail-  Tramwavs  or  Toronto  Rails. 

Ji- I  cation  of  MeKinley-Darragh  cash  in  this  able.  It  is  understood,  however,  that  the  Population  of  both  t-ities  is  increasing  at  loij 

vn  :  direction  a  fair  speculative  opportunity  by  company  has  had  a  satisfactory  year  and  ^apiil  a  rate.  The  rate  is  so  fast  in  fact  that 

es  which  to  augment  their  own  ore  resources.  1 1  hat  there  vvill  be  no  difficulty  whatever  tractioii  companies  cannot  keep  up 

gs  Crown  Reserve  had  considerable  success  |  about  meeting  the  bond  interest .  Inactiv-  viith  their  extensions.  Montreal  and  Tor- 

iw'  with  its  Porcupine  property.  i  ity  on  the  local  market  is  accounted  for  by  going  to  stopgrovving  for  many 

st  - —  the  fact  that  only  a  small  proportion  of  the 

/.  T.' . . . .  -  r>.  _ t; lo  U/.i,i  L,,-/,  (L/.  r,.Ar(  J*^ars  !0  coine. 


Special  Opportunity  for  investors 

Maritime  Telegraph 
&  Telephone 


Common. 


PHOENIX  BRIDGE 

The  report  of  the  gener 


AND  IRON. 


j  A  very  material  improvement  in  eondi- j  eation  of  MeKinley-Darragh  cash  in  this  able.  It  is  understood,  however,  that  the 
I  lions  has  developed  since  January.  An  :  direction  a  fair  speculative  opportunity  by  I  company  has  had  a  satisfactory  year  and 
I  almost,  phenomenal  demand  for  securities  which  to  augment  their  own  ore  resouree.s.  !  1  hat  there  vvill  be  no  difficulty  whatever 
has  absorbed  practically  all  the  offerings  Crown  Reserve  had  considerable  success  |  about  meeting  the  bond  interest.  Inactiv- 
made  at  that  time.  In  fact.  January  saw  with  its  Porcupine  property.  i  ity  on  the  local  market  is  accounted  for  by 

what  is  generally  considered  to  be  the  most  - - —  the  fact  that  only  a  small  proportion  of  the 

active  demand  for  Canadian  municipal  (le-  ?)\yriiiEn.  (^rEBEr. — Re  Consolidated  i  issue  is  held  here,  the  greater  part  being 
bentures  in  their  history.  This  demand  was  Mining  and  Smelting  Company’s  stock,  we  distributed  among  English  holders, 
largely  for  the  bonds  of  Ontario  municipal- j  consider  this  a  “good  stock,”  as  near  the.  Our  opinion  on  the  IVogressive  Mining  Co. 
ities  and  resulted  in  a  rapid  advance  in  the  investment  stage  as  a  mining  stock  can  get.  *  “prospectus,”  which  is  enclosed,  is  imprint-  i 


The  report  of  the  general  manager  of  the  *‘"'1  a  rapid  advance  in  the  investment  sta 

Phoenix  Bridge  and  Iron  Works,  for  the  l v.  .....  ' company 


Lonsdai.e,  Delhi,  Ont. — 'I'liore  is  al- 


never  had  better  prospects  able,  though  we  have  expressed  part  of  that  i  together  too  much  uncertainly  vvith  regard 


an  increase  Ot  »08,e;j4.  the  an-  ^  ...unui.-a,,  x  SKICS  nas  a  lamv  lu  nr.  «,  BWTiwi  cii'.ii  n  . . - - 

proximate  total  on  hand  is  $160,()00.  “Now  Verdun,  St.  l.ambert  and  Pointe-  |  active  market.  ^Monday’s  quotation  in  at  the  present  level  though  there!  is  no  we  have  never  lieen  inclined  to  aavise  the 


work  has  started  to  come  in,”’sav.s  the  re-  .  'Toronto  was  $103  asked,  $101  bid.  While  indication  of  any  pronounced  buying  move-  purchase  of  stfieks  of  companies  located 

port,  “and  we  have  secured  a  fair  share  of  legislation  recently  passed  by  the  this  •was  slightly  easier  than  last  week’s  ment.  Earnings  continue  to  shrink,  due  elsewhere  than  in  Canada.  'There  are  too 

It.  I  am  also  pleasedl  to  report  another  Provincial  Government  gives  even  prices,  it  was  no  doubt  a  sympathetic  re- ‘  to  the  fact  that  the  eompany  is  operating  many  “good  buys”  in  our  own  country  to 

increase  in  contracts  invoiced,  which  mikes  than  he  flection  of  the  general  market.  under  cheaper  fares  than  at  this  time  a  cause  the  investor  to  stray, 

nine  consecutive  months  showing  an  in  enjoyed  in  the  past,  and  this  too,  will.  The  eompany  earned  over  17  per  cent,  in  year  ago.  The  “seven-for-a — quarter”  Belding  Paul  Corticelli  Silk  has  had  a 


aux-Trembles.  [  Toronto  was  $103  asked,  $101  bid.  While  indica 

The  legislation  recently  passed  by  the  I  this  was  slightly  easier  than  last  week’s  ment. 

Ollohco  PmviTl/.:ol  nn.-nrntry.,..*  -;,-/.o  if  «/.  _ _ /U-,.'- _ !  ( ,.  *1,,, 


company  is  operating  many  “good  buys”  in  our  own  country  to 
than  at  this  time  a  cause  the  investor  to  stray, 
seven-for-a — quarter”  Belding  Paul  Corticelli  Silk  has  had  a 


draw  tha  attention  of  the  in* 
venting  public  to  the  inerita  of  thia 
atock.  The  aiiiiiial  atatement  of  the 
f’onipaiiy  ahowa  A  LARGE  IN* 
4'REASK  IN  BUSINESS  for  the  year 
ended  December  31»t«  1913 — an  in* 
creaae  of  2379  aubacribera*  and  tha 
Directora  state  that  it  would  appear 
from  preaent  indications  that  THIS 
t.RGWTII  WILL  CONTINUE  FOR 
SOaME  time  TO  COME.  The  stork 
pays  an  annual  dividend  ol  6  per 
cent. 

Public  Utility  securities  are  always 
very  popular*  The  statements  of 
wcINiiiana^ed  companies  show  con* 
stant  increases  in  receipts  in  pros* 
perous  times*  and  only  a  minimunt 
of  disturbance  in  periods  of  business 
reaction* 

M'e  are  alw’ays  in  a  position  to  offer 
a  block  of  Maritime  Telegraph  and 
Telephone  Common  AT  AN  AT* 
TRAt'TIVE  PRICE*  and  would  ad* 
vise  investors  to  write  at  once  lor  full 
particulars. 


market  and  oonsequently  higher  prices  for  j  According  to  the  annual  statement  pre-  1913.  The  company  is  earning  an  ample  havt^  paid  the  deferred  preferred  interest  out 


nine  consecutive  months  showing  an  in  l  ne  company  earned  over  17  per  cent,  in  i  year  ago.  I'he  ’‘seven-tor-a — quarter  i^eiaing  i  aui  v  oructmi  miK  nas  nau  |  f?  n  1i>l  /^ITOr>V  ^ 

crease.  Prospects  look  verv  good/’  sure,  lend  to  create  a  broader  |  the  15  months  previous  to  October  1,  1913.  irate  did  not  come  into  effect  until  August  rather  unhappy  past.  The  directors  could  j  F  .  B.  IVlC^UIxL/ 1  OC 

i  market  and  eonsequently  higher  prices  for  |  According  to  the  annual  statement  pre-  ■  1913.  The  company  is  earning  an  ample  have  paid  th()  dcferred  prcfi'rred  interest  out 
~  Ithe  debentures  of  the  cities  and  towns  in  sented  to  the  shareholders  in  December,  it  surplus  over  dividend  requirements,  but  of  1913  earnings  but  by  so  doing  the  coin- 

T.’’  n  At  r-  s  II  I  f  ;  this  Province.  !  was  shown  that  bank  indebtedness,  which  5  ,  the  chief  difficulty  with  Detroit  United  isthe  pany’s  cash  position  w'ould  have  been  affect- 

•  xf  ’  (  .1  ^ Halifax,  has  been  We  anticipate  a  more  rapid  appreciation  i  years  ago  stood  at  $1,500,000,  had  been  ;  antagonistic  attitude  of  the  public  towards  |  ed  and  it  was  a  wise  course  the  directors 

s  vr  w  T  r  T  •  !  ■"  price  of  (Quebec  municipalities  than  i  reduced  to  $197,000.  While  it  was  urged  j  the  company.  This  more  or  less  civic  war- j  pursued  in  deciding  oi herwise.  Under  more 

5^  -Mr.  L.  Al.  V\  ood.  of  J.  &.  L.  M.  Wood,  in  any  others  and  a  gradual  approximation  I  that  the  stock  should  be  placed  on  a  definite  :  fare  has  always  ha<l  an  unsettling  effect  j  practical  management  and  with  a  revival  of 
^  D?”  I  •  ■  J  towards  the  prices  of  Ontario  municipals,  as  I  10  per  cent,  dividend  basis  no  action  has  I  upon  the  stock,  though  there  has  been  less  |  general  trade  conditions  Belding  Paul  may 


I  w' — ^  Y  of  I —  .  .,  luc  ui  Kjuiarn,  iiiuui(;i)iais,  as  lo  per  ceni .  uiMucna  oasis  no  action  Has  upon  me  siock,  loougn  mere  nas  oeeii  less  Kciie(ai  n.iui?  i  vnumuns  i  um  nia,, 

\ ,,  ytP^Pfesidenf  of  the  |  f  he  merits  of  Quebec  municipals  are  better  been  taken  by  the  directors.  Two  per  cent,  of  this  spirit  ex’ident  since  the  new  ticket  j  work  out  to  t  he  satisfaction  of  shajoholders 

^ogiivie  Aiilung  (_o.,  is  lu  V  aucouver.  appreciated.  >  will  be  paid  for  the  present  quarter.  1  jftte  came  into  operation.  I  in  tho  course  of  a  few  years. 


Halifax*  St.  John*  N.B.*  Sherbrooke* 
Qiie**  Montreal,  Ottawa*  Kingeton, 
Charlottetown,  St*  Johne,  Nfld* 
Sydney,  London,  England* 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  28,  1914. 


itl  dmttimtm 

A.’WCn  IM*  ^ 


INCORPORATED  IM» 

caIpital 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00; 
Reserves  $500,000.00 

'bmECTORS: 


CAN.  FAIRBANKS’  SOUTHERN  CANADA 
NET  PROFITS  SHOW  POWER  ISSUE  IS 
DEREASE  FOR  1913  EXPEQED  SOON 


Th*  6'3r  Debenture*  of  the  Mentre*!  Debenture 
m  Corporation,  Limited,  are  iaaued  In  two  convenient 

form*,  making  them  available  for  large  or  email  in- 
veetor*. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $600,  $1,000,  paying  interest 
*emi-annuall/  by  coupons  attached. 

Principal  paysfal*  in  ten  years. 

6%  Instalment  Debentures 

For  these  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debenture*  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Offioer*; 

A  llrtnr  Morin.  Pivslrtent.  Wm.  Walnwrlitht.  Vlre-Prcsldeiit. 

n.  S.  TiOi^an.  nirertor.  F.  E.  McKenna.  Tllrector. 

F.  Lcftgatt,  Man.  Director.  E.  F.  Walnwright,  Sec.-Treasurer. 


IK,.S.Holt,.Prea. 

Robt.  AreW,  Vice>Pres. 
Sir  W.  M.  Aitkcn,  M.P. 
J.  £.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Maepherson 
C.  E.  NeiU 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
James  Reid  Wilson 

Manager. 


Net  Profits  for  the  Year  Were 
$224,792  Compared  With  $390,- 
j  303  in  1912 — Volume  of  Busi- 
I  ness  for  Year  Approximately 
Equalled  That  of  1912,  But  Cost 
More  to  Get  —  Bank  Loans 
$780,133. 


Company  is  an  Amalgamation  of 
South  Shore  Power  and  Paper, 
St.  Johns  Electric  Lighting  and 
St.  Hyacinthc  Gas,  Electric  and  ' 
Power  Companies  Also  Con¬ 
trols  Three  Water  Powers  at 
Drummondville,  Que. 


ilbntreal  tlTotonto  Ihalifax 


THE  EASTERN  TRUST  COMPANY 

Capital  and  Reaerve,  $1,210,000.  Estatea,  $14,000,000. 

In  buainraa  21  ypara. 

The  services  of  a  strong  experienced  Trust  Company 
as  Executor  can  be  had  at  no  greater  cost  than  that 
paid  an  individual. 

Halifax,  St.  John,  Montreal,  Charlottetown,  St.  Johns,  N’fld. 


THE  STERLING  TRUST  CORPORATION 

(IXJillNTON  CHAPTER) 

REGINA  -  -  SASKATCHEWAN 


Xat  profils  for  tho  ypar  lOM  amotintins  |  nnounoptnont  will  shortly  ho  mado  of  an 
I  to  $224,792,  a  dporoaso  of  .$I6.>,.'>1 1.  uoro  j  i?')!?  of  .«tock  of  the  Southern  C’a,narla  Power 
j  shown  in  the  annual  slalemeni,  of  the  |  ('onipany . 

'Canadian  F.airbanks-Mdrse  Company  l.iin-'  This  oompan.v,  which  was  incorporated 
ifed  at  the  annual  niecting  held  on  Wednes-  •  .“iummer  of  last  year,  is  an  anial- 

1  ,  ,  Ill  .  .  ganmtion  of  the  .South  Shore  Power  and 

dayla.-it.  .Xfter  diM.lend  payments  amount- ,  the  .St.  .lohn^*  Klectric 

jng  to  $90,i)(HI  o!i  the  preferred  stock  and  ,  ('ompany’and  the  St.  Hyacinf  he  Gas, 

to  .$128,000  on  the  common  stock,  had  been  j  I'ilectric,  and  I’ow'er  Company.  The  merger, 
paid  a  .«urplus  of  .$().97'2  remained  to  be  d  is  understood,  also  eontrola  three  water 


160  St.  James  Street 


Rooms  21>22-23 


Montreal 


carried  forward  to  stnplus  account  which 
now  stands  at  .$.'i27,.i!IS. 


powers  on  the  St.  Francis  River  in  the 
neigliborhood  of  Drummondville. 

The  Sonthern  Canada  Power  Company 


I  Current  as.sets  amounting  to  .$.'3,902,901  as  i  has  an  authorized  capital  of  $.'3,000,000,  of 

j  against  S.'3,72H..")77  last  year  are  shown  in  the  I  "  hich  82.000.000  has  been  issued,  and  an 
!  balance  sheet,  whileenrrent  liabilities  for  the  i  authorized  bond  issue  of  .$3,000,000.  six 
1  vear  are  shown  at  .«1, 1K3,49 1  as  against  |  PPr  '’f'ti'-  first  mortgage  bonds,  of  winch 
i  $807,944  in  19];!.  i  $.')72..iOO.  it  is  understood,  have  been  issued. 


NEW  YORK  STOCKS. 


!  .Among  the  current  liabilities  are  bank 
1  and  other  loans  amounting  to  $780,133. 


.. .1, It  IS  iinnerstoort,  iiave  neen  issucti.  following  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  mors 

In  the  process  of  amalgamation  the  m.  .  ,,  ,,  i  t-  ,  .  •  i,  .  m 

•Tohns  Electric  received  an  allowance  of  "'’tive  secunties  sold  on  the  New  \  ork  Stock  Exchange  compiled  specially  for  Thb 
847,000  in  cash  to  pav  off  outstanding  Financtai,  Ti.mes  by  Jenks,  Gwynne  &.  Co.,  successors  to  Lounsbery  &  Co.  High  and 


The  company  has  taken  possession  of  its  '  *7,000  in  cash  to  pay  off  outstanding  Financtai,  Ti.mes  by  Jenks.  Gwynne  &  Co.,  successors  to  Lounsbery  &  Co.  ] 

I  spacious  new  building  in  Montreal  during  i  liabilities  and.  in  addition,  holders  of  bonds  prices  are  also  given  for  tho  full  years  1912,  1913  and  the  year  1914  to  date: 

!  the  year,  in  which  connection  it  is  note-  '  to  the  amount  of  8.>'),000  will  retain  their  ^  r-  i  i  . 


worthy  that  the  item  of  real  estate,  build-!  holdings  as  underlying  bonds  on  the  .St 
ings  and  const riietion  shown  in  the  state- :  Johns  plant.  F or  oominon  stock  and  profit 
ment  of  ca))ital  as.sels  is  placed  at  $888,243  i  and  loss  account  of  the  St.  .Tohns  Railway, 


for  the  year  ended  December  31.  1913,  as 
against  .$189.!) I  t  the  previous  year. 


amounting  in  all  to  .$.'34,000,  it  is  nndiTstood 
that  holders  will  t.ake  bonds  to  the  amount 


In  the  eonrse  of  his  report  to  sharelinlders  ,  of  .$.i4.000  and  .$.)4,000  in  common  stock  of 
President  II.  .I.  Fuller  declared  that  it  was  j  the  new  company.  The  entire  assets  of  the 
only  with  the  grrati'st  difficulty  that  tlie  i  South  Shore  Power  and  Paper  Company 
company  was  able  to  equal  the  volume  of  ■  are  said  to  have  been  taken  over  at  a  cost  of 


business  done  in  191‘2.  In  the  latter 


$440,800  in  bonds  and  the  same  amount  in 


M't  are  in  *  finsition 
«o  plare 


$500,000.00  in  First  Mortgages 


on  choice  farm  ianda  during  the  nest  three  months  on  guaranteed 
or  aiieney  plan. 

>  GENERAL  nNANCIAL  BCSINESS  CONDUCTED.  CORRESPONDENCE  SOLICITED 


j  the  facilities  of  the  companv  were  taxed  ! '’ommon  stock.  It  is  claimed  for  the  c.om- 
I  to  the  utmost  to  take  care  of  the  business  |  bine  that  the  St.  Johns  and  St.  Hyacintbe 
!  available.  The  same  conditions  which  plants  will  earn  sufficient  to  pay  bond 
i  affected  other  industries  in  I’anada  during  interest  and  leave  a  balance  of  about  $7,000. 
the  year  1913  also  manifested  themselves  Thf,  Finantiai,  Times  understands  that 
in  the  business  of  the  Canadian  Fairbanks  Mr.  Clarence  .McCiiaig  is  to  he  president 
Company  and  although  the  .actual  volume  of  the  board  and  that  the  remaining  diree- 
of  business  of  the  year  approximately  tors  will  be  Messrs.  H .  T.  Chalifoux,  former 
equalled  that  of  the  preceding  twelve  l.y  president  of  (he  St.  Hyacintbe  Gas, 
months,  increased  competition  and  decline  Electric  and  Power  Company,  ,T.  iM.  Robert- 
on  xaliies  of  raw  materials  and  fini.shed  goods  son,  of  Montreal,  Robert  Allan,  of  Ottawa, 
slightly  decreased  the  percentage  of  gross  Grant  .lohnston,  of  Alontreal,  C.  AA  .  Tooke, 
profit.  of  .Syracuse,  X.Y.  and  L.  (T.  Haskell,  of 

A  HKAI.XHV  KA(si<s.  Montreal. 


'STANDARD 

SECURITIES 


Investment 

Securities 


80S  McGill  Bldg., 

MONTREAL. 


of  its  propserity. 

'Fhe  balance  sheet  with  comparisons  was 
as  follows: 

A.SSETS 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 


^  RICHARD  L0NEY&  COMPANY,  Limited 

47  Main  Street,  IVIoose  Jaw,  Sask.,  Canada 


47  Main  Street,  IVIoose  Jaw,  Sask.,  Canada 
OWNERS  OF 


BRITANNIA  PARK 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Real  Estate,  etc. 
Machinery,  etc... 
Eiirniture,  etc.... 
Goodwill,  etc .  . . . 


Inventories . 

.\ccounts  receivable. 

Bills  receivable . 

Dep.  on  Contracts. 
Cash . 


Deferred  charges. 
Interest,  etc . 


1913 

1912 

$888,243 

$489,914 

388.739 

306,093 

77.488 

1 

19,369 

1 

$1,354,472 

$845,348 

1,828,472 

1 ,609.234 

1. 390,672 

1.416.481 

485,059 

522,0.42 

.3,.30;{ 

4.177 

193.192 

174.591 

$3,902,901 

$3, 726, .577 

34,251 

3, .555 

8,951 

Please  send  me  full  particulars  of  this  property. 


ADDRESS . . 

It  is  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 


H.  STRACKAN 


CITY  PROPERTY 


INVESTMENT  SECURITIES 


Bank  of  Nova  Scotia  SASKATOON 


Stephenson 

Block 


E.  T.  O’CONNUa 


O’CONNOR  &  O’CONNOR 


P.  O.  BOX  10.5 


REAL  ESTATE  AND  BROKERS 

FABM  LANDS,  IMPROVED  AND  UNIMPROVED,  A  SPECULTI 
CII7  Properties,  BosiDesa  Proposidona  sod  Issarsnce 


CorrCDondcnoe  .Solicited 


WETASKIWIN.  ALTA. 


NEW  YORK  MARKET. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


A  HE.\I/rHY  BASIS.  Montreal. _ 

i  Mr.  F'liller  considered  that  t  he  situation  ^ 

]  in  Canada  arising  from  an  oxer  exploitation  FISHERMEN  S  INSURANCE. 

I  of  lands  and  real  estate  has  reacted  to  a.  _  ___  _ 

’  ‘ P^Hod  of  |  , Correspondent) 

rpacjjustment  may  be  a.  trynic  one,  vf^t.  with  j 

1  the  easing  of  the  money  situation 'and  the  ll  euFAX,  X.S.— One  of  the  stable  and 
constant  immigration  into  Canada  there 

is  no  question  as  to  the  ultimate  future  of  Profitable  industries  of  this  part  of 

I  the  country  or  of  the  share  which  the  <  anada  has  its  headquarters  at  Lunenburg. 

1  Canadian  Fairbanks  Company  will  enjoy  It  is  the  fishing  industry  wliich  brings  to 
^  •  tl’is  Trox  ince  annnallv  a  great  source  of 

as  oHow^'^''^'  with  comparisons  w  as  There  are  txvo‘ thousand  men  in  the 

business  out  of  that  little  port  and  in  a  few 

. Hj..,  davs  one  hundred  sail  will  start  forthe  banks 

Real  Estate,  etc.  .  .  .$888,243  $489,914  I  ""  '’■J*’' 

Machinery,  etc .  ;iSS.739  30b  093  !  rfd'^’res  a  lot  of  ready  money,  but  Lutien- 

Eurnitureretc .  77.488  .jp  oj-q  ;  burg  seems  to  be  able  to  supply  it.  Connect- 

r.nnrluil!  I  ’  ,  .  ed  With  tills  biisiiiess  is  a  unique  insurance 

_  _ '  _  'i  scheme,  said  to  be  the  cheapest  and  most 

'  .81  3‘4  4"‘>  $84"  348  reeord.  Eaeh  man  of  the 

Inventories .  '‘i:828:472  1 ,609;2:34  fishermen  pay  in  one 

-Wounta  receivable.  1390,972  1  419  481  two  dollars  and  he 

Bills  receivable .  48.3  0.39  .322,0.12  vessels  in  the  union  ten 

Dep.  on  Contracts.  .3,.30;5  4.177 

fox  io*>  17.1  .=;oi  fisherman  nol  only  becoinos  a  polipy 

.  _  \  *  _ hoidpr,  blit  a  shareholder  also. 

90‘*  001  S’J  7*>(i  event  of  the  death  from  anv  cause, 

Deferred  charAres.  .  .  '  including  of  coupe,  drowninjf,  of  any 

Tnic)F£.ct  fttn  voM  member,  the  beneficiary  receives  five  hun- 

_ _ I  '  '  '  (Ired  dollars.  The  reason  for  the  low  rate 

Total  assets . $.3,300, '.79  $4,373,482  f  f^ssurance  is  very  simple.  The  associa- 

tion  IP  under  no  expense,  fh©  board  of 
LiABiiiTiFs  directors,  including:  the  secretary,  perform 

T’referred  stock....  .$1  ..300,000  S  I.. 300, 000  i  !'>*’''■  serxices  free.  The  scheme  was  put 

Common  stock .  1.900.000  1.900.000  I  •Vt’sr.  when  two  claims  were 

met. 

!  $3,100.000  8:5.100,000  1  ~ 

iBank  loans .  780,133  .  OIL  IN  .\LBERTA. 

I  .Accounts  payable.  .399.944  9K7. 1.39i  ,,  .  rr.,  .  , 

'  Commissions  accrued  ,1,710  7.3.833  Medicivk  H  at,  Alta.  That  explora- 

I  Dix  iden  on  pref .  43,000  43,000  tions  for  oil  and  gas  in  the  prolific  fields  of 

,  - - - - - -  —  I  will  be  carried  on  diiring]9l4  mor'J 

Reserxe  for  deprec  ^  i  '  t  han  ever  before,  now  appears  to 

_ _  -  _  _  I  he  certain,  contracts  having  recently  been 

Surplus .  327,.39S  .320,803  : several  wells.  Albert  P. 

. . . .  i  Phillips,  drilling  superintendent  for  the  In- 

Total  liabilities _ 83,;500,379  $4,373,482  ‘^rtiational  Supply  Co.,  of  Medicine  Hat.  is 

I  '  doxvn  from  Olds  and  Okotoks,  and  stales 

- -  jjjp  report  that  his  company  has  se- 

^  rsixr'iXTA  fCjrrfAA  4'rr'o  cured  the  contract  for  tho  Edmonton  city 

KHiKjrliXA  ISio  1 IIVIA I  £,0.  wells  is  correct,  and  that  the  work  of  boring 

I  -  will  he  started  as  soon  as  the  rigs  can  be 

n>  _  c.,,.  xx-;.i. —u  _  ,■  .  placed  on  tile  ground.  This  makes  21  wells 

i  Rf.r.i.NA.  8a.sk. --A3  Oil  other  estimates  still  the  eompanv  now  has  under  contract. 

I  to  be  dealt  with,  the  Utilities  and  Works  as  follows:  Three  for  the  Black  Diamond 
Committees  of  the  City  Council  of  Regina  Fields. '23  miles  xve.st  of  Okotoks:  eleven 
liax  e  authorized  an  expenditure  of  fix  er  i  syndicate  near  Olds; 

'  <„wx  i-  ■  1  II,  ;  inree  for  hflmonton  in  the  \  egrex  1  le  sec- 

$2,0()(M)()0:  tor  eivic  works  and  midvrtak- |  f„„r  for  the  city  of  Medicine  Hat, 

mgs  during  1914.  ,llie  latter  being  tlie.  balance  of  nine  con- I 

The  programme  is  nol  as  large  a.s  last  j  Iracted  for  in  1913.  i 

year,  but  in  view  of  general  eoiidilions.  much  The  contract  signed  this  week  in  Edmon-  I 


— 191'2— 

—  1913— 

— 1914-_ 

Compiled  up  to  Thursda.v  night. 
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90’,  .39’ 
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39  ’ 39 ' 2 
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Total  assets. 


$3,300,379  $4,373,482 


Preferred  slock.... 

.$I..500,(HIO 

SI. .51  to, 000 

Common  stock . 

1.600.000 

1.900.000 

$3,100,000 

$3,100,000 

Bank  loans . 

780,133 

.Accounts  pavable. 

.596.944 

987.1.59 

Commissions  accrued 

71,710 

75.835 

Dix  iden  on  pref . 

4.5,00(1 

4.5.000 

$1,483,494 

S  807.944 

Reserxe  for  deprec.  . 

189,483 

149,981 

Surplus . 

,527,598 

520,80.5 

Total  liabilities.  .  .  . 

$5,;i00,579 

$1,57.5,48‘2 

REGINA 

ESTIMATES. 

Regi.n.x.  S.\.SK.-  -With  other  estimates  still 
to  be  dealt  with,  the  Utilities  and  Works 

Committees  of  the  < 

'ity  Council 

of  Regina 

liaxe  authorized  an 

expen  diliir 

c  of  fixer 

$2,000,000:  for  civic 

works  and 

iiiidcrtak- 

9*8  12 As  bJ-i  10 J 8  8*8  International  Paper .  9'., 

45J'g  4S’2  32  5-8  41  3558  International  Paper  pr.  .  .  :i7 

245-'2  185-^  6_  10^4  65^  International  T’nmp . 

79  79  \?>~k  '29  19  International  Pump  pr.  .  .  . 

225-2  28*8  '-IH  -7*8  '2458  Kansas  ('ity  &  South ... .  23*4 

56  61 '-2  56  62  .38  Kansas  Cit  v  &  South  pr. . 

104  104 '/2  90*4101  95  Laclede  Gas .  ‘»S 

1555-8  1685-8  *41/^  1.365-^  144'4  Lehigh  Valley  R  R .  149’4 

1577-8  ‘23.3  19.3  ‘230  219*4  Liggett  &.  ATyers  Tob.  ... 

lOry'/i  116'2  106,'.2  IIS  111*s  l..iggett  &  Mvefs  1'ob.  pr.  116'., 

149  1425^i  r26Vi  141  7-^  133*^  Louisville  &  Xashville  .  .  .  L’.Sys 

75 7g  87  755'8  86*4  77  Mackay  Companies .  84 
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Mo.,  Kansas  &  Texas. 


National  Lead . 

National  Lead  pr . 

Nat.  R.R.  of  M.  1st  pr. . 
Nat.  R.R.  of  M.  2nfl  pr. 


mgs  during  1914. 

The  programme  is  nol  as  large  a.s  last 
year,  but  in  view  of  general  eoiidilions.  nnich 
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42  CRAIG  ST.  WEST 

MONTREAL 


New  York,  .March  27.--The  principal  1  be*  Plopnf”’*  fliiring  t  he  year.  Sewers 
'  thing  that  demands  attention  in  the  present  i  wl 

'  ,  ,  ,  •  t  ,  *'fe — provide  lor  a  large  sliec  of  expenditure, 

stock  market  is  tlie  fact  that  it  has  held  i  the  works  in  this  regard  to  cost  over  three 
j  firm  against  attacks  when  often  the  news  |  quarters  of  a  million  dullars.  .Street  Rail- 


Ad  Club  to  stand  the  loss  if  any. 

.S.AHKA'rCHEWAN  BI  TLDING8. 
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quarters  of  a  million  dullars.  .Street  Rail-  Over  $17,000,000  worth  of  building  work 
way_  extensions  have  been  out  down  lo  a  was  done  in  Saskatchewan  during  last  year. 


has  been  very  bearish.  Take,  for  instance,  way  extensions  have  been  out  down  lo  a  was  done  in  Saskatchewan  during  last  year, 
the  cutting  of  dividends  by  the  Pan  Handle  minimum,  and  only  the  sidewalk  programme  Although  a  greater  value  was  represented 
and  the  statement  of  (he  Pennsylvanis  left  over  from  last  year  will  be  constructed  in  the  buildings  erected  during  1912,  the 
Railroad  Company  that  they  were  cutting  during  1914.  The  folloxvmg  statement  figures  for  1913  were  over  .$3,000,000  in 
down  expenses  in  ever.v  way  possible.  If  shoxvs  the  capital  expenditure  authorized:  excess  to  those  of  1911.  which  is  considered 

stocks  had  not  been  in  verx'  strong  hands  Water  works  general .  $360,000.00  to  he  a  very  good  showing.  Among  the 
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land  tho  statement  of  the  Pennsylvanis  lett  over  from  la^  year  wil 
Railroad  Company  that  they  were  cutting  during  1914.  The  folio 
I  down  expenses  in  every  way  possible.  If  shows  the  capital  expenditu 

!  stocks  had  not  been  in  very  strong  hands  Water  works  general . 

jthis  would  Jiax  e  caused  a  much  greater  Water  main  extension ...  . 
I  slump  than  o6eurred.  The  people  xs-ho  have  Domestic  sexver  ext.cn.sion  . 
i  stocks  xvill  not  sell  them  at  this  level,  but  8torm  sewer  extension..  . 
on  the  other  hand,  (hey  will  not  take  on  new  8exverage  disposal  works.  . 

!  eommitments  until  the  future  looks  brighter.  Street  Railway  extensions. 

I  General  business  is  not  good.  People  in  Pavements . 

consequence  are  x-ery  careful.  Sidewalks..  •  ■  ■  . . 

I  The  market  since  the  January  rise  has  Elec.  Light  &  Power . 

j  been  absolutely  professional. 

The  market  is  wailing  for  the  railway  rate 


ithoriz.ed:  excess  to  those  of  1911.  which  is  considered 

$360,000.01)  to  he  a  very  good  showing.  Among  the 
127.7.32.00  cities,  the  report  shows  that  Regina  leads 
142.1  45.'23  the  xvay;  buildings  erected  to  the  value  of 
170.000.00  $5.745.9.30.  Moose  -faw  coming  second  xviih 
91. .320.00  $4,.342,270. 

2.30,000.00  . — - -  -  - 

’illodo.OO  ORILLING  FOR  THE  CITY. 

404.000.00  i  W.  J.  Magrath,  president  of  the  Edinon- 
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Northern  Pacific. 


17  78  IMtlsbiirgh  Coal .  21 

86  Pittsburgh  Coal  pr .  9:, 

66  P.  Lorillard .  170 

10  P.  Lorilbard  pr . 

26*4  Pressed  Steel  Car .  45 

96*8  Pressed  Steel  Car  pr .  104 

17*4'  Ray  Con.  Copper .  '22 

61  ’’'■n  Reading.  .  197 

90 ’,4  Reading,  ‘2nd  pr . 

19*4  Republic  Iron  &  Steel..  .  .  29 

80  Rep.  Iron  &  Steel  pr .  89 


175*8  190 


192*4'  137*4 
•93  72  79  *4 


.  404.000.00  W.  J.  Magrath,  president  of  the  Edinon- 

- -  Industrial  Association,  announces  that 

$2.0;i3,364.03  drilling  on  a  ‘2,200-foot  well  for  natural  gas  1 


67J/8  4554 

119  109 

85  5-^  75 


25  5*4  Rock  Island  pr . 

57^  9*4'  7  St.  Ti.  &  S.  F.  2nd  pr..  . 

‘20  29*1  21  St.  Louis  &  Southwest.  . 

67  95 ' 8  57  St.  L.  &  Southwest  pr. . , 

83  99 '2  88’ 8  Southern  Pacific . 

191,  28 '4'  22  >'8  Southern  Railroad . 

72  85 '4  75 ’-2  Southern  Railroad  pr.  .  . 

•26*4'  36-5g  3178'  Tennessee  Copper . 

19*4  14*2  Texas  A'  Pacific . 

164  7s  153 ’2  Union  Pacific . 

86  825-2  Union  Pacific  pr . 

.  U.S.  Reduc.  &  Refin. .  . . 

62''’s  57*4  U.S.  Rubber . 


GEORGE  A. 

Fort  William,  Ont. 


EOLL, 

Canada 


IMPERIAL  OIL  OF  <  AN  AD  A. 

In  suit  filed  in  Common  Pleas  Court  at 
Columbus,  0.,  George  H.  Phelps,  of  Findla.v, 
O.,  seeks  to  have  courts  compel  State 
Attorney-General  Hogan  to  institute  pro¬ 
ceedings  to  oust  Standard  Oil  Co.,  and  sever- 


decision  and  at  the  best  must  remain  in  the  A  o, 000, 000  gallon  water  storage  basin  in  tho  Vegreville  district  xvdil  begin  in  a 
present  apathetic  state  until  that  decision  costing^  $140,000,  will  be  built  inside  short  linii-.  Tlie  association  has  pledged 

is  announced;  it  has  in  addition  the  Mexican.  Regina's  city  limits  during  1914.  Supple-  itself  to  raise  .$.30.IK)0  by  popular  siibserip- 

tho  new  legislation  from  Washington  and  mented  by  two  nexy  pumps  whieli  arc  to  he  tiou  to  carry  on  (he  work.  If  gas  is  found 

the  situation  in  Europe  to  reckon  with,  purchased,  this  basin  xvill  insure  10,000,000  the  association  xvill  turn  the  well  over  to  the 

Certain  bonds  are  still  very  cheap  and  can  gallons  of  xvater  for  ordinary  purposes,  and  city  at  cost. 

safely  be  bought  by  inx’cstors.  It  is  dif-  10.000,000  gallons  for  fire  purposes.  -  - . 

ficult  to  advise  purchase  of  stocks  except  H  t®  necessary  to  construct  twelve  miles  r-i-DAx:  nrkD's'c 

on  breaks  for  quick  turns.  of  water  mains,  and  a  similar  mileage  of  K  LBA.’V  lUHTN  COMPANY. 

- - - -  domestic  sexver  mains  in  Regina  during  1  he  Hon  Arthur  Crichton,  London  manager 

4-4V4miM  AIKAII  present  year,  Provision  is  made  for  this  of  C.  Meredith  &  Co.,  Ltd.,  xvho  is  in 

CANADIAN  ALKALI  CO.  work  shown  in  the  estimates  above.  Montreal  after  a  few  xx-eeks  in  Cuba,  reports 

S.xNDWUH.  Ont. — The  plans  of  the  - - -  a  more  satisfactory  outlook  for  the  bond 

Canadian  Alkali  Company's  $500,000  fac-  GRAIN  CiROWER.S'  NEW  holders  of  the  Cuban  Ports  ('ompany,  xx  hose 

lory,  xvhieh  xvill  be  built  in  Sandwich  this  ENTERPRISE  eoncessions  were  guaranteed  by  the  former 

year,  have  been  placed  before  the  Town  "  President  Gomez,  and  repudiated  by  the 

Council,  and  the  usual  exemptions  given  to  A  deal  described  as  unique  in  its  concep-  present  Cuban  administration  under  Presi¬ 
new  industries  have  been  granted.  The  lion  and  revolutionary  in  its  .scope  was  dent  Menocal. 
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49  43  78  ‘22  34  28  Virginia  Car  Chemical. 
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5*4  Wabash  pr .  Ji*8 

57 '54  Western  Union  Telegraph.  93  5  2 

64  Westinghouso  Mfg .  78*8 
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137 

138’^ 

81 

81 

84 

’2*4 

2  *4 

’2*, 

10*8 

10*8 

10*^ 

•24 ' 8 

‘23% 

24 

1'28  1, 

U25'2 

127  54' 

18*8 

17 

17’-^ 

15 

1.5 

4.5 

2/)  g 

•24*8 

•24*4 

-19% 

19*4 

49*4 

1 1  *4 

11*4 

11*4 

lo  '  8 

15 ’4 

15 '4 

91  *8 

89*8 

90  i  . 

104’, 

102*8 

103  54 

116*4 

112*8 

111’ . 

112 ’2 

110’., 

Ill 

1-24  *4 

123 

U23*4 

21  •% 

20  ’ 

21  -% 

9;! 

'.to  ’ ., 

9]  l< 

170 

169 

1 69 

45 

43', 

44 

104 

104 

104 

22 

•21  ’4 

21  *8 

167’8 

164*8 

1 6,5  *4 

/' 

•26  ’  8 

25 '* 

■2.51^ 

89’-, 

8S’3 

.88 

4*-8 

4'8 

4*4 

7 

6 

6*8 

6 

6 

6 

■25 

24 

24 

60 

60 

60 

96 ’8 

9454 

94  54 

■26*8 

25*8 

•2,5-% 

81  ’ , 

'  g 

84 

3.5  *4 

35 

16  5.2 

16 

16 

160*8 

1  -5  f  '8 

1 .59 '  i 

8-1 

82  -*4 

84 

62 ’4 

61  I4 

61  V 

104 

103*8 

104 

6.5  5  8 

6;i '  2 

63% 

110*8 

no 

no 

.56  *  s 

51*4 

7)0  ' « 

34  Ik 

31  *8 

31*8 

2 's 

1  '-R 

1 

6*8 

•5% 

.5% 

63  ’  .4 

62 

62% 

78*8 

7  5  '  s 

76  ’i 

I  ficult  to  advise  purchase  of  stocks  except 
I  on  breaks  for  quick  turns. 


C'ANADIAN  ALKALI  CO. 

S.xNDWUH.  Ont. — The  plans  of  the 
(.'anadian  Alkali  Compan.v's  $500,000  fac¬ 
tory,  xvhieh  xvill  be  built  in  Sandwich  this 
year,  have  been  placed  before  the  Town 
Council,  and  the  usual  exemptions  given  to 
new  industries  have  been  granted.  The 


GRAIN  GROWER.S'  NEW 
ENTERPRISE. 


Company  intends  to  employ  between  300  completed  recently  when  the  Sarnia  Fence  - 

2.  J  n-T  naming  j  start,  and  the  pay  roll  Company  agreed  to  turn  over  its  entire  nrPAV  paty e  r-rs 

Standard  (LI  Co.,  Ohio  O  l  Co  Solar  Re-  amount  to  $150,000  annuall.v^  The  western  business  to  the  Grain  Groxvers’  OCEAN  FALLS  CO* 

"”'2  I  rvi' Parin  In' luanufacture  of  caustic  soda,  chloride  of  Grain  Commission,  Winnipeg,  which  xvill  The  order  of  the  Supreme  Court  to  dis- 

perial  Oil  t  o.,  ot  i.anaua. _  lime,  salts  and  other  chemicals  xvill  be  pay  an  agreed  price  per  ton  for  the  output  pose  of  the  assets  of  the  Ocean  E’alls  Corn- 

carried  on.  11  is  expected  that  Iheconi-  of  the  factory  and  will  retail  it  among  the  pany  Limited  is  to  be  carried  out,  and  an 
Mr.  James  Carrulhers  returned  from  inencement  of  the  company's  building  ,  members  of  the  grain  growers'  associations  auction  sale  has  been  advertised  for  March 

Bermuda  on  Tuesday.  operations  xvill  induce  local  capitalists  to  i  of  Manitoba  and  Saskatchewan  and  the  23  in  Vancouver.  In  case  no  sale  is  affected 

Mr.  J.  W.  Norero'ss,  of  Canada  Steam-  invest  in  workmen’s  dwellings,  which  will  bo  I  United  Farmers  of  Alberta,  at  a  working  on  that  date,  the  plant  will  be  disposed  of 

ships,  is  in  Cleveland.  needed.  |  margin  above  cost,  by  tender  five  days  later. 


A.  J.  ESTES  &  COMPANY 

NEW  YOEK  STOCKS 

enlisted  Industrials  Bought  and  Sold. 

Quotations  famished  on  all  Secoritiof 

Securities  auction  every  Thuraday 
Lists  ol  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


1 


Careful 
Bond  Buying 

If  you  were  going  to  lend 
money  on  a  real  estate 
mortgage  you  would  first 
make  certain  that  the 
title  was  clear,  that  there 
was  no  other  mortgage 
on  the  property  and  that 
the  mortgagee  was  not 
“over-borrowing.”  Do 
not  overlook  this  inquiry 
into  security  when  buyinft 
bonds— for  a  bond  is  exactly 
this — a  promise-to-pay,  se¬ 
cured  by  a  mortgage.  A 
conscientious  investment 
house  acts  as  an  examiner 
and  appraiser  for  its  bond 
buying  clients. 

Our  bond  lists  and  letters 
will  be  found  of  value 

F.H.  Deacon  &  Co. 

Uembert  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


MONTREAL  REAL 

I  'PP  PVPIl  1  ITPP  province  of  siicli  an  institution  when  | 

ESTATE  EXCHANGE 

;  dill  manner  in  wliieli  llritish  Columbia  bad  ;  sav  ver  Mas 

OtP/V/lir  ¥  fPTIMP  stood  tlie  .strain  of  the  unexpected  linaneial  |  Sj^vver  Slas. 

V  I  I II  K  I  |V  I  ||w|_  stringency  that  came  upon  the  Dominion,  j  I.,.  < '*.  N 

Oa  UvU  IjlkJAliiU  He  "'as  glad  to  say  that  the  Bank  of  Van- ■ ’*shreilded  \V1 

,  _  :  couver,  young  institution  that  it  is,  had  ‘sliredded  Wt 

weathered  the  gale.  Of  eour.se.  like  other  |  Spanish  i{i^el 

Quotations  on  Securities  ol  Land  tinaneial  institutions,  it  Imd  suffered  some  |  span i-^li  Uiver 

r-<  '  losses,  particularly  in  loans  made  during !  sti'cl  of  ( 'nu  . 

and  Real  Estate  Companies  its  I'arUer  operations.  Imt  run  provision  liad  *  sieel  of  Can. 


BANKOFVANCOUVER 
REDUCES  CAPITAL 
AMD  GOES  AHEAD 


the  financial  TIVIES.  MONTREAL,  SATURDAY,  MARCH  28.  1914. 


IICD  TORONTO  STOCKS.  TADAMTA  DITI  I ICU  I 


’Losses  Incurred  in  First  Year’s  ; 

Operations  Are  Thus  Wiped  Out  j  Ican'^oetr  Kieidfie 

— A  Large  Block  of  New  Treas-  I  (''ail.  Loco  com . 

ury  Stock  Has  Been  Sold  |  vny  'i)air>  com  ! ; . 
Gold  Developments  and  Pan- 1 

ama  Canal  inspects  Call  for ;  . 

strong  Western  Bank.  i  *Uom.  (’aimers  pref 


Tlie  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
Ask  Bid 

Barcelona .  20  28 

Brazilian .  81*8  SI' 8 

B.C.  T’aekers  com .  IdO 

Bell  Telephone .  ... 

*Bur1  F.  N.  com .  “8  >  2 

'*Biirt  F.  N.  pref .  98  ... 

Can.  Bread  com .  '28? 2  28 

Can.  Bread  pref .  91?  2 

Canada  ('em.  com .  ‘M]4  30 


(From  Oiir  Own  Correspondent,) 

I  Vaneoiiver,  It.C.  -At  the  adjourned  annual 
I  meeting  of  the  Bank  of  Vaiuouver  on  Tiies- 


*D.  1.  and  Steel  pref . 

IToni.  Steel  Corp . . 

Doiii.  Telegraph . 

*r)uluth  Superior . 

F.lee.  I)(.\ .  pri'f . 

‘Illinois  pr«  f . . 


for  the  sale  of  a  large  block  of  treasury  ^ 
stock.  The  sliarcholders  decided  unani¬ 
mously  to  agree  to  a  reduction  of  the  capi- 


The  president,  U.  P.  iMcLcunan,  and  tlie 
general  manager,  Charles  G.  Pennock,  ad- 


Int .  (’iial  iS:  ( 'oke . 

Lake  of  Woods . 

Macdonald . 

.  17'., 

l■■■.^l 

‘Mackav  com . 

S'l 

S9  ' , 

‘Mackav  jiref . 

(is 

Maple  Leaf  com . 

4:1 

4 '2 

Maple  Leaf  pref . 

97 

9ti'  , 

.Mexican  L.  &  P . 

4,'i'.. 

M  onareh  eom . 

Monareh  pref . 

*M.  St.  P.  it  S.S.  M  .  .  .  . 

‘N.S.  .Steel  eom . 

7S 

‘Ogilvie  eom . 

.Mr.  .McLennan  pointed  out  the  great  advan- ‘  *Pae.  Hurt,  pref 
tage  of  having  a  local  bank  in  British  ^  ‘‘O"' •  ■ 

Columbia.  It  required  time  and  experience  ,  !/'!!, 
to  build  up  a  bank  liere  or  anywliere  else:  *|***i|  'e 

that  would  become  an  important  factor  in  |  ij  Vo,- 

Canadian  banking  affairs,  but  the  advantage  iVj, ' 


and  Real  Estate  Companies 
Made  Under  New  Plan  for  First 
Time  This  Week  Pte.  Claire 
Land  Co.  Bonds  Highest  Priced 
Security  Cottrell  Ltd.  7  Per 
Cent.  Stock  Has  Widest  Range. 


(Jolil  I’rospecls. 

The  resources  of  British  Columliia  had 
'en  barely  tapped  and  not  tlioroughly  ex- 
oifed.  Its  wonderful  mineral  deposits  : 


Porto  Bieo  Bv.  com . 

r>7 

(Quebec  L.  II.  &  P . 

Hi 

1.-) 

B.  &  0.  Nav . 

102 

*  Bogers  eom . 

11(1 

‘Rogers  jiref . 

12 

Bussell  .M  .  ( eom . 

Bussell  M .  ('.  Jiref. . . 

Saw  ver  .Mas . 

.Sawver  Mas.  pref . 

S.', 

St.  I..  A.  ( '.  Nav . 

nil 

‘Shredded  Wheal  eom  ,  .  , 

S7 

,sii 

‘.Slireilded  Wheat  jiref . 

Li 

Sjianish  BiMTcom . 

Spnni-^h  Biver  jiref . 

•4.*) 

Steel  of  Can.  eom . 

i7 

Steel  of  Can.  pref . 

s:i ' , 

Tooke  Bros,  eom . 

‘Toronto  Paper . 

(id 

Toronto  Baihvav . 

1  :<9 ' 2 

199 

Tnekelts  eom  . 

Tucket ts  Jiref . 

A  2 

97 

‘Twiti  Cit V  eoni . 

it  Iti 

l()(i 

‘Winnijieg  B.v . 

•-’o;i 

MINKS 

( 'oniagas . 

sio 

SOO 

‘Crown  Reserve . 

1st; 

ISO 

llollinger . 

IWMI 

La  Bose.  . . 

1  (i.-1 

Nijiissing  .Mines . 

.■)9S 

.•|9() 

Securities  of  real  estate  and  laud  com-  'vonaern  i  mineral  iieposns  .  n'rowii  Beserve .  ISli 

^  .  1-  .  1  p  .1.  .  •  .u  '  practically  iintouehed.  and  in  this  re-  J|„llnii2t>r  .  IWMI 

panics  were  listed  for  the  first  time  iii  the  remember  the  |,\,  Bose.  . !.  Id.', 

new  security  department  of  tlie  Monteal  great  possibilities  of  the  immediate  future  Xipjssing  .Mines .  .'dlS 

Real  Estate  Exchange  this  week.  in  conneetion  with  gold  production  in  the  ,  Xort  h  Star  . 

While  the  object  of  the  Beal  Estate  <>l>eiiing  up  of  the  auriferou.s  and  agrieiil- ' 'I'ret liewev .  29 

Exchange  is  to  secure  for  listed  and  un-  ‘.'"'f'  ""'thern  BANKS 

,  ,  ,  r  1,  railways.  Tins  gold  and  other  wealth  | 

listed  departmenis  the  sleek  of  all  <‘"m- ,  largely  retained  in  this  iirovince  1  '  '•inmeree .  _10'4 


panie.s  iloing  real  estate  and  siilidiiision  I  to  aid  in  its  development,  and  the  best  pos-  '  Dominion  .  228 

business  in  the  neighborhood  of  .Montreal,  sihle  method  of  ensuring  this  would  he  to  Hamilton .  -91 

the  proees.s  is  necessarily  gradual.  The  ■  build  up  a  jiowerfiil  local  institution  organ-  1  Imperial . 


the  proees.s  is  necessarily  gradual.  The  ■  build  up  a  jiowerfiil  local  institution  organ-  1  Imperial . 

committee  reeentl\  appointed  for  the  ptir-  ized  and  einiipped  to  carry  on  tlie  work.  The,  Merehants . 

pose  of  arranging  for  the  listing  of  securities  |  opening  of  the  I’anama  Canal  and  the  early  |  ^Metroitoliiaii . 

Has  succeeded,  however,  in  getting  together  eoiupletion  of  otir  transcontinental  railways  .MoNous . 


a  fairly  represent  at  i\ii  list,  (piotatious  on  also  would  bring  about  a  great  inereasi'  in 


which  were  made  for  tlie  first  time  tliis  the  iioimhition  of  the  province  and  a  rapid 
week.  As  affording  sotiu'  estimate 'of  tlie  development  of  onr  industries,  which  must 
marketable  value  of  sectirit i<‘s  of  laud  com-  mean  increased  business  for  the  hank, 
panie.s  llte  ((tiotations  are  of  considerable  The  following  directors  were  elected 


Motit  real 
‘Xova  Scot  ia. . 


panie.s  llte  iiuotations  are  of  considerable  The  following  directors  were  elected; — •  . 

interest,  though  there  has  Iteeit  as  yet  no  K.  |>.  AleLennan,  L.  W.  Shatford,  M.IM’.,  !  ^  . 

market  acti\ily.  Hon.  T.  \V.  Paterson,  .T.  A.  Harvey,  K.C.,  iM.  I.O.IN 

The  security  to  whii-h  the  most  value  i,-  B.  Carlin.  A.  von  Alvenslehen,  Dr.  Grunert,  *(’anada  Landed 
attached  at  the  moment  isapparently  I’oinie  ,  F.  \V.  .lones  and  Col.  .1.  Duff  Btnart.  -'I''.  !  »( '.-in.  I’ermanent 
Claire  Land  Company  stocks,  for  whiidi  :  McLennan  was  re-elected  president,  and  L.  ! 


$3(K)  is  asked  and  S290  offered.  Central 
I’ark  Lachine  stock  is  offered  at  .'?2()()  witli 
.S17.")  bid. 


W.  tSIiatford,  vice-iiresident. 


The  Beal  Estate  Exchange  will  move  into  reported,  but  it  is  stated  to  be  much  more,  National  Tr 
new  quarters  at  the  Versailles  buibliug,  .St.  1  than  suflieient  to  offset  the  impairment  exliib- !  Ontario  Loa 
James  Street,  early  in  May.  The  new  ;  ited  in  the  bank's  last  monthly  government  Beal  Estate, 
quarters  are  well  adapted  to  the  stock  *  .\-  .  statement.  The  British  Coltimbia  jiress  '  ‘Tor.  (ien. 
change  end  of  the  business.  ' Western  financial  interests  are  strong  i  ‘Toronto  M 

Securities  listed  with  etirrenf  quotations  I  t^tipport  of  the  re-organiation  polie>,  and  rorontii  Sa\ 
uro;  the  maintenance  of  the  only  lug  iion-loeal  1  nioti  I  rust 

Slocks  bank  west  of  Winnipeg  as  a  seitarate  insti- : 


Improved  Bealty  Co  ... 
La  Compagnie  ^loiitreal 

E.st  Lice . 

I-onguetiil  Bealty  Co . 

Roekfield  T.and  Co . 

Bivera  Estate . 

K.  &  B.  Bealty  Co . 

Dorval  liand  Co . 

Prtidenlial  Trust . 

Bivermere  l.and  Co . 


Kenmore  Bealty  . 

Drummond  Bealties  I.td.. 
East  Motint  Latid  Co  .  .  , 


Wentworth  Bi'alty . 

C.  C.  Cottrell  Ltd.  7'  c  pref. 
Nor.  Montreal  Centre,  Ltd. 
Nor.  Mont.  Land  Co..  Ltd. 
Fairview  Land  Co..  Ltf  .  .  . 
Transportation  Bldg.,  pref. 

Orchard  Land  Co . 

Union  J-and  Co . 

Pointe  Claire  I.and . 

Central  Park  l.,ai'hinp . 

Can.  Cons.  Land.s.  Ltd... 

Can.  Cons,  pref . 

Can.  Cons.,  eommon . 

Bonds 

Montreal  Del>.  Corp.  I.td., 

6%  Debs . 

Mare.il  Trust  (Told  Bond  6''r 
City  Realty  Inv.  Co.,  Ltd.  . 


I  t  he  St  nek  e 

•ent  quota  till 

Bid 

.\ski 

lot) 

l.'iO 

90 

100 

102', 

lO.'i 

7.’i 

7t) 

SO 

•S.') 

9.'7 

1  .*) 
('ll  .')( 

7.’i 

S.'i 

S.'i 

.■si) 

1 27 

70 

100 

100 

1  I  »’•{ 

l.'iO 

I  \  L> 

l.'iO 

O.'i 

I'J.-i 

*J.'l 

70 

n.'i 

1  .'lO 

120 

1.10 

lO.'i 

1  27, 

00 

ISO 

1 10 

l.'iO 

200 

900 

17.'i 

200 

9(1 

int) 

99  ’4 

40 

Sti 

100 

St) 

91 

Boval . 

Standard . 

Toronto . 

-  -  . 

210 

I'nion . 

LOAN,  TKI  ST, 

K4.. 

144 

‘(’••ttiada  Ltiniled . 

KU) 

100*4 

‘Can.  I’ermanent . 

192  i.i 

‘Central  Canada . 

1 90 

Colonial  Investment,  ..... 

SI 

Doni.  .Saiings . 

(ireat  West  I’erinaneiit . .  .  . 

79 

Ilaniillon  I’roi . 

19S 

‘Huron  &.  F.rie  20' r  paid..  . 

'209 

Laiuled  Banking . 

14  1 

Lon.  tk  Canadian  . 

190 

National  Trust . 

222  ^  ■> 

Ontario  Loan  20')^  jiaid..  .  . 

Beal  Kstate . 

‘Tor.  (ien.  Trusts . 

1771 

1 7.9 

•-’(  M 1 

‘Toronto  Mortgage . 

1  .'lO 

Toronto  Sa\ ings . 

Unioti  Trust . 

177’2 

BONDS 

Canada  Bread . 

9.'; 

94  *4 

Dnm.  ( 'anners  . 

Dominion  Steel . 

99  ’  2 

Klee.  Development . 

.  . 

91 

(it.  Nor.  Bv.  Can . . 

Keewat  in . 

Laurent  ide . 

Mexican  Kleetric . 

I’eiima  ns . 

90 

Porto  Bieo  Baihvavs . 

91 

Bio  .laneiro  Ist  mort.  o''r  . 

9ti 

94  •■'4 

Spanish  Biver . 

79 

Steel  Co.  of  Can.  (i'',  1940. 
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TORONTO  RULLISH 
ON  BRAZILIAN 
AND  GIVES  REASON 

Issue  of  Presidential  Elections 
Clears  Political  Atmosphere  in 
Brazil  and  Early  Solution  ofi 
C.N.R,  Troubles  Will  Help  Fin- ! 
ancially  Criticizing  Rogers’ 
Directors — Locomotive  Affairs.  | 

!  (From  Our  Own  Corre.spondenl.T 

I  Toiio.vTO,  0\T.,  March  27.  -Brazilian  . 

I  'I’raetion  created  a  new  low  record  for  its  I 
'  enreer  during  the  current  week,  wlien  it  sold 
I  down  to  77'2,  luit  ullimalel\-,  wlieii  llio  ; 

I  pressure  to  sell  abroad  ceased  to  some  extent,  ; 

■  and  ,a  measure  of  support  was  fortheoming 
^  at  lliis  centre,  there  was  a  recovery  to  the  ! 

:  point  at  wliieli  tlie  decline  eommeneed  at  i 
81  '4.  .Sir  William  Mackenzie,  wlio  was  in  1 
the  city  over  the  last  week-end,  was  iin-  i 
doulileilly  riglit  when  ho  said  that  tills 
security  was  being  made  "a  target  for  t  lii' ' 

,  bears."  But  lliere  are  signs  otlier  tlian  Itie  | 

I  inii»rovenient  in  the  market  position  of  tlie; 

I  stock  wliieli  would  soem  to  indicate  tliat  a  j 
further  recovery  need  not  be  much  longer 
j  delayed.  The  issue  of  the  presidential 
1  elections  in  Brazil  has  servod  to  remove  a  : 

!  good  deal  of  Iho  unrest  that  has  prevailed  ! 
jin  Brazil,  and  with  an  early  settlement  of' 
'the  t'anadian  N'orthern’s  monetary  diffi¬ 
culties  now  in  sight,  the  market  position  of 
the  sloek  ouglit  to  be  more  satisfaiMory.  , 
.Additions  to  the  Iixilraiilie  (It'velopment  of] 
the  .Sao  I’aiilo  Electric  Company  just  an¬ 
nounced  will  have,  in  time',  a  niati'riiili 
bearing  on  the  earnings  of  the  eompaiiv .  ' 

Toronto  Kuilway  Deal  .Vilvaneing. 

Toronto  Bail  way  has  been  quite  soft, 

I  ranging  between  i:i7*K  and  i:!!>'2.  with  the 
I  lendeney  again  latterly  in  an  upward  diree- 
lioii.  Negotiations  for  the  purchase  on  the 
pari  of  the  city  ajiiiear  to  be  hanging  in  the 
balani’e.  Little  further  progress  of  a  defin¬ 
ite  character  has  been  made.  Controller  I 
Church  brought  the  maiter  up  again  at  the 
meeting  of  the  City  Coiineil  last  Monday, 
when  ho  moved  "that  a  report  be  secured 
on  a  jiroper  raiiid  transit  system  for  Tor¬ 
onto.  with  proper  radial  entrances  belonging 
to  the  city,  after  the  plan,  or  some  modilieii 
plan,  of  the  Harbor  Boards,  with  proper 
extensions  of  more  and  necessary  civic,  ear  , 
lilies  shown."  He  wound  np  li.\  suggesting 
that  a  report  on  the  pro|)osal  should  lie  oh-  ' 
lained  from  eomjieteiit  engineers  and  pro- 
\  idl'd  that  "a  b.\-law  be  submit  led  to  the 
ralepa,vers  on  .laniiar.v  Isi  next  for  the  eosi 
thereof."  'I'his  resolution  was  ilel'ealeii  by 
Li  to  t).  Ma.vor  lloekeii  exiilaini'il  that  it 
was  impossible  to  bring  down  the  agree-' 
iiienl  to  purchase  the  stri'i'l  r!nlivay  and 
eleetrie  light  eoiupanics  at  the  moment.  | 
The  power  eoniraets  and  the  rights  of  radi- 
als,  he  explaitied,  had  been  ilillieult  matters 
to  deal  with,  blit  be  added  that  they  were! 
now  nearl.v  settled.  The  Ma.xor  I'xpeets  1 
.  the  report  to  be  eoinpleteii  iti  a  few  days.  | 

Critical  of  Boj^ers'  .Vcfioii.  i 

On  second  Ihoiighi,  the  "strecl"  is  not  I 
inclined  to  view  the  report  of  the  Bogers  : 
eoiiipany  with  any  large  degree  of  entliiisi-' 
asm.  Immediately  following  the  publication 
of  the  iloeuinent  there  was  a  recover.v  to 
Li2  after  the  sloek  had  sold  around  123. 
Weakness  again  ileveloped  earl.v  in  the 
present,  week  and  a  low  Iciel  for  the  iiio\e-[ 
ineni  was  established  at  ll.').  .\nil  tile  end,  , 
ill  the  opinion  of  some  traders,  is  not  yet.  ; 
These  fake  the  view  that  the  directors,  j 
when  tlie,v  went  about  cutting  the  dividend,  • 
should  have  dealt,  much  more  lirast icidl.v 
with  the  .situation.  Instead  of  a  red  net  ion  1 
to  ten  per  cent,  they  maintain  that  an  eight.  ■ 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Mcmbera  Toronlo  Stock  Exebang* 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 

Cnhlr  Acldrrsii.  F.VAHAM  Trlrpiionr.  ADKLAIDK  .tS? 


TORONTO  REAL  ESTATE 

L  M.  WILSON  A  CO.,  '^VESTM^ENTS 

_ _ _  18  Kln»  W..  TORONTO. 


CorroApondenr^  Incited. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


40  VICTOKIA  STREET. 


Telephon*  Main  19? 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchanfs 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 

rnhip  Aildrc.i  TINOltN. 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
STOCK  EXCHANGE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  .‘.  INVESTMENTS 

We  i-an  offer  for  Sale  some  of  ttic  liesl 

itrvr.M  i;-i*uoi>r<'L\(i  iwhstm i:\t.s. 

HI  siM-kss  l•uol’Knrll•;s 

.\.\l>  SI  lU  KB.VX  I*ItOPKKTIt;s 

('orres|*onclenee  Solleiteil 

PARSONS  REALTY  COMPANY 

18  KiN(i  sri{i'.i;T  wi;sr,  Toronto. 


.VNtJLO-CANABIAN  FlNANt'K. 

:  I.OIIlloil  t'lloltel 

The  balanee-sheel  jiisl  piibli.shed  by  the 
,\  ngle-( 'anailia  n  Finance  ('ompany  can 
hardly  be  described  as  a  strong  one.  (  reil- 
ilors  rank  for  close  upon  L’ol.OOd.  against, 
which  cash  ainonnis  to  £  I  L'109  and  £  t9,3.'»9 
represents  loans  on  .seciiril.v.  nioiiey  out¬ 
standing  on  land  sabs  and  open  aeeounis, 
all  items  which  mav  conceivablv  lie  of  a 


A.  F.  Falla,  C.A. 


If.  O.  Obembara,  C.A. 
(Soot,  a  Out.) 


per  eenl.  basis  should  have  been  established,  44 1, -It  .lul.iou.s  eharaeter,  in  view  of 

in  view  ol  thelaci  that  l  he  surplus  available  (onditioiis  at  present  prevailing  in  t'anada. 
for  the  eommon  IS  only  a  little  III  excess  of  lariied  totals  £ll.!tl9.  wliieli 

l.i  })cr  t'ciil.  Not  a  t«*\v  iraticrs  art*.  tMiii-  irivcs  an  availalilt*  halanct*  of  ,L’ 1  It  is 

sequently.  of  the  oiunion  that  when  l  lie  i  proposed  to  add  L’2, 000  to  re.serve,  raising 
next  distnluition  eoines  around  the  eight  |  hai  ii,.m  to  £  10,000.  and  to  pav  a  div  ideiid 
per  rent,  idea  will  ligiire  largely  in  the  out-  of  S  per  eeiit.,  which  will  leave  £.-,,S»i.',  to  be 


earrii  d  forward. 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

.'.nr  .ST.A.VTiABn  HANK  BLDG. 
TDHU.NTO. 

A.  F.  Falla.  C.A., 

Chatham,  Ont.  M.  7iaS. 


TORONTO  &•  HAMILTON  HOME 
BIILHKRS. 

The  Toronto  A  llaniilfon  Home  Builders, 


eotue.  I  Hal  Itio  eompaiiy  was  aiile  to  cyrrii  d  forward.  The  directors  slate  that  Limited,  has  been  ineorporated  in  London 
make  any  kind  of  a  satislactor.v_  .showing  j„  opinion  the  inv  esl  tiieiii  s.  which  444(1,  a  capital  of  SImO.OOO  consistinir  of  • 

vvas  due  to  an  exceptional  .source  of  revenue.  .||oo„„(  („  £  |  o;!.:i.-is.  exceed  in  value  the  hundred  thousand  tive-dollar  prefereno* 
"V'  r' tfVio'V-.’  I'five  at  wliieli  lin  y  are  taken  in  the  aceoiinis  sleek  and  thirty  thousand  orilinarv. 


.MANITOBA  CO.MPAMKS  At  T. 


pared  b.y  A 1 1  orney-Cnneral  Ilovvden  ;ind  '  Penmans .  99  .  ,  I.,oeoiiiot  1  v  e  (omjian.v  the  other  day.  with 

will  he  eonsidered  next  session.  ll  aiipears  Porto  Bieo  Bailways .  ftl  the  result  that  the  preferred  sloek,  which 

i  to  be  very  reasonably  satisfactor.v .  I  Bio  .laueiro  Ist  mort.  .5''r  .  9b  9‘1'4  hud  been  quoted  at  99,  suddenl.v  dro|)pi  d  to 

\  ( )ne  ehange  from  liie  old  Act  '  t  hough  but  i  Spanish  Biver .  79  |8o'*4.  'reehnical  conditions,  of  course,  bad 

ta  minor  one)  illustrates  the  aim  to  obviate  Steel  Co.  of  Can.  bf,  1940.  9.'5  .  .  just  as  iniieh  to  do  with  this  result  as  had 

Ainni'cessary  detail  in  iiieorjairat ion  pro-'  *  F,.x-dividend.  the  stor.v  cireiilaled  in  the  "street"  tlial 

i  cedure.  Till'  wording  of  all  letters  patent.  --  — -  the  eoneern  would  i  xperienee  a  lean  year, 

*  will,  under  the  (iroposed  Act,  lie  much  sim-  SUN  I.IFK’S  HOLI>IN(iS.  t  his  circumstance  heing  attested  hv  the  fact 

iilified  l)v  the  inclusion  of  a  schedule  of  “  ‘  „  'hat  there  was  a  prompf  recovery  to  Si. 

general  powers  whii'h  at  present  have  to  be  .Nci'ordmg  to  thi*  'l.trd  annual  report  of  1  'j’h,.  last  sale  of  the  eommon  a  week  ago  was 
set  forth  in  t \  (lewritl eii  folios  of  drearv  i'I'e  Suii  Life  .\ssiiranee  Coinpan.v  stocks  (  at  13,  w  hich  is  oid.v  a  iMuiple  of  jMiiiils 
verbiage  ever.v  t  iiue  a  eompau.v  applies  for  I ‘'""I  ^  oaf  I  below  the  high  for  (he  year.  When  the 

incorporation.  So  stronglv  does  this  sen- ' '■alue__<)f  $4.7.972.391,  a  ledger  value  of  ;  break  oeeurred  in  the  preferred,  the  iiri-i- 
sible  ehange  appeal  to  the  legal  fraternity  I  *?3'b9”£.90(i  and  a  market  value  of  S3.I,- |  ,1(.„(  ,4!'  the  company,  Mr.  Aemiliiis  .larvis, 
tlial  the  Bar  .\ssoeiatioii  has  reeomiueiided  '  2.‘iLb2/.  Holdings  iiieliide  the  following:  issued  a  statement  in  wliieli  he  pointed  out 

that  it  be  made  an  amendment  this  session  |  Bonds  niid  I)el»en< nros.  ■  Hial  the  works  at  Kingston  would  bo  busy 

to  the  old  Companies  Act,  instead  of  being  I  I  rdirf.,-  Marl  ei  '""•'•I''  liHi'itC  orders 

left  over  for  another  vear.  1  value'  i»l>'<'udy  in  prospect.  'J'he  stalemeiil  of  t  he 

Among  the  more  integral  featiire.s  of  the  ;  .  C  moon  S  7  -.Oti  '•'"''P"''.'’  "P.*"  I'Vbruary  7  he  elanned,  was 

draft  bill,  perhaps  the  first  in  importance  is  i  ^  ^ . .  o-i-’oqo  ■'  so  ’sv.i  '  other  than  a  |.rosi.erous 

tlie  part  n  lating  1  o  the  issuing  of  prospectus  I  v  .  oj  j  ’s7-  -(  '•>70  .  .* V*'  ‘'.''''i''*  ^ 

and  to  directors’  lialiility.  Following  some-  ,  v.  K'  ’  '  ‘  77  87(  "( (I  Ot  (  '  "  hieh  .$2.)9,999  is  cash  on  hand,  I  he  , 

what  the  Ontario  Act  1  which  pretty  well  'ids  ’  vVtVb'f  '7'' '  Italanee  being  made  up  ot  lionds.  seeuritii  s 

preserves  the  safeguards  of  tlio  Knglisli  :  ;  ' ' ‘7 .  1  ono  000  7  work  in  jirogres.s,  accounts  receivable  and  j 

Act,  but  ill  a  less  eumber.some  way)  it  ,.s  |  '  V’ f ile .  m  ’  '  material,  whereas  there  is  no  other  liability  ' 

ni-r,.,ns..d  tl,!.!  ll n V  eomoanv  offerinLi-  seeiir-  I  k'. . !  than  the  montlily  aeeouiits  ot  $.,(.,9(»()  odd.  , 


rpi  ,  ■:  I  ,  I  i' .  . .  . . .  l/lfl  rn  OUW 

"V,', priee  at  wliieli  llie.v  are  lakeii  in  the  aceoiiiils  stock  and  thirty  thousand  orilinarv. 

■  1  s'-I'.'  details  of  III.'  Iii.ldiiigs  are  not  fur-  '|'he  object  is  to  erect  artisans’  houswi  in 

19  2.  but.  the  company  received  ^.''>'..''■>9.  „jshed.  it  is  not  |,ossjhle  to  eritieise  the  the  cities  named.  A  start  will  be  made 


1912,  but.  the  eompaii.v  received  ^.SS.S.'itl.  njshed,  it  i 
a  decrease  of  $Il'.l.i.'i3  from  1912,  but  the  siati'iu'i  iil. 
eomiiaii.v  received  $.SS,S.')0  in  life  insuraiiee  1 
due  111)011  the  dentil  of  the  late  William  A.  w  \  h|;, 
Bogers,  which  oeeurred  in  .hd.v  last.  ;  .Milling  Co. 

LoroiiiolSve  I’refi'rreil  Weak.  ,  Hiis  y 


le  upon  the  (leatli  ol  the  late  William  A.  \v.  .\.  Black,  vice-president  of  I  he  Ogil  v  ie 
)gers,  vvhieh  occurred  iii  .July  last.  ;  .Milling  Co.,  of  .Montreal,  in  Vaneouver. 

Loroiiiolive  Preferrejl  Weak.  ,  ‘ •  ''lis  week  said  he  did  not  aulieipale 

I  .  ,  :  'narked  inerease  in  flour  trade  with  the 

Tho  Itears  look  a  hack  al  the  <  anadian  Orient  ter  some  years  to  cfinie. 
leomotive  <  omjian.v  the  other  ila.v,  with  ■\Ip  (’  [{  I lov mer  arri v ed  in  Loudon  the 
e  result  that  the  preterred  sloek,  "  liieli  ,  vaj-ly  part  of  t  he  week  ami  left  immedia.tel.v 


'  Penmans .  99  .  ,  I.oeomotive  (  omjian.v  the  other  day,  with  '  yjp  c  j{  lluMiie 

Porto  Bieo  Bailwa.vs .  ftl  the  result  that  the  jiret'erred  sloek,  "  liieh  ,  vaj-ly  jiart  of  the  we 

I  Bio  .laueiro  Ist  mort.  o''r  .  9b  94  '4  hud  been  quoted  at  99,  suddenl.v  dro|)|ied  to  |  j',,p  southern  Frauei 

i  Spanish  Biver .  .  79  |  8.')'!'4.  'I'eehnieal  eoiidilions.  of  eiuirse,  had  _ 

^  Steel  Co.  of  Can.  b^,  1940.  93  .  .  just  as  iniieh  to  do  with  this  result  as  had  j 

'  *  F,.x-di vidend.  the  stor.v  eireiilaled  in  the  ".street"  that 

- -  the  eoneern  woiild  exjierienee  a  lean  .vear, 

SUN  I.IFK’S  HOLIHNIiS,  t  his  eirciimstanee  heing  attested  h.v  the  fact 

that  there  was  a  jiromjit  reeover.v  to  Si. 

.\ceordiiig  to  till'  4.1rd  annual  rejiort  of  1 'j’jj,.  ].)st  sale  of  the  eommon  a  week  ago  was 
the  Smi  Life  Assurance  Coinjiany  stocks  („(  43,  vv  hieh  is  oidv  a  eoujile  of  jioints  !  -m  *- 
and  bonds  hejd  by  the  company  havo  a  par  I  helovv  the  liigh  for  (he  year.  When  the  /1/|  - 


almost  immediately.  ’J’here  will  be  no 
jiublic  issue  of  eajiital. 

lAIMMIN  A:  (  ANADIAN  LOAN.- 

There  is  no  vacane.v  on  tho  board  of  the 
Londiiti  iS  Canadian  F-oa.n  &  Agoncy  Co., 
Ltd.  The  jilaee  of  (he  late  Lord  Strath- 
eona  was  f"'  d  by  the  election  of  Mr. 
Colin  .M .  13  :  k. 


The 

Montreal  Cotton  Co. 


Investment  of 
Steady  Value 

Good  Interest  return  with  the 
assurance  of  stable  conditions 
regarding  the  security,  make  an 
Ideal,  conservative  Investment. 
We  offer  our 

IT  mCern. 

^  Debentures 

as  a  desirable  Investment  for 
large  or  moderate  sums.  Issued 
in  denominations  of  1100  up  to 
$1  ,000  for  periods  of  one  to  ten 
years.  Interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

'Standanl  Rdlanoe 


,  projiosed  that  any  comjiany  offering  secur¬ 
ities  for  sale  to  tlie  public  shall  give  in  its 
I  prospectus  accurate  information  upon  the 
I  following  and  other  points: 


otherwise  than  for  cash,  and  tho  eonsider- 
I  i  atioii  therefor;  names  of  vendors  of  jiro- 
,  pert.v  purchased  or  acquired  b.v  the  eom- 


directors’  interest  in  the  jiromotion. 


I  motors.  The  provisions  of  (he  .\et  would 
I  siiecifieall.v  make  directors  liatile  to  pa.v 
i  compensation  to  persons  who  might  suffer 
i  I0S.S  ‘‘b.v  reason  of  any  untrue  statement  in 
i  the  prospectus  or  notice,  or  in  any  report  or 


1 

l,edger 

.Market 

value 

value 

!  \slieslo.s  Corp . 

5  10,000 

7,.'i()0 

1  Barcelona . 

89.-),99(i 

891.884 

'  ( 'an.  ( 'ement . 

‘20().87.'i 

'201 .2.')0 

'  Can.  Light  &  P.  .  . 

77,870 

60,000 

Cedar  Rapids . 

.•i20,709 

594,4.80 

Doiii.  Class . 

1 ,000,000 

985,000 

Dotn.  Textile . 

99,29.7 

99,(;(')0 

Halifax  Electric.... 

1,000 

990 

Illinois  Traction.... 

Ol.-i.OfM) 

649.500 

Mexican  I..  &  P.  .  . 

7)71,902 

854,800  i 

Miss.  Biver  Power. 

702..''i91 

870,870  1 

National  Brick . 

120,990 

1 05,000  1 

I'orto  Bieo  Railways 

260,521 

280,940  1 

IJilz-Carlton . 

22,.')00 

21. ‘250  . 

West  Kootenay  .... 

1.940 

2,009 

West.  Can.  I’ower. . 

1 20,072 

1 ‘20,000 

Windsor  Hotel . 

28.800 

27,900  : 

Winnipeg  Eleetrie.  . 

1,077 

980  , 

Stor 

kn. 

Illinois  Traction,  pref 

1,499,044 

1.4.')5.120  ' 

i.,ake  of  Woods,  pref . 

902,800 

472..7OO  , 

Me.xiean  L.  &  P.,  pref 

72,7.)0 

02,050  i 

Monterey  Railway. 

73,000 

05,000 

Bell  Telephone . 

18,180 

•20,904 

National  Trust . 

20,969 

•20,909 

December  315/,  1913. 


Manufacturing  Account. 


S;il;iii(*s.  Incltlf'iilals  and  general. 
'Paxes.  Interest,  Insurance,  Keiiain 

and  Knel  . 

Depreciation  . 

dross  I’roflts . . . 


and  dividend,  amounted  to  in  the  neighbor¬ 
hood  of  $130,009. 

BUILDING  ACTIVITY.  i 


..fi’.t  t.i.aoi.fi.i 
Tii.SOT.Oa 

:;;m, 640,3.'! 

1 1  r,. 000, III) 
$:i.:ii3,23S.70 


riolh  .Sales  . »3.017,70S.7t 

('li)tli  in  jirocc-ss  .  1,100,895.47 


|4,118,59».3« 

Clotli  stock,  31st  December,  1312..  805,380.91 


$S,S18,2lt.Ti 


;  No.  2. 

i  Komi  liiteicst  .nml  Had  Debts 

I  iJiviiJcmls  . 

’  Balance  J’orvvanI  . 


Profit  and  Loss  Account. 

...$  47,0.74.03  Manufacturing  I’roflts  . 8  383,177.11 

•••  ''’?s'259'i6  Farm  Rents,  etc .  12,138.01 


MERCHANTS  BANK  BUYS  IN 
HAMILTON. 


mont  and  Dwelling  Hoiisch. 

Althlugh  the  statement  of  tlio  National 


close  to  tho  company  are  of  tho  opinion  t  liat  j  <9eth  ami  Waste  ... 
officials  of  the  comjiany  are  to  bo  congral-  ;  |{‘.l*4v’'|  •ou,m"  *  ! 

ulated  on  being  aide  to  sliovv  net  profits  of  ]  siiiiplies 
apjiroximately  .$119,099  more  than  suf- I  I'nexiiireil  Imsmance 
ficient  to  cover  dividend  payments.  i 

While  building  ojierafions  fell  off  during  i  TooG  working  Assets 
the  year  1913  in  a  iiianrifT  dial  was  ajipal-  i  rhis  Receivable  nil 


5  397,313.19 

Assets  and  Liabilities. 

.  $  4,12f*.24  Opf^n  Accounts 

,  1,008.^)J1.9'.4  Bills  Payable 


I  396.81t.ll 


Uercivahle  <  discounted ) . 
yoos’  dottapes . 


the  prospectus  or  noliop,  or  in  anv  roport  or  I  H  amilton,  Ont."  H,  G.  T\ripht,  acting  ling,  the  National  Hrick  (  ompany  was  i  Kniploycos’  ('ottapes  .. 

memorandum  appearing  on  the  face  thereof,  !  manager  of  the  Merehants  Bank,  announeed  f  able  to  carry  on  business  for  tlio  .vear  with-  |  •'"91.  l-and.  Rower,  etc 

or  by  reference  ineorporated  therein  or  ■  t  hat  his  compan.v  had  completed  a  deal  for  ,  out  going  to  the  tianks  and  not  a  single] 

issued  therewith,  unless  it  be  proved  that"  ;  the  purehase  of  the  Canada  Life  Building,  dollar  of  bank  loans  will  .show  in  the  annual  :  , 

tho  director  had  lieen  not  only  honest  in  ;  at  the  southwest  corner  of  King  and  James  j  ststoment.  ...  !  i  cbruary  lit 

intent  hut  reasonabl.v  ililigent  in  informing  |  sts.  The  purchase  price  was  $'22o,000.  I  Building  eoiidilions  lor  the  season  now  at  ^  Vcnncii. 


4,1  23.24  Ojien  Accounts  . 8  326,981.48 

,006.621.93  Bills  Rayable  .  683,389.88 

6.36  1.77  _ _ _ 

363.670,31  Total  Current  Liabilities.  4.  ...  .|  909,361.14 

71  7,247,1  6  Indirect .  140,342.83 

626,444.02  Bond  Js.sue  . 91,000,000.00 

260. .5.73. 70  120,167.80 

•‘.'3''ii0  -  879,832.20 

-  Capital  .Account  .  3,000,000.00 

,203,161.97  Kale.s  Guarantee  .  306,622.08 

In.stirancft  Re.serve  .  303,457.92 

140,342,63  Rrofit  and  I-o.ss  (Surplus) .  2.141,729.17 

211,467.36  Net  I’roflt,  balance  forward  as  per 

,138,624.32  account  No.  2 .  18,269.18 


.  4,138,624.32 
$7,639,594.28 


himself  as  to  the  bona  fides  of  the  under¬ 
taking." 


- -  hand  are  eonsidered  highly  favorable.  Wliile  |  A 

Mr.  K.  R.  Wood,  of  the  Dominion;Secur-  .  it  is  realized  that  the  office,  building  move-  ^ 
ities  Corporation,  in  an  address,  in  Toronto,  I  ment  is  about  at  its  end,  tlie  fact  still  no. 

this  week  said:  "British  capital  and  British  1  remains  that  the  number  of  apartment  and  i  Dr.  to  c 


.Montreal.  February  lllh,  1914. 

Verified. 

ARTHUR  H.  RLIM.SOLL,  F.C.A.  (Can.) 


87.699,594.28 


JOHN'  LOWE,  Jr. 

Sec’y.-Treasursr. 


Profit  and  Loss  Account. 


o  I’referred  Dividend  of  1*4 
o  Common  Dividend  of  l''c 


Capital  (paid  up) .  .$2,000,000.00 
Aaaata  . $5,000,000.00 

84-88  KING  STREET  EAST. 
TORONTO. 


ivrvT76’i  I I  iMiTFn  'his  week  said:  "British  capital  and  British  1  remains  that  the  number  ol  apartment  and  I  Dr.  to  I’refened  Dividend  of  u 

Dr,.A  a  .i.iixx.  .  j  confidence  are  absoulto  essentials  of  our  j  dwelling  houses  in  Montreal  and  the  vicinity  |  "  to  Coinrnon  Dividend  of  1^ 

i  Halifax,  A’.S. — Wentzell’s,  Limited,  lias  or- ;  development  and  expansion.  They  have  1  is  still  below  the  needs  for  tlie  pojiiilation.  • 

!  dered  the  regular  seven  per  cent,  dividend  i  been  necessary  for  the  gigantic  works  we  Indications  are  that  as  soon  as  the  fro.st  is  1 

I  to  be  paid.  Howard  W.  Wentzell  lias  been  '  have  completed  and  are  necessary  for  the  ^  out  of  the  ground  bnililing  tietivity  will  lie 

!  elected  president  and  general  manager.  This  :  completion  of  the  undertakings  in  which  we  renewed.  The  number  of  tiuililing  jiermits  !  No-  ,  .  ,  ,  ,  ,,  - 

I  is  the  largest  wholesale  and  retail  grocery  are  engaged.  We  can  keep  British  con- .  already  taken  out  compares  very  favorably  ]  . 

j  liiuse  in  lower  Canada,  and  one  of  tlie  larg- ,  fidence  by  being  worthy  of  it  and  as  we  are  with  the  number  taken  out  for  tlio  same  . 

I  est  in  the  Dominion.  It  was  made  a  joint  j  worthy  in  bearing  our  part  and  meeting  j  period  in  1912,  and  it  is  anticipated  that  the  j 

stock  company  two  years  ago.  The  share- :  our  obligations  we  will  reap  an  abundant  '  aggregate  value  of  buildings  to  bo  erected  j  .Montreal,  February  iltb,  1914. 

holders  are  scattered  over  the  Maritime  I  harvest  from  what  we  may  now  call  the  !  during  the  present  year  will  ajiproach  very  vcnfieii. 

Province^  and  .Newfoundland.  I  seed  time  of  national  growth.”  <  j  closely  the  aggregate  for  that  year.  •  ARTHUR  H.  FLIMSO 

•\  t  1  *  “i  i 


No.  2. 

Net  .Assets  ae(|uireil  li.v  the  t'lini 

jiany  . 


.8  210,000.00  Cr.  by  Montreal  Cotton  Co.  dlvi- 
.  120,000.00  ileiitl  on  shares . |  380,l><>6,l 

8330,000.00  8330,000.0 

Assets  and  Liabilities. 


$.7,943,600.00 

$5,949,600.1111 


Shares — Preferred 
"  — Common 


.83.000,000.00 
.  2.949,800.00 


85.949,800.00 


\  crilled. 

ARTHUR  H.  PLIMSOLL,  F.C.A.  (Can.) 


JOHN  LOWE,  Jr. 

Sec'y.-TrMsurar. 


THE  FINANaAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  28,  1914. 


tries.  The  cabinet  ha?  doubtless  by  tliis  '  the  post  oRlct  alike,  and  not  infrequently 

'  I'nit'  made  up  its  mind  what  oiiRlit,  to  be  j  most  iueflieient  in  those  classes  of  business 

done  about  wire  rods,  iron  ore,  apricultural  '  of  which  they  have  a  monopoly — chiefly  the 

Published  every  Saliirdny  at  2/5  Craii^  implements  and  the  infant  railways.  We  !  transportation  of  commodities  upon  their 

Street  Heat,  Montreal.  trust  that  in  reaching:  that  »lecisif>n  it  has  :\  arious  railways.  .\nd  they  have  a  pecu- 

*—  - -  - I  been  influenced  solely  by  the  merits  of  the  liar  habit  of  chartrinR  the  consig:nee  (when 

T.  KELLY  DKIKIXSON' . Editor  various  cases,  and  not  bv  the  atrocious  said  consi^;uce  is  a  priv  ate  indiv idual) for  t he 

B.  K.  SANDWELL . .\ssociate  Editor  special  pleading;  which  has  been  jnit  forth  i  I'ost  of  shipment,  whether  or  not  that  cost 

!  on  behalf  of  various  applii-ants.  We  have,  has  been  prei>aid  atid  apparently  in  the  hope 
SUBSC  RIPTION  PRICE.  In  Canada,  $2  been  favored  with  a  circular,  reprintiuK  t  hat  he  will  not  know  whether  it  has  or  not, 
a  year;  SI. 2.,  for  six_months;  In  Great  |  from  a  recent  number  of  Industrial  Canada  I  vv  lii<  li  is  irritating  in  the  higfhest  degree. 
Britain,  bs  a  rear;  os  for  six  months;  i  ,•  i  ,  i  i 

Tn  the  United  iStates,  $2..50  a  year;  fL.oO  !  ""  'w  Mr.  Britton  (  ooke.  entitled  -- 

for  six  months.  j••r’roposed  Tariff  Beduci ions."  Ittsthel  Goi.r  for  the  tired  woi^ker. _ 

ADVERTISINCi  RATES  made  Unown  I  i  „  .TKTrSnrinc  i7  nearlv  over 

Upon  RpplicAlion.  :  tlirorv  i>f  tariff  proltii'liou  1  hiui  all  .  '  *  • 


Street  West,  Montreal. 


T,  KELLY  DICKINSON' . Editor 


Britain,  Ss  a  year;  os  for  six  months; 
Tn  the  United  States,  $2. ,50  a  year;  fl.,50 
for  six  months. 


arioiis  railways.  ,\nd  they  have  a  pncn- 
iar  habit  of  <diarging  the  consignee  (when 


T.  K.  D.’s  COLUMN 


Strength  in  C.P.R.  an/l  Consols  simulla- !  .\  merchant  on  a  lower  Broadway  corner. 


aid  consignee  is  a  priv  ate  iiidiv idiial) for  the  ^  neoiisly.  with  throe.eoliimn  ‘‘feature  heads"  ;  who  hail  been  paying  •?2.5.00n  ,a  year  for  the 


ADVERTISINCi  RATES  made  known 

upon  application. 


>st  of  shipment,  whether  or  not  that  cost 


fioi.r  for  the  tired  worker. 

(tra  w  i;i;k  of  Spring  is  iie.'vj’l.v  over. 


CABLE  ADDRESS:  "Fintimes";  W.  j  att.Tck?  of  all  tlie  Frank  Olivers  and  Michac 


>TO  OFFICE:  9.5  King  Street  E.  I  To-day;  5  our  Product  I  e- |  j  warning  published  in  '  pitiful  degree  of  poverty.  The  only  thing  ^  alone,  and  my  busine.ss  will  not  stand  an 

tentative.  R.'  V.  RiTTE.VHorsE!  i  -  A  Blew  to  One  Canadian  Indus- j  Fnglish  newspapers  we  conclude  vvhich  saves  them  is  the  knowledge  that  in  j  advance  of  60  per  cent,  in  rent ."  That  was 

e  Main  5167.  1  try  Shake.s  t he  Kiitirc  Fabric.  The  Strength  i  some  expert  securit  v-iiiishers  in  l.on- i  the  past  a  great  many  market  molehills  the  end  of  the  argument.  H'he  tenant  went 


Code. 

TET.EPIION'E:  Main  S150;all  Departments. 

TORONTO  OFFICE:  95  King  Street  E. 
Representative.  R.  V.  RiTTE.vnorsE, 
’Phone  Main  5167. 

LONDON,  Eufi.:  23  Finch  Lane,  Cornhill. 
Davies  &  Co.,  Reiiresentatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY,  LIMITED. 

SATURDAY.  .MARCH  28.  1914. 


UNCLAIMED  BAI.ANCES  ACJAIN. 


Clarks  in  and  out  of  Parliament.  The  sub¬ 
heads  on  the  article  are:  ‘'Agricultural 


.\  w  How  .  THOSE  N'nncoiiv  erite,®  stood  by 
their  li.Tiik  like  men. 


predicting  horrible  contingencies  over  the  1  ground  floor  store  space,  opened  the  que.«- 
Hotno  Rulo  Bill,  is  still  I  tion  of  a  re- i 

STILL  BEHIND  another  indication  that  !  CAPIT.lLI/JNTi  newal  with  his  I 

THE  TLMES  Canada,  so  far  as  the  i  ANOTHER’S  EFFORTS  I  a  n  d  1  o  r  d's  | 

stock  market  is  con-  j  agent  as  the  j 

ceriied.  is  a  matter  of  forty-eight  hours  .  fen-year  lease  was  approaching  cxfiiral  ion :  , 
behind  the  actual  political  developments  in  j  “Forty  thousand  dollars  will  bo  the  rental  j 
the  ( lid  ( 'oiintry.  If  Canadiati  market  traders  '  for  the  next  term."  was  the  response.  | 
boiig:lii  or  sold  .stoeks  according  to  the  “But,”  reasoned  the  tenant,  whoso  long 
cable  rev  elation  in  t  he  morning  and  evening  tenancy  had  made  the  site  valuable  to  | 
new -papers,  they  would  be  whip-sawed  to  a  I  him,  “I  am  not  in  business  to  earn  rent  | 


of  One  is  llie  Strength  of  .Ml  which  have  discovcrcil  that  F.nglishmcii  can  I  have  been  made  to  look  like  so  many  up  Tlroadway  not  more  than  fivo  blocks. 


ge-ts  nothing  so  mncli  as  a  band  of  comic  I 
oper.T  coiispir.i I or>  cxcliangiiig  the  fr.atcrnal  , 
oatli.  .V  "professor  of  note."  but  not  of' 
siiflicient  note  to  tiavc  his  name  stated,  is  j 
credited  bv  Mr.  Cooke  with  t  ho  observ  ation  ' 


now  comes  the  dust. 


that  "reducing  implement  duty  is  onlv  P'-c-j,,,„  ••  qq,,,  will  in  due 

hminary  lo  automalically  redm  iiig  ..1  ber  |  horrower  fails  to  pay  his 


Reduce  the  duty  on  imple-  ' 


<md  the  tiov ern ment ,  bv  the  same 


lake  mortgages  on  (  anadian  I  vob  anic  inonntain.s  in  eruption.  rented  a  w  hole  front  for  S 1 7,01)0,  bought  out 

Dili  knowing  anything  about  I  - -  -  another  iperehaiii.  who  has  tlie  corner 

U  c  hear  of  simple-minded  j  Thi:  v  oiri:  of  the  pessimi.sl  :  The  snow  has  store,  at  a  good  <leal  les,-  than  hisoid  rental.  ' 
ding  morie.v  on  "a  jilot  in  gone  now  comes  the  dust.  and  had  as  good  a  location  as  before.  The 

neither  tenant  nor  buyer  on  j  . . -  attempt,  lo  capitalize  a  tniaiit's  business  | 

This  of  course  will  in  due  i  Tough-flakes  was  the  happ.v  medium  of  standing  and  popularity  whiidi  he  had 
he  borrower  fails  to  pay  his  |  “rich  ore"  reports  ema  nating  from  Kirk-  built  up  through  iiearl.v  a,  rpiarter  of  a 
tile  lender  tries  to  foreclose  .  land  f.ake  this  week.  The  following  is  a  centiir.v  had,  so  far  as  the  landlord  was! 
latch)  he  blamed  on  Canada;!  eharac.teristieally  concerned,  signally  failed.  .Meanwhile  the. 


be  indiieed  to  lake  mortgages  on  (  anadian  I  vob-r 
property  wiflioiil  knowing  aii.vlliing  about  | 
the  porpert.v.  We  hear  of  siniple-iiiinded  j  ii 
Britishers  lending  morie.v  on  "a  (dot  in  |  gone 
Alberta  with  neither  tenant  nor  bii.ver  on  I 


on  his  rabbit-patch )  he  blamed  on  Canada; 


“Armour.  -I.  has  not  yet  come  forward  I  stroke  of  the  pen.  must  reduce  a  long  list  of  |  realiv  it  i<  hard  to  see  what  we  can  do  |  RE.il.LY  TOI'CiH  modest  despatch  and  old  stand  has  been  empt.v  for  a  year  at  least. 


m,v  reader.®  will  be  i 
iinere.sted  in  the  in- 1 


Is  this  the  trouble  on  St.  Catherine  Street'.’ 


to  claim  that  ten  dollars  which  he  deposited  ;  materials  used  by  the  implement  maker."  j  Pp„pip  wdio  will  buy  mortgages  IS  THIS  ONE  my  reader.®  will  he  |  Is  I  his  the  trouble  on  St.  Catherine  Street'.’ 

in  the  Bank  of  Montreal  in  the  year  1S19  j  And  .Mr.  Cooke  himself  proceeds  lo  point  sinipl.v  ought  not  lo  have  money;  iinere.sted  in  the  in- 1  _ _  ! 

and  has  not  inquired  for  it  since.  'Ve  did  '  the  argiimeni,  and.  incidentally,  invoke  the  png|,.,n,j  froduction  of  t he  paragraph  that  “no  infor-  "  '  .,  ^  j 

not  much  think  he  would,  although  we  gave  j  linseed-oil  interests  lo  the  defensive  |  „pp‘,|s  3^  Special  Guardianeliip  for  the  Finaii-  mation  is  given  out  lo  the  public.”  (sic!)  1  Sprint,  scnsrine  a  tremendous  factor  ; 

eonpiderahle  publicity  to  the  fact  /)f  hi®  i  by  remarking  that  if  the  protection  c^i  j  pinHy  Feeble-minded.  “.Mtlioiigh  no  information  is  given  out  to  !  on  the  bull  side  of  a  stock  market.  If  the  ; 

uncollected  wealth  nearl.v  two  vear.s  ago,  1  implements  is  reduced  2 '2  per  ceut..  "then  |  _  the  public,  it  is  learned  from  reliable  souree®  !  average  trader  could  be  induced  to  fake  a  ^ 

when  the  Unclaimed  Balances  for  191 1  were  j  ten  or  I  welvc,  t  hoiisand  gallons  oflinseed  oil.  ,  ^  well-known  packer  that  -’o.  3  shaft  is  developing  ore  of  equal  ®unbat  h  .any  day  now.  he  eould  easily  be. 

puHiphe.d  by  the  indefatigable  but  slightly  I  whi'di  a  fair-sized  implement  factory  uses  in  :  „i j|ii„p3jrp,  l,|amps'a  part  of  the  high  cost  value,  if  not  greater,  than  No.  2  shaft.  1  talked  into  a  purchase  of  any  stock  on  the  | 

dilatory  King's  Friulcr.  The  Unclaimed  '  a  year,  must  be  available  on  better  term®.  "  ,  living  on  the  draining  off  of  the  farming  The  ore  is  very  spectacular  and  values  are  ;  list.  Try  it.  ' 

Balances  for  1912  have  only  just  been  print- '  Thi®  is  the  kiiul  of  argument  that  makes  said  lo  run  around  S'lnO  a  ton.  No.  2  shaft  1  - - 

ed,thoiigh  the  report  was  duly  pa®.spd  by  the  the  West  tear  its  hair  an.l  foam  at  ih-  ..Hginal  proposition,  but  Mr.  Flavelle  adds  is  being  continued  to  the  3n0-foot  level,  and  |  il.oncb  in  some' 

Finance  Department  at  the  end  of  last  ^  moiit  h.  and  P.®tablishes  a  line  of  elrav  age  ^  „,igration  is  rendered  inevitable  it  ha®  now  reached  n  depth  of  ‘260  feet.  1  .  __  .p.-'pral  ®core  = 

July.  The  delay  shows  a  very  proper  appre- I  between  Caiiadiaii  ngrieultiire  and  <  l,y  1  he  gross  discomforts  of  the  life  of  the  where  the  vein  maintains  its  worth  and 

/viDfmn  iif  ♦Vifi  iVtut  fiift  InHinn  inJiic4i*v  wIiipIi  inifrlif  nnvilv  thri>int#*tl  /.  .  •  «  _ i _  4  i _  _ _  _ _ _  .  PtlllllBni  minillff  t  IJF  fiTATil  T  | 


wf'nltli  Tiparly  two  apo.  1  implenipnts  ro.flnoefl  2  *  2 

w'hen  the  Unclaimed  Balances  for  191  1  were  |  ten  or  twelve,  thousand  gallons  of  linseed  oil. 
puHiphe.d  by  the  indefatigable  but  slightly  I  whi'di  a  fair-sized  implement  factory  uses  in 
dilatory  King's  rriuler.  The  Unclaimed  a  .vear.  must  be  available  on  In  tier  term®  ' 
Balances  for  1 91 '2  ha ve  onl.v  just  been  print-  '  Thi®  is  the  kiiul  of  argument  that  makes 
ed,  though  the  report  was  duly  pas.sed  by  the  tin'  West  tear  its  liair  and  foam  at  tin* 
Finance  Departmeiil  at  the  end  of  last  mouth,  and  e.stablishps  a  line  of  cleavage 
July,  The  dela.v  shows  a  ver.v  proper  appre- I  bet  ween  ('anadian  agrieultiire  and  (ati- 


ciation  of  the  fact  that  the  Unclaimed  j  adian  industry  which  might  easily  threaten  ^  xho  position  of  values.  A  large  motor-driven  eompres.sor 

BalauePsi-pport  is  the  most  foolish  and  pre- '  to  split  the  country  in  halves.  Tt  sets  up  farmer’s  son.  he  says,  is  “lower  than  i®  being  installerl  with  a  capacity  of  18 

popteroiisof  all  piiblii' documents  issued  and  the  existing  tariff  schedules  as  a  sacrosanct  ,|^,,,  man."'  There  is  a  great  drills." 

sent^free  of  charge  through  the  mails  by  and  inviolable  thing,  not  to  be  discussed  or  |  charge.  The  farm  is  This  information,  which  i.®  being  kept 

It  is.  of  course,  anmnded  in  any  part  without  peril  of  sacri-  patriarchal  theory,  that  from  the  public  (there  mu,®!  have  been  a 


the  Dominion  Gi 


serious  conclave  to 
THE  DIGNITY  OF  discuss  the  mining 
A  PROFESSION  industry. they donot, 
so  far  as  the  public  j 
is  aware,  utter  one  word  of  protest,  against  | 


It  is  jirep' 


suppose  that  be- j  ill  one  common  brot  lierhoo.!  of  priv  ilcgc.  ,  ^  p„m,„oHily  l. 


dijection  to  tliis  sclieme  is  that 


cause  Mary  Smith  in  a  monient  of  extreme  ^  It  means  that  protection  oiu-e  accorded  can  i  33^'  ,,,3  man  „„  the  company  is  being  enormously  ovcr-capital- 

thrift  .Iccided  to  open  an  account  in  the  never  be  withdrawn  <,r  modified,  that  it  can  j  f3^,„  ^,.33,,,  ,3  ,,jj.  j,,.,  3,,  ,333^,  3,,  33,1  ,1,3,  ,1,3^0  I, as  not  been  sufficient 


Montreal  City  A  District  Sav  ings  Bank,  and  be  increased  but 


be  diminished. 


the  young  man  in  the  citv.  If  he  is  not  flev  elopinent  work  lo  warrant  a  stork  mar- 


matter  of  such  small  monient  when  seie.n- 
tifie.  "papers"  are  the.  order  of  the  day.  It  j 
is  reasonable  to  suppose  that  all  of  these 
high-class  mining  men  derive  a  large  pro-' 


Dominion  of  Canada  is  under  aii.v  obliga- |  industry,  whiidi  is  one  of  oiir  great  cxportiiij 
tion  to  occupy  one  twenty-fifth  of  a  page  j  industries  and  might,  therefore,  be  siipposei 


.  ,  1  1  1  1  f  i  .  1  I  1  ,1  ..  11  •.  Lnormots  STMS  of  monev  are  being  ex-  , 

of  an  expensive  government  bhiebook  of  lo  be  able  to  stand  prettv  well  on  its  own  ;  ■  •  ,  ‘  •  ,  ,  ,  .  1  wortli  ic  ilial  he  . 

,,  1  •  1  .  pended  on  adverti.sing  bv  certain  black  fox  .  ' 

several  tiiousand  copies  with  a  line  setting  Megs  in  an  open  market,  is  en.ioying  i  333^,3 3i3,  ,,,j.  Province  and  the  Mari- ( '"f’”  CMumny  an 

forth  the  iianip  of  Marv  Smith  in  full,  the  i  prolection  than  it  needs,  and  pocketing!  ,  *  '  .  ‘  ..  writer®’  vvrilintrs 

.  1,1  ,.11.1  .1  •  ,  1  ■  1  ■  I  time  Provinces,  and  we  have  no  doubt  wriiings. 


nmonni  of  her  neglected  asset,  ihelasi  known  more  profits  than  its  invested  capital  is 
address  of  the  said  Mary  .Smith,  the  name  '  legitimatelv  entitled  lo.  That  claim  cannot 
of  the  branch  in  which  she  deposited,  the  be  disposed  of  by  the  bald  assertion,  bv 
dateofl.Tsi  transaction  of  her  account,  and  \  Mr.  Cooke,  or  the  "professor  of  note."  or 


vv  lialever  that  thesesums  are  being  recouped 
'  to  the  promoters  by  trusting  investors  who 
are  willing  to  take  a  chance  on  the  new 


™  ,  have  a  protective  committee  which  could 

The  TRorni.r,  with  our  own  little  Harms- ‘  • 

.  I-  •  •  ,  j  operate  in  conjunction  with  the  Mining 

orth  IS  that  he  cannot  /liscnminate  *  ,  v  .1  . 

,  ,,  ,  .  Department  at  Ottawa,  and  through  that 

'tween  (  aliimnv  and  Hi.'torv  in  other  .  '  ,  .  .  j  .1 

*  department  to  the  press.  .\s  it  is  today,  the 

riters  writings.  i  „  •  ,  ,1  r  1  • 

_  '  financial  pres.s  has  the  onii,®  of  showing  up 

,  these  proiects  which  are  obvioiislv  intended  I 

I  HE  F.x-ALDEH.Vf  AN  s  praver:  v\  e  have  r  .  11 

.  ,  ,  R-  1,  V,,*  to  dislodge  the  sav  ings  of  an  Ignorant  public. 


_  ;  .  1  .  •  ■  ,  .  !  I  1  ,  ■  1  M  J  .1!  ,  /  .  1,  1  ■  !  iiidiistrv.  Promoters  do  not  go  on  adver- 1  none  ana 

a  special  column  containing,  if  known  to  :  Industrial  (  anada.  that  to  touch  one  hair  |  «  ^.„re  easy  to  do.” 

rtcnH  itio  tiamoc  n.iwl  n  rl  rlroacoa  locrnl  1 1...  forianio..  i ..  ,1 ..  at  rio  1  .'.ironfa  l.....,l  ia'  ''  '"K  UnlPSS  I  UP  USD  are  DIUng.  VV  O  neCII  I 


left  undone  those  things  which  we  ought  to 
have  done  and  we  have  done  those  who 


be  dead,  the  names  and  addresses  of  legal  of  the  Canadian  industrial  infant's  head  is  ,  '  ,,  ", 

1  _  .  .1  M  1  1  •.  .11'  I  I  hardly  say  that  I  hb  r  ina.vciai.  Time.s  ha; 

representatives  so  far  as  known  to  the  ;  treason  ami  sacrilege;  it  must  be  diseiissed  ,  ,  •  •  ■  .  ,  •  , 

hank.''  .And  all  this  every  year  to  all  ;  on  its  merits,  and  (lie  implement  industry!  manv  opportunities  o  s  are  in  l  ii 
eternity  after  the  expiry  of  five  years  from  i  mtist  show  good  proof  to  the  contrary.  '  generous  str/am  o  a  vertising  w  iie  t  lesi 
the  date  at  which  the  seventy  cents  was  left  i  The  most  imperative  neee.ssit.v  that  faces  ''O''  pouring  or  i  over  mos 

alone  and  uncared  for  in  the  vaults  of  the  !  this  countrv  to-da'"  is  1  he  neces.sii  v  of  safelv  ”  *'u***''  wee  '  A  press  o  aiiai  a 

bank!  transferring  its  energies  from  the  works  of  «  J:””'"'’'  o, 

The  “T'nelainied  Balances  in  Chartered  the  constructive  period  lo  the  works  of  the  speoii  a  ors,  an*. 

Banks”  bhiebook  has  become  a  colossal  I  productive  period,  to  use  the  language  of  '('(’R  an  Hi  are  ima  e  to  see  out 

absurdity,  and  should  be  promptly  abolish-  Sir  George  Paish.  Agriculture,  the  chief  of  ''**•'  (‘•'•(’R  iRg  R  s  ig  1(5®  ®R 

ed.  There  is  no  earthly  necessity  to  publish  our  productive  works,  is  not.  at  the  present  **  ^  Kfoup  R  en  erprises,  t  e  est  o  w  nc  i 
it  ye.arly;  every  five  years  would  be  ample,  moment,  overwhelmingly  attractive  in  this  5*’"  ' iv«  powers 

The  large  amounts  are  usually  unclaimed  country.  The  cost  of  raising  wheat,  on  ^  v  anima  s  anc  e  wors 

because  they  are  nnclaimable — because  the  anything  hut  v  irgin  land,  is  too  high  lo  ^  '”*1  ^  ^ 

cost  and  trouble  of  proving  ownership  would  leave  any  very  brilliant  profit;  the  recent  ^ *  e  arge  pro  t.s  rnat  e  >v  some 

be  more  than  the  money  is  worth.  It  is  growth  of  wealth  in  the  West  is  the  result  of  *I  *1,4  rising 

worth  considering  whether  such  sums  the  constructive  operations  of  the  country —  •‘'i.'®"  R 'R  usr.V. 

should  not,  after  a  sufficient  lapse  of  time,  the  creating  of  new  land  values  ami  trade  m  01  *r  •  »  • 

become  a  trovernnient  asset,  the  Dominion  values  bv  extending  railwavs  and  bringing  ®i  "RA  axation  .  s, -ecla¬ 
ts  ico,-4-  41,.,,.,  41,.-  1'  4-  •4-  4  .v,'  1,  r  tion  wants  more  taxes  on  railwavs  and  more 

to  leave  them  on  deposit  in  the  original  in  population;  it  is  not  the  result  of  pure  , 

i-o„^  u,./  ;„4..-.,.4  4i,„«,  1  *  n-  1  4.4  •  1  .  •  rural  railwav  aocommoclation.  Where  the 

bank  nut  to  draw  interest  on  them  and  to  crop-raising.  \v  e  have  got  to  turn  right  iii  . 

become  the  trustee  to  whom  satisfactory  now  and  raise  crops;  it  is  the  only  way  lo  '*>  come  in  on  t  is  proposa  we 

evidence  of  ownership  must  be  given  before  pay  interest  on  our  borrowings.  'I'o  do  ^  RR’ ey  can  otwotiiugs, 

the  sum  can  be  collected.  The  smaller  that  we  must  make  agricultiTre  as  cheap  ainl  !  *4**'i**'  *4^1"  **  eapita 

amounts  are  uncollected  because  they  are  attractive  as  we  reasonably  can.  There  '•’R''  ® 

too  small  to  remember  or  bother  about ;  and  are  several  ways  in  whieh  the  agriculturists  j gel  more  eapita  <ir  iiture 


Tl  is  not  too  much  to  say  that  the  frequent 
mining  fiascos  have  discredited  ('anadian 
mining,  and  are  Ifiday  keeping  a  great  deal 
of  capital  from  the  further  development  of 


I  hardly  say  that  The  Fina.vciai.  Time.s  has  „  i  of  capital  from  the  further  development  of 

j  had  many  opportunities  to  share  in  the  Readi.r.®  ot  The  FiNAN-fiAi,  Pimes  " '  j  Q„r  mining  fields, 
j  generous  stream  of  advertising  which  tliese  doubt  be  interested  in  the  e.xcellent  and  j  _____ 

concerns  are  now  pouring  forth  over  iViost  ^R'RrRblR  trade  review  of  our  western  con-  1  ' 

of  the  daily  and  weekly  press  of  (’anada.  leRiporary  Canadian  Finance.  This  review  ,  Ticket  specci-ators  could  have  made  a  | 
But  this  is  a  journal  for  the  guidance  of  f'n'l'Tf’es  The  Fika.nciai,  Times’ forecast  of  |  killing  at  the  Cana<li;in  I.iinelieon  meeting 
investors  and  intelligent  speculators,  and  ®RRiR  two  or  three  months  ago,  lo  the  effect  '  on  Wednesday  of  this  week,  as  over  one! 
wo  have  I.ren  and  still  are  unable  to  see  our  liquidation  in  all  lines,  in.-iiiding  !  hundred  members  failed  to  secure  admission.  , 

way  to  extending  the  slightest  endorsation  '■'*«'  ’R  during  1913.  had  •  It  was  a  record  attendance,  and  a  tributeto  ^ 

to  a  group  of  enterprises,  the  best  of  which  been  so  thorough  that  a  steady  recuperation  j  the  late  Captain  Scott  as  well  a.s  to  his  j 
are  a  gamble  upon  the  reproductive  powers  inevitabje.  fellow  explorer,  (  ommandor  Lvans.  ^ 

of  delicate  and  costly  animals  and  the  worst  ! 

of  whicli  are  mere  stock-pushing  upon  the;  J\/i  A  TKTT  V  A  D/^TT'T  A 

strength  of  the  large  profits  made  by  some  IVIAlIyLY  AtSD  U 1  P  1 AIM  L/ 1£/ 1\ 

of  the  successful  companies  in  the  rising  BY  ONE  M'HO  KNOWS  THEM.  1  ] 

days  of  the  industry.  .  _ 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  MHO  KNOWS  THEM. 


.1  AMES (,’ ARRtTTHERP  is  a  bill!  OH  Richelieu 
and  doesn't  care  w'ho  knows  it. 

C.  R.  HosMERgoesto  Monte  Carlo  every 
winter  but  will  not  admit  that  he  ever  takes 
a  turn  at  the  fables. 

T.  .\.  Trenhoi.ME.  the  well-known  pur¬ 
veyor  of  biill  information  on  Montreal 
Pow  er,  who  has  been  sojourning  in  Bermuda 


1.1  ECT.-Coi,.  C.  A.  Smart  celebrated  Ids! 
46fh  birthday  on  Monday — "many  h.appy  j 
returns."  ! 

Sir  Donami  Mann.  K.H.,  wa.®  61  on  ; 
.Monday,  but  I  venture  to  suggest  that  lie  | 
was  far  more  concerned  about  "other  | 
things”  than  birthday  celebrations.  j 

Retir-vivo  V  i.sitorp  from  Ottawa  declare 


studying  the  production  of  prize  onions  at  that  Mackenzie  an*!  Mann  hang  about  ihej 
close  range,  returned  to  the  cit.v  this  week.  Chateau  I.aurier  all  day  long  and  a  good  j 

— — -  ‘  ideal  of  the  night.  They  show  but  one] 

We  ahe  <  hedibi.t  informed  that  Sir  F.;  evidence  of  prosperity — both  smoko  ex- I 
Willianis-Taylor  has  got  the  Sunday  Habit.  :  pensive  cigars.  I 


trouble  of  publishing  that  report  in  a  gigan-  ways  must,  pay  their  bond  interest.  .An¬ 
tic  Hueliook.  .A  single  publication  of  any  other  of  them  is  the  provision  of  cheaper 
one  account  should  be  amply  sufficient;  capital  and  more  abundant  labor  for  the 
after  that  the  old  unclaimed  balances  should  purpose  *»f  mixed  farming;  that  is  engaging, 
become  a  Government  trust  and  be  recorded  and  must  engage,  our  best  attention,  but 
onl.v  in  the  Finance  Department  at  Ottawa,  its  effects  must  necessaril.v  be  slow. 

AVe  admit  that  the  suppression  of  the  But  one  of  the  most  important  of  them  is 
bhiebook  would  deprive  us  of  a  certain  the  provision  of  the  farmer's  machinery  at 
amount  of  interesting  rending,  but  not  the  lowest  possible  price.  To  answer  the 
enough  to  compensate  for  the  labor  involv  ed  *lemand  for  that  provision  by  a  comic-opera 
in  getting  the  book  out.  For  example,  we  chorus  of  “One  for  .All,  and  .Ml  for  One’’ 
read  in  the  present  volume  that  there  is  a  b,v  the  serrie*!  mamifactiirers  of  Canada  is 
dividend  cheque  No.  11415,  drawn  b.vthe  an  insult  to  the  farmer's  intelligence,  to  say 
Sa/vings  Bank  of  Notre  Dame  de  (juebec  nothing  of  that  of  Hon.  Mr.  White.  Bo¬ 
on  the  Banque  Nationale  do  Quebec,  for  sides  which,  the  mantifacturers  have  nev  cr 
the  sum  of  S6.08.  wailing  to  he  cashed  by  joined  in  such  a  chorus. 

Mr.  C.  M.  TIolt,  whom  we  must  presume  to  - - — —7—; - 


do  the  same;  all  the  railways  might  <lecide  subscribers  who  are  too  busy  in  the  week  |  Those  excellent  wef.ki.y  circular  letters  '  ! 
that  the  Toronto  Union  Station  can  bo  to  wade  through  the  columns  of  t  bis  news- j  published  b.v  MeCuaig  Bros.  &  Co.  are  1  i 
made  lo  <Io  for  another  generation;  and  pap^r.  '  generally  attributed  to  professional  writers,  |  j 

the  money  tiiiis  saved  could  be  pul  into  .  ~~  !  but  I  knovv- positively  that  D.  H.  McCuaig  ■  j 


aper.  |  generally  attributed  to  professional  writers,  | 

— — -  i  but  I  know  positiv'ely  that  D.  H.  McCuaig  ;  I 

Alfred  K.  Campbell,  of  the  Bank  of :  is  the  author  of  the  letters  and  always  has  !  I 


be  the  eminent  K.C.  of  this  city,  a  former 
resident  of  the  r*vcky  Capital;  and  w’e  lake 
pleasure  in  drawing  Mr.  Holt’s  attention  to 
this  oversight.  The  amount,  we  may  add,  j 


One  black  fo.x  compan.v  advertises  itself 
as  the  onl.v  one  of  the  kind  wliicli  has  a 
reserve  fund  to  guarantee  the  investor 
against  loss.  AVe  do  not  know  just  how  it  is 


to  Montreal  and  Toronto  and  hiring  their  "  hPR  flR?  R'RK-'R'>l'('fl  fRc  >tioment  arrives.  |  show  their  earnings  in  future.  Clarence 

hamls  from  immigrants  who  pass  through  P.CKRTliave  iUhat  K.  R.  Wood  !  bJe^^^e^aSg^t'clVaRieV^^^^ 

Montreal  and  loronlo.  or  the  whole  system  j,,  right  in  line  for  the  High  Commissioner-  ,  for  several  years  now. 

will  break  down,  for  the  terminals  in  Cana-  ship  rendered  vacant  by  the  death  of  the  1  - 

da  have  about  all  they  can  handle  now,  and  late  Lord  Strathcona.  The  betting  is  that !  Gf.orge  Campbell,  K.C.  has  t-wn  siini- 

snmciinics  rather  more  AVood  would  not  takethejobif  it  were  uier  houses,  within  easy  (comparativelv  j 

'  offeree!  on  a  silver  platter.  He  like,®  the  access  of  Montreal,  and  he  admits  that  the 

"  . . .  financial  game  loo  well.  1  advantage  of  having  t  wo  summer  residences 

A  v  iGOHOLS  and  largely  justified  charge  - - -  is  t he  difficult v  of  choosing  which  to  take  for 

against  the  prevailing  patent  svstem  of  this  The  new  htocr  broking  firm  of  Fenwick  ^  week-end  trip,  and  finally  deciding  to  slay 
countrvandthe  United  Statesis  made  inthe  *  have  preserved  a  two-foot  atriP  of  !  at  home. 

14:  r  4iu  r>  1  J  T>  ticker  tape  with  a  view  to  having  it  framed  ,  - 

last  issue  of  the  Pulp  and  Paper  Magaz.ine  if  such  a  thing  is  possililc.  On  the  morning  Sin  William  Mackenzie  learned  this 


somolimes  rather  more._»i_ 

A  VIGOHOLS  and  largely  justified  charge 
against  the  prevailing  patent  s.vstem  of  this 


last  issue  of  the  Pulp  and  Paper  Magazine 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  pf 
value  to  corporations,  trustees, 
and  others  who  are  intcrestcii 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


incorporate!  • 
157  ST.  JAMLS  ST. 


MONTH  ;  \  . 


Dominion  Trust 
Company 

Head  Oflire  »  Vancouver,  B.C. 
W.  R.  .ARNOLD, 

Afansjvlnill  Dirertnr 
Moritrral  nirector*: 

D.  AV.  BOLE 
JOHN  PITBL.VDO 
Capital  Siil»?r.pibed  -  .82, .500.009 

Capital  Paid-up  -  -  82,167,570 

Reserve  and  I  iidivid- 

ed  Profits  -  -  -  S  875,000 

BRANtHKN: 

A'aneoiirer.  A'irfori»,  tVes/miniiter, 

Nanaimo.  Retina,  Calvary, 
Charlottetown.  Halifar. 

WINNIPEG,  MONTREAL, 

LONDON,  ANTWERP, 

Enjtland.  Belgium. 

MO.VTRE.AI.  OFFIt  E: 

Quebec  Bank  Building 

A.  S.  BIRCHALL  .  .Manan^er. 


WE  OWN  AKD  OFFES 

$50,000 

CATHOLIC  SCHOOL  COMMIS¬ 
SIONERS  OF 
ST.  FRANCOIS  SOLANO 

(Bosemount  Ward  and  Malaonaeuve, 
Montraal.) 

6%  BONDS 

Sue  lit  March,  1954. 

Price  to  yield 

J.  A.  Mackay  &  Co. 


160  St.  James  St. 
MONTBEAI.. 


Royal  Bank  Bldg;. 
TOBONTO. 


enlarging  the  plant  and  service  in  rural  3. ’''•-FnEn  r.  v  ampbfll.  *^i  riio  nariK  or  ,  -  -r  m  .c**crs  huu  hmvhv^  i.as  , 

^  n  .  ,  Commerce.  Montreal  branch,  on  St.  Janies;  i»een.  i 

districts.  But  the  farmers  in  those  rural  Street,  keeps  his  golf  elubs  in  the  hall-way  j  -  !  j; 

distriets  will  have  to  stop  coming  to  Mon-  of  the  Linton  apartments,  w'here  he  lives,  so  |  The  .Stock  Exchange  has  notified  the  !  |i 

treal  and  'Poronlo,  and  shipping  1  heir  goods  as  to  lose  no  timegelting  out  to  BeaconsfielH  1  Macka.v  Companies  that  they  will  hav  e  to  i  | 


by  .1.  A.  DeCew,  a  prominent  chemical  of  St.  Patrick’s  Day.  the  ticker  stamped  out 


Sir  William  Mackenzie  learned  this; 
week,  if  never  before,  the  truth  of  the  old  I 


engineer  of  this  cit.v.  Mr.  DeUew  points  out  the  Icgenfl  “  Toda.v  being  St.  Patrick's  Day  |  saying  that  1  rouble®  never  come  singly 


will  pay  a  subscription  to  The  1'invncial  done,  but  presumably  .you  bu.v'  the  stock 
Times  for  three  .years.  Another  small  sum  3^  jpy  premium,  and  the  compan.v  banks 
neglected  b.v  eminent  and  prominent  citi-  (],(,  pxtra  -^lOO  tfi  give  you  back  in  case  the 
zens  is  a  little  dividend  of  ,S17.50  which  is  enterprise  goes  broke. 


tlial  our  policv  is  lo  take  awav  the  rights  Rjan  was  elected  a  mera- 

'  ber  of  this  exchange. 

ol  an  inventor  .'iiul  make  his  invention  pub-  ;  _ _ 

lie  property  unless  he  complies  with  certain  i  „  »,  r,  o 

very  strict  and  onerousconditions,  which  in  ('ovvans,  is  a  family  man  first,  last  and  all 


r.  J.  Ra.ymond  Ryan  was  elected  a  mem-  His  son-in-law.  Count  de  Lesseps,  of  mono- 
r  of  this  exchange."  •  pla.ne  fame,  was  fined  S5  in  Toronto  Police 

-  Court  for  breaking  a  civic  motor  ear 

PcRVis  McDoegall,  of  MeDougall  ,jt  |  oc'l'do-nc*’- 


the  ease  of  many  inventions  are  impossible  the  time.  A  friend  telephoned  his  house  at  ,  F.  H.  Marsh,  of  the  Sterling  Bank,  with  i 
of  fulfilment.  The  idea  at  the  back  of  this  6.30  the  other  evening  and  the  noise  at  the  Duncan  C.  Girant  and  .James  L.  Carson,  of 
policy  is  that  it  is  in  the  general  interest  to  other  end  of  the  wire  sounded  so  much  like  1  the  Bank  of  Toronto,  are  spending  n  nice 


going  to  bed,”  was  the  answer. 


I  have  receiv'cd  a  post  card  from  each  one  of  | 
them,  saying  how  carefull.v  be  is  keeping  i 
an  e.ve  on  the  other  two— so  far  awa.v  from 
the  restraining  influences  of  the  home.  I 


lying  in  the  Bank  of  Hamilton  waiting  to  be  J _ _ _  i  the  case  of  man.v  inventions  are  impossible  the  time.  A  friend  telephoned  his  house  at  ,  F.  H.  M  arsh.  of  the  Sterling  Bank,  with 

jointly  claimed  by  “Crawford,  W.and  L.P.,  I  a  •  The  idea  at  the  back  of  this  6.30  the  other  evening  and  the  noise  at  the  Duncan  C.  Grant  and  .James  L.  Carson,  of , 

Burrows  T  A.  and  Hon  Colin  H  (’•imn  1  *  EXPRESS  <  O.AIPAMES.  policy  is  that  it  is  in  the  general  interest  to  sounded  so  much  like  1  the  Bank  of  Toronto,  are  spending  n  nice 

r>irr/vs,  i.a.,  an*:  non.  v  oiin  n.Lamp  i  •  ur  ,  i  ,  a  cyclone  or  a  ten-minute  intermission  at  a  quiet  holidav  at  Pinehurst,  South  Carolina 

bell.-’  Even  onr  big  corporations  are  not  The  Montreal  Gazette  has  been  indulging  niake  any  invention  public,  property:  but  kinWarten  that  he  asked:  “Whafs  all  I  have  received  a  post  .-ard  from  each  on^ 
exempt  from  similar  carelessness;  here  is  the  in  a  highly  eulogistic  defence  of  the  e.xpress  the  fact  is.  as  Mr.  De(’ew  effectively  that  noise  over  there.  Mae'.’ "  them,  saying  how  carefully  be  is  keeping 

Canada  Permanent  Mortgage  Corporation  companies  a'gainst  certain  charge.®  supposed  proves,  that  private  ownership  is  almost  “Ob,  that^s  nothing;  only  the  kiddies  :  an  e.ve  on  the  <>t her  two— so  far  awa.v  from  | 
leavdnga  perfectly  good  bill  of  exchange  for  to  be  implicit  in  the  Government  bhiebook  indispensahio  for  the  effective  exploitation  the  restraining  influences  of  the  home. 

SIO  nneollected  .at  the  Ottawa  Bank,  on  expre.ss  statistics.  It  is  something  new  of  mo.st  inventions.  Unless  one  firm  is  as-  d.  Knowlf.s.  inan7Ker  of  the  Toronto  I  They  sat  th  a7  John^H  ardman  the 

Ridean  Street  branch,  Ottawa,  since  August  for  a  Conservative  paper  to  have  to  defend  ^urerl  of  an  exclusive  benefit  from  the  in-  office  of  the  Quebec  Bank,  has  been  address- Eminent  consulting  engineer  i^a  stickler 
15,  1904,  and  a  particularly  delicious  point  «  ve.sted  interest  against  criticisms  by  a  stalment  of  new  proce.sses  and  new  machine-  ing  fraternal  societies  in  Toronto  <>n  the  for  form.  .\t  the  recent  convention  of 
about  this  item  is  that  under  the  heading  Conservative  Government,  and  we  mention  D  •  processes  and  machinery  will  not  (.'anadian  banking  .svstem  and  particularly  mining  men  in  AJontreal  somebody  had  the 

“Last  Known  Address”  appears  t  he  word:  tlie  phenomenon  as  worthy  of  consideration,  b*’  installed;  for  there  is  no  object  in  putting  VwsTa  bne  ‘of  ^'ducationaf  woS  wS  j  iL7''Stles  *Trcom‘binat"on  "diS 

"Unknown.”  On  the  whole  we  incline  to  agree  with  the  m  improvements  whic,h,if  a  failure,  will  be  „,ight  profitably  be  pursued  bv  anv  banker  I  jacket  black  fie  and  black  waistcoat 

-  . .  .  Gazette  that  it  is  unfair  to  base  any  eon-  ^  >ke  first  experimenter  tilone,  .and  if  with  a  gift  for  public  utterance.  It  is  the  ;  Noborj.v  could  see  just  why.  hut  ^Ir.  Har<I- 

Thf  Toronto  Wonin's  fnmniis  «lnira  n  •  I  Upon  the  very  low  i-apilal  invest-  a  success  will  be  promptly  copied  by  every  duty  of  a  professional  man  to  advance  his  1  man  vsas  on  the  point  of  firing  a  rock  drill 


Thf  Toronto  Wnnin’e  famoiic  alroran-  dusions  upon  the  very  low  <-apilal  invest-  a  suc  cess  will  oe  prompiiy  copien  ny  every  uuiv  *4.  »  >.14111  M.  n.<i4  4iiu.e  lies  I  man  was  on  me  poini,  or  nring  a  rocK  arm 

Van  the  hied  mail  w7h  hlte"”'  -ent  of  the  express  companies;  their  real  rival  manufaeturer.  The  argument,  by  i  inle’r5:deT^^"""‘' 

should  now  be  changed  to  read:  “When  '"''‘^Orient  consists  in  their  agreements  the  way,  is  capable  of  being  extended  into  -  '  - 

fchall  the  farmer's  son  draw  his  pay?"  railroads  on  which  they  operate,  one  of  the  most  destructive  attacks  ii-.on  Unless  something  very  unforeseen  oc-  (’.  R.  Hosmer  is  proud  of  the  fact — 

_ _ _ _ _ _ _  and  no  capital  value  can  well  be  assigned  to  the  main  principle  of  socialism  tli.n  c  an  curs  it  is  patent  that  Sir  Thomas  Shaiigh-  and  well  he  may  be — that  he  is  “self 

_ _  _ _  _  these.  .\s  to  the  eflficienev  of  the  exnress  iiossibly  be  made.  nessy  will  be  president  of  the  C.P.R.  for  i  made."  Mr.  Hosmer  started  work  when  a 


ment  of  the  express  companies;  their  real  rival  manufacturer.  The  argument,  bv  business  hours  but  at  the  misguided  stranger  when  friends 

:„,.-.-4™„„4  u.;.  _ _ : _  io  ._4‘  out  of  them.  interceded. 


Public  Utility 
Bonds 

In  view  of  the  increasing 
popularity  and  demand  for 
Public  Utility  Bonds  for 
investment,  we  recommend 
their  purchase, at  the  pres¬ 
ent  time. 

We  will  be  pleased  to 
submit  our  list  of  this  class 
of  bonds,  which  we  can  of¬ 
fer  to  yield  from  5%  to  6%. 

Nesbitt,  Thomson  &  Co. 

IJMITBP 

INVESTMENT  BANKERS 
222  St,  James  Street, 

MONTREAL.  CANADA. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Grccnshlelds,  K.C. 

Vice-President 

C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BLDS. 

MONTREAL 


F.  W.  TOFIELD.  Manager. 


-w®***.'  thesp.  As  to  the  efticiency  of  the  express  possibly  he  made. 

J  n  Fj  is  1  ^1*1^  1^1  11*  FI  It  4i>- 

companies  we  feel  much  less  enthusiastic,  - 

The  budget  c-pee.cli  will  be  delivered  ini  They  are  exceedingly  efficient  in  all  classe®  .\Ir.  B.  Hal  Brown,  president  of  ili..  J’ri 
Monday,  at  which  lime  we  shall  learn  the  of  business  in  whicli  tlie.v  have  lo  meet  dential  ‘I'nist  ('ompany,  who  rotiiiiieil  ih 
destiny  of  a  number  of  ardenll.v-pushed  competition,  such  for  example  as  the  money  ",cek  1  r<im  Lugla^,  is  optimistic  n-gai  din 


nessy  will  be  president  of  the  C.P.R.  for  j  made."  Mr.  Hosmer  started  work  when  a 
many  vear.s  to  come.  We  have  his  own  very  young  boy  in  the  Grand  Trunk  Rail- 


words  for  if.  in  his  answer  to  a  newspaper  way  st-alion  in  his  native  town,  Cofeau 
.\Ir.  B.  Hal  Brown,  president  of  flc  J’ru-  reporter  who  questioned  him  on  the  possi-  j  T.anding,  Qiie.  It  was  there  that  he  picked 
ntial  q'rust  ('ompany,  who  rotiinied  this  bilitics  of  his  becoming  High  Commissioner  up  telcgraphv.  Mr.  Hosmer's  big  achieve- 


. . .  . . . . .  . . . . . . . . w4-pk  from  England,  is  optimistic  n-gai  ding  I  of  Cana<la.  .'■'ir  Thomas  dismissed  the  men!  was  the  establishment  of  the  Irans- 

applic'ations  for  the  increase  or  decrease  of  order  business,  w  hich  they  have  virluallv  r  "'‘’'r •  *  wlnld  i"”‘’  Cana*lian  continental  telegraph  lines,  represented  in 

,  ,  .  .  ,  J  ■  1  4  1  «  J  .1  ‘^4-..  .  ,  f'ealings  in  London.  He  sajs  Canadas  Pacific  would  have  a  lien  on  my  services  the  Canadian  Pacific  Railways  Teiegraph 

fiscal  assistance  to  various  Canadian  Indus-  stolen  from  under  the  nose  of  the  banks  and  credit  abroad  is  still  good.  until  I  am  too  old  lo  be  of  further  use.  "  Fyslem,  in  1SS6.  t. 


possi-  j  T.anding,  Qiie.  It  was  there  that  he  picked  The  Financial  Time?  is  printed  and  pub- 
doner  up  telc'graph.v.  Mr.  Hosmer's  big  achieve-  ;  lished  at  27.5  Craig  Street,  Montreal,  by 

i  the  men!  was  the  establishment  of  the  Irans-j  The  Montreal  Financial  Times  Publishing 

aflian  continental  telegraph  lines,  represented  in  I  ('ompany.  Limited,  Montreal.  T.  K. 

rvices  'the  Canadian  Pacific  Railway's  Teiegraph  |  Dickinson.  President;  B.  K.  Sandwall. 

le.  ’  Fyslem,  in  1SS6.  Vice-President. 


THE  FINANCTAL  TIMES,  MONTREAL,  SATt?!»AY,  MARCH  28,  1914. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLUMS  INTEREST  ON  S.lVINCiS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON 

H.  J.  FULLER  T.  B.  MACAULAY 

W.  M,  BIRKS 

OFFICES 

National  Trust  Building 


UNION  BAG  SUNK  WESTERN  CENTRES 
$500,000  IN  NOW  PRraiNG  FOR  ERA 
USaESSPUlPMUl  OF  NEW  MANSION 

Plant  at  Cape  Magdalene  Absol-  Official  Returned  From 

utely  Unproductive- -Indebted-  Comprehensive  Tour  Says  Can- 
ness  to  Canadian  Banks  8340,  adian  West  is  Making  Active 
000  Against  W  hich  Liquid  As-  j  Preparations  For  Trade  Con- 


Ontario  Debentures 


Debenture  Inveetmente  maiy  be  matde  at  the  present 
time  on  a  very  favorable  basis.  The  debentures  of  the 
foilowing  Ontario  Municipalities  are  among  Our  pre¬ 
sent  offerings  i 


ST.  JAMES  STREET. 


PERCIVAL  .MOlJsON,  Manadcr 


BOND  PROPOSALS  AND  NEGOTIATIONS 


sets  of  $1,134,000,  However, 
Are  Set  Up. 

Canada  plays  a  nu>rp  or  Ip«s  imporlani 
pari  in  llio  poHcios  of  t  lie  new  inanapeinent 
of  the  I  nion  Rafrand  Faper  Co..  New  York. 
The  poliey  of  the  v'l’esenl  nianaReinenl  i.s 
first  to  atlen'ijil  to  restore  the  injured  eredit 
j  of  the  eoinpany,  nnd  the  initial  step  1o- 
i  wards  this  is  to  jiay  its  debts.  P'ollowing: 
■  this,  tin produetii e  properties  must  Tie  made 
prodiietiie  or  sold,  and  eerfain  of  the  niami- 
fael  urine  plants  must  be  modernized. 
These  details  are  set  forth  in  the  annual 
report  just  out. 


j  sequent  on  Opening  of  Panama  j 
Canal— Conditions  and  Outlook,  j 

'V.tII  Street  .InuniaF.  I 

.\n  ofticial  of  the  Can.adian  Paeifie  Hail- 1 
way.  who  has  just  returned  from  an  eNlend- 
ed  tour  of  I  he  Canadian  west  and  the  iionli- 
we>t  sei-iiiin  of  the  United  States,  found 
j  business  eoiulitions  there  essentially  .sound, 
j  and  trade  flourishing.  “The  iieslern  busi¬ 
ness  man."  this  official  said,  “is  building 
earefiilli-  and  eonseientionsly  toward  future  | 
prosperity,  and  is  in  praetieally  eirry  sense 
becoininc  as  much  .a  man  of  affairs  as  is  the 


TIeTd.  I 

Province  of  Ontario . 4.50%  Village  of  Elmira . 5.25% 

Tomi  of  thven  Sound . 4.S2%  Village  of  Cirlmaby . 5.25% 

Town  of  Brockvllle . 4.00%  Town  of  North  Bay . 5.2.5% 

Town  of  Hespeler . 5.00%  Town  of  Sudbury . 5  .58% 

aty  of  WoTOlstock . 5.00%  fow"  ‘  . 

'  ....  .  Village  of  Streeteville - 5.50% 

Town  of  Sarnia . 5.1 2 /c  Town  of  Sudbury  (Separ- 

Vtllage  of  Burlington ....  5.20%  ate  School)  . 5.75% 


siuintrv  he  has  chosen  for  his  home. 


L— — .1^— I.— — — — — — — — — —  :  report  just  out.  easterner.  He  is  an  eiolution  of  the  hardy  ^ 

Westmocnt.  QfK.-J.oatis  pending-By  I  for  the  bankers.  Total  debenture  debt  (in-  j  .,ji  in'w\^str^  inseparable  part  j 

»B  overwhelming  maiorilv.  the  citizens  of  ne  present  isj-ue  but  excepting  local  depreciation,  of  $.50,082.  This  country  he  has  chosen  for  his  home. 

Westmount  sanctioned  the  borrowing  Xbi"'  « I uVoa  ing^’X^"  I  r^"”"  -"’spares  w  ith  a  deficit  of  $287,007  He  conducts  his  business  today  as  conser- , 

*350.000  to  purchase  a  site  and  erect  new  I  .$L>Ji,g40.  Total  value  of  property,  101  L  '  ufi  XXV'  ncr'ceni'  !  ' 

municipal  buildings.  A  total  property  val-  j  820,.5r)8,020;  estimated  true  valuation,  $41,-  $TiYh10  (100  preferred '.again^  ..39  i  cousin  in  the  east."  .\s 

uation  represented  on  number  e.f  votes  east  !  11  j.8,,8.  ,,  ,  ,  |>er  cent.'on'the'samc  slock  in  the  previous  observations  of  conditions  at  specific 

of  $11, <88,1  (7.  of  which  votes  representing  I  Bl!,^^T^■o^l^  C.sr.  -Debentures  pending  !  centre'  this  official  said  ■ 

*9,106,15.57  were  "for.’’  and  .$2,1582,120.:  -The  city  is  applying  to  the  Ontario  legis-  •  ’  •  iv.viia.  i  <  >,  .i  i  ;  i  i  i.,»=c  ' 

“against."  The  total  number  of  votes  <as1  lafiire  for  power  lo  issue  dclienliires  and  to  !  Dls.>>5p:it  inij  Reso, trees.  '  and.  (  regon.  the  logical  biisin  .. 

was  ,549.  of  which  407  were  in  favor  of  the  I  validate  seieral  by-laws.  .p,  .  onimiiv’s  nrinciinl  limncivl  diffi-  «tate.  is  now  enjoying  .a 

by-law.  and  142  against.  om' tr.T '  i  .\n  Xr  '.',  '  culties  in  the' past  bav  been  .lue  lo  dissipa- |  ’’"’'''"’P  Hctiviiy  w  hich  is  as  pronounced  as 


>P  ‘  «1 '|^I■  i.ej.  ■  1-?^  .  I compares  with  a  deficit  of  $287,007  He  conducts  his  business  today  as  conser- 

nevv  I  84^0  TofaV  v'ahie  '  of  iropertv,  19  f!  '  j,V,  pa.'it'C  the  preferred  dividend.  I  vativel.v  aii.l  with  as  much  elTort  al  organ- 


Higher  prices  may  now  be  reasonably  looked  for,and  we 
are  recommending  clients  to  take  advantage  of  cur¬ 
rent  quotations. 

Write  for  full  partieulare. 

A.  E.  AMES  &  CO. 

Established  1 889 

INVESTMENT  BANKERS, 

Union  Bank  Building,  Toronto. 


\Vc  Offer  biili.iect  to  Sale 


Iby-law,  and  142  against.  All  four  by-la  ws,  !  Dtt.xvva.  () vt.'— Debenture.s  pending 


sanctioning  a  borrowing  of  $l  210.000  thus  .  «PP|'c«<i'M)  front  the  <;itv  will  Fe^pre-  jl s  tin.ancial  resc^urces  in  the  purchase  any  it  has  ever  experienced.  Business  t here 

became  law.  and  arrangements  vnll  at  once  |.'ented  to  tin.  Ontario  legislature  to  issue  i  ..  ,„iii  ...  iiii,i«r,n  KnlU  \  5'  it  i  .  i.  i  tv. 

1 “'.'  Mr..-';’*?-'-''.?-:  no,  .i„.i-.„.d.h, 


Saenrlty 

Bate 

% 

Sna 

data 

Frioa  and 
lataraat 

St.  John  Railway  Co . 

5 

1925-7 

100 

Niagara,  St.  Catharines  and  Toronto  Ry..  . 

5 

1929 

99 

1 

Prince  Rupert  Hydro  Elec.  Co . 

5 

1961 

90 

n'arrving  a  bonus  of  40%  Common 

St.  Lawrence  Sugar  Refineries  .... 

6 

1932 

100 

St.  Lawrence  Flour  Mills,  Limited . 

6 

1941 

99 

Stone  Limited  . 

6 

1931 

100 

O.VT.  —  Debentures  authorized —  Keport? 
state  that  the  Council  has  authorized  tin 
issuance  of  .$l.‘200  dclomtures. 


DrFFKRiN.  .Max.  Debentures  atithoriz- j  .$2 IS. 000  debentures  without  the  assent  of 
ed  -  .\ccording  to  reports,  Iho  Council  has  the  elc'tors. 


I-OM.OX,  OXT.-  Debentures  pending--  i  n,;.  "  "  ii'  no  T  U  ?!  compare,  tavorai. 

\ii  ■miili,-ati<in  frr.m  fbo  cilv  will  be  ore- I T  •  *"  $''0<MiOO.  I  '"s  t he  average  for  1  he  (vast  three  vears. 

.'cnli.d  to  the  Ontario  legislature  to  issue  '  ^  .Seattle  someihing  in  the  nature  of  a 


Full  pnrHrnlarM  on  reqiieikt 


passed  a  by-law  providing  for  the  issuance 
of  .$20,000  debentures. 


Mkdo  im:  IIat.S.  D.,  .At, tv.  —  Debentures 
pending  - 'I'hi'  school  board  intend  asking 


TIt  hhan  ('.  S.  ])..  M  av.- — Debenture  j  permission  of  lhi‘  provincial  minister 


20-ins(al nient  debentures  have  been  pur- |  and  .$1.50, 000  for  the  erection  of  si-hools. 


with  which  to  operate  it  ami  the  absence  retardation  in  grow  l  b  is  still  evident .  but  l  he 
of  a  newsprint  mill  to  consume,  its  product,  cit.v  is  f.nst  resuming  ils  former  activity.  It 
„  ,  ,  ,  J  ,,  w  ill  Ix' recalled  that  since  t  he  .\laska- Yukon- 

naiiU  Incirnl rdnr»»i  llorr.  |  p^cifj,.  Kxpiisilion,  M»nio  tlirro  years 

.\l  I  he  close  of  the  fiscal  year,  .lantiary  31.  !  exp.^nsion  in  business  and  in  luiilding  sla<-k- 
1913.  the  company's  iinsccurcfl  bank  in-  ened  somewhat,  but.  all  present  indications 
dcblcilness  in  Canada  was  .$382. .500.  It  point  to  a  business  vear  thal  bids  fair  to 


CANADA  SECURITIES  CORPORATION,  Limited 

ItlKONTO  MONTREAL  I.O.MMIN,  Eng. 


MONTREAL 


chased  bv  II.  O’Hara  A  ( 'o.  of  Toronto. 


I’r.TIIOl.l  A,  O.NT. 


Sale  -  Reports  state  that  .'57.0OO  6  per  cent,  education  lor  ant horitv  to  borrow  8_>.50, 000  1913.  the  company's  unsecured  bank  in-  em;d  somewhat,  but.  aU  present  imlicatioiis 

20-ins(almen1,  debentures  have  been  pur-  and  .$1.50,000  for  the  ere.-tion  of  s.-hools.  dcbteilness  in  Canada  was  .$382. .500.  It  point  to  a  business  .year  t  nal  bids  fair  to 

chased  bv  II.  O’Hara  A  Co.  of  Toronto.  I’ktiioi.ia,  O.nt.  -Debenture  sale  The  was,  at  t  he  clo.se  of  t  he  fiscal  year.  .lanuary  show  record  totals.  Budding  operations  arc 

Gl.vtF  Bav  N.S.  Oitlion  granted  for  $.’.0.0()0  .5  '  ,  per  .-ent.  'JO-instalment  deben-  31.  191 4.  $310,000.  Liquid  assets  in  (  an-  no  longer  being  iiebl  back  in  anticipation  of 
purchase  of  debent ures  -  This  town  has  1  iirc.s  were  "a warded  t o  ( iibson.  Crombie  A  ada,  arc  as  follows:  Inveiitones  $1.0tH).3l)3.  'better  times.  (  ommercial  and  rlvvi  lling 
granted  an  option  for  the  purchase  of  S47,-  <  0..  Toronto,  at  103.21  and  interest.  Oilier  accounts  rc.-ejvable  .$t'.7.ii  12.  making  a  total  houses  are  well  tilled,  and  new  space  is  at  a 
500  debcnlures  at  9.{..5.  bids  vver*':  j  of  .$  1 . 1 3  1.000.  The  directors  sta  te  I  hat  bv  premium. 

Hkrbprt,  Sask.— Debenture  sale  -The  ;  Canada  BomI  Corii..  Ltd..  Toronto,  '  arra ngement  wit  h  t  he  company's  Canadia  11  Vaiironvrr  Prriiarimi 

*11,000  '20-vrar  tow  n  hall  building  and  ;  $30,307;  U .  A.  Mm-kenzic  A  Co..  Toronto,  bankers  thay  are  content  to  have  these 

equipment.  $7,000  'JO-.vear  fire  engine  and  '  •‘'30.272;  C.  11.  Burgess  A  Co.,  Toronto,  loans  liquidated  by  a  gradual  conversion  of  'Vancouver.  B.C..  is  actively  prep.Tring 

apparatus  purchase  and  $3,500  7-vear  side-  i  $.30,214;  Goldman  A  Co,.  Toronto,  $30,210;  ,  inventory.  for  the  opening  of  the  I’anama  Canal,  and 


ID.rbprt,  Sask.— Debenture  sale  -I  he  t  anada  Komi  <  or)!..  Ltd..  loronlo,  arra  ngement  vv  n  n  i  iie  romviany  s  v  luiaoia  n  Vaiironvrr  Prriiarinii 

*11,000  '20-vear  tow  n  hall  building  and  ;  $30,307;  U .  A.  Mm-kenzie  A  Co..  Toronto,  bankers  thay  are  content  to  have  these 

equipment.  $7,000  'JO-.vear  fire  engine  and  '  •‘'30.272;  C.  11.  Burgess  A  Co.,  Toronto,  loans  liquidated  by  a  gradual  conversion  of  ‘Vancouver.  B.C..  is  actively  prep.Tring 

apparatus  purchase  anil  $3,500  7-vear  side-  i  $.30,214;  Goldman  A  Co,.  Toronto,  $30,210;  ,  inventory.  for  the  opening  of  the  I’anama  Canal,  and 

walk  building  debenitires  were  awarded  to:  Geo.  .V.  Stimson  A  Co.,  Toronto,  $3(1,163;;  Mr.  .lohn  S.  Reigel.  the  president,  slates  husiMC'S  generally  is  in  for  a  heallhfiil  e\- 

W.  |>.  McKinnon  A  Co..  Toronto,  at  100.25.  i  Ilom,  See.  Cnrp..  Ltd.,  3’oronto,  .$; ’,0,096;  '  1  hat  t  h<^  <>onipany  "must  also  strengthen  pnnsion.  Here  and  t  here  can  still  he  found  i 

Hri.L,  (^r-E.— Debenture  oPfering  This  i  M  iirra  v.  Mather  A  Co..  'I'oronlo.  $30,05 1 ;  it  self  to  tm-et  conditions  arising  out  of  the  traces  of  nervousness,  the  result  of  the 

I  city  will  sell  at  priv  are  .sale  the  following  5  Out.  .Sec.  Corp..  Ltd.,  Toronto.  .$30,012;  prohibition  of  puipwood  e.xport  from  Can-  reaclionarv  movement  mdiced  last  fall.; 

j  percent,  coution  debentures;  '  .\.  E.  .\me.s  A  Co..  Toronto.  $29.0.5.5;  Wood,  I  .ada  and  the  recent  tariff  action  of  the  l;.S.  hnt  ihcst'  are  also  disaiipcuring.  The  oidv 

.$,30,000  debentures  to  pav  the  balance  of  !  tiiimlv  A  Co.,  3'oronto,  .$29,871;  Brent,  :  gov  crnmenl man  who  has  really  been  a  ffoderl  is  l  he  '  real  ; 

debentures  under  bv-lavv  No.  10.  Denom.  I  Noxoii  A  C.,.,  Toronto.  $.'!9.863;  l{.  C.  _ _  _  estater. '  who  is  sulTrnng  in  coiisequ»nce  of  , 

SI.OOO.  Date  Nov'.  1.  1912.  Due  in  40  ,  .Mallhevvs  A  Co..  Toronto.  .«2!».7IO:  .McNeill  ,  early  inflation  of  realty  values.  Current! 

years.  I  A  5  Oiing,  I'oronlo.  $'29.705;  Brouse,  Mit-  TOIttlV'I'fl'S  PItPI  I  iTIlIN  conditions  in  the  real  estate  field  in  Van-! 

.$12,000  Duerii  St.  sewer  debentures.  1  cheil  A  Co..  ’I'oronto.  .$27.96!l.  .  i  .  .  •  eouver  are  merely  1  he  jirodml  of  react  ton 

Denom.  $1,000  Date  May  1.  1913.  Duel  l’orMK-At  x-Tni.Mni,KS.Di  i..  I’ricepaid  TonnxTo.  Oxt.  On  the  calculations  of  on  ca rly  inflation  which  seems  to  he  an  ac- 
itl  3fl  .vears.  i  lor  ilebenl  ure'- — ’I’he  pri<*epaiil  for  1  he  .$,>0(1.-  thi’  publishers  of  ihocilv'  direi'torv,  Toronto  eonipanving  evil,  or  eoiiflilion  of  grovvth. 

$26..500  light  and  lire  debenl  ures.  Dr-  (100  6  per  cent.  10-year  sewer-system  and  has  now  a  population  <if  .50.5,807!  using  t  he  “  \  a  m-ouver  is  probably  doing  more  1  han 
Bom.  (215)  .$1.(100,  ( 1 }  $.»00.  Date  Nov  .  1.  '  streel-paving  debentures  avvardeil  recenti.v  ,  same  ratio  <>f  population  lo  directorv  names  mt.'  otlier  l*,aeifie  coast  I'it.v  towards  pre- 

191.3.  Due  in  40  years.  I  to  N.  B.  Stark  A  Co.,  of  Montreal  was  tl7  :  as  was  found  to  exist  at  the  last  decennial  Panflc;  for  the  traffie  certam  to  follow  the  : 

$<<  .700  vv  at  er  works  debentures.  Denom.  i  and  inlerest.  'census.  I''<‘w<*r  vai'iint  houses  and  store.s  opening  of  tlie  I’anania  (  anal,  (lovern-, 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

LEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL. 

Cable  — “GRABROWNE.*, 

CodM:  l,leber»  W»»l»rn  titiion.  A.B.C  Sth  Edition,  Fifth  Monltomnrr. 


e  balance  of  !  tiiinil.v  A  Co.,  I'oronlo,  .$29,871;  Brent,  :  gov  crnmenl 

O.  Denom.  I  Noxon  A  Co.,  Toronto.  .$39,863;  l{.  ( _ 

Due  in  lit,  .Mall  hews  A  < 'o..  Toronto.  .$'29.7 19:  .McNeill  , 

I  A  5 Oung,  I'oronlo.  $'29.79.5;  Brouse,  Mil-  TOIttiV 

debentures.  1  cheil  A  Co..  'I'oronto.  .$'27.96!l.  j 

1913.  Duel  I’orxiK-.M  x-Tni. Mill, KS.  Dll..  I’ricepaid:  TonnxTo.  ( 


man  w  ho  has  really  been  affeUed  is  the  'real 
esiater. '  who  is  sulTrring  in  coiise(jii“nce  of 
early  inflaiion  of  reall.v  values,  t'lirrenl 
conditions  in  the  real  cslatc  field  in  \aii- 
coiiver  are  merely  the  profiml  of  react  ion 


(77)  .$1,999  (I)  $700. 
Due  in  49  vears. 


Date  Nov.  1,  1913. 


PitiNf'K  I'.Dvvvni)  (  III  NTV  1 1’.  O.  Picton).  i  art'  reported  tliis  vear. 
0\T. —  Debenture  sale  The  $39.9(M)  4 '2'  The  poiuilatioii  iittril 


l'*t‘wr‘r  vai'iint  houses  and  stores  opening  of  tlie  Panama  (  anal,  (tovern- 
led  tiiis  vear.  ment  and  private  capital  is  being  liberally  ! 

milalioii  attributed  to  Toronto  in  Pxpeiided  to  make  it  one  of  the  best  ports 


*5.5..5()0  local  improvement  debentures.  1  per  cent.  29-instalinen1  road-construction  the  eit.v  dire.ctor.v  last  .vear  was  17.5.296.  ’he  Pacific  seaboard,  .\niong  t he  more 
Denom.  (2)  $1,990,  (.59j  $299.  1  139)  .$399.  debentures  were  awarded  to  Wood.  Gundy  Por  Hie  past  ten  v'-ears  th’o  figures  they  have  i'nportant  oiierations  under  way  is  the 
Date  Nov.  1.  1913.  Due  $2.9(K)  in  7  .vears,  I  A  Co.,  of  I'oronto  at  96.16  ami  ini.  'I'hero  i  presented  are;  1995,  293.395r  1906.  395.244;  Ganadian  Paeifie  TTailvvay's  new  terminal 


*lLSO03in  '20  years  and  $11,790  in  39  .vears.  ,  were  si.vleen  other  bid.s. 

Tn..  “Si.  a  N.  at  office  of  City  'rreastirer.  I  .S.m  kv  ii.i.k.  N.  B.  Purchasers  of  deben-  lOloj  .li»2,567; 
Total  debenture  debt  (including  present  |  lures  The  piiivhasers  of  the  $8,099  .5  per;  10I3,'  17.5.296! 
issues  except  local  improvement  1.  .$1.258,- j  cent .  3()-vear  water  and  sevvenige-systcm- 
630.  Floating  debt.  $132,7'2L  Local  im- I  extension  Hebcntiircs  sold  at  99  anri  interest . 


1997.  3'23.891 ;  1998,  3.55, 7'J6;  1908,  30.5,923; 

1919,  192,567;  191  1,  424.057;  1912,  443,571 ;  ee.ss  oi  j'-v.-hhmiimi.  rue  terminal,  witii  most  i  Mineral  production  in  Ontario  for  1913; 

I  175001:  of  Its  adjuncts,  such  as  siding  .cards,  round  ,  ,  ,  ... _ 

Tlie  following  figures  were  the  Postoffice  house  and  rep.air  shops,  w  ill  he  complel.d  I  reached  j* 

rninc.s  for  both  Montreal  and  Toronto,  sometim.-  this  year.  ■  (  anadian  Paciln-  i.>  |  hgiires  gi veil  in  the  bulletin  of  Iho  Bureau  1 


for  (rains  ami  vessels  which  will  cost  in  ex¬ 
cess  of  $3. .599. 900.  The  terminal,  with  most 
of  its  adjuncts,  such  as  siding  .vards.  round 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  anJ 
Commissioner 

GLACE  BAYp  N.S. 


ONTARIO  MINERALS 


WE  OWN  AND  OFFER 

£20,000 

Province  of  British  Columbia 

Guaranteed  Stock 

(la.iied  I1.V  llin  ratiRt-  (irrnt  ICa.frrii 
H.'.J 

Bearing  4',  2'"^,  rc-payable  15th 
Jul.v,  1942.  Interest  15th  January 
and  15th  July.  Price  rate  to  yield 


kootena.v  Klee.  ('o.  plant-purchase  deben-  I  cent  39-anniial  instalment  (b'bentures  wfve 
Mires  carried,  it  is  staled,  al  the  eb’ction  awarded  lo  Tcrr.v.  Briggs  A  Slayton  of  Tole- 


held  Mar.  1.  Denom.  $.599.  Dale  Ma.v  1.  ;  do  al  par  and  inleresl. 


1914.  Int.  ann.  on  .5Iay  I  at  Bank  of  ;  ronto.  bid  !I8 
British  No.  America,  Kalso.  line  in  25  :  ceiv  ed  too  Is 


T.  .Aimes,  To-  ' 


8.  Tliere  w  ere  1  hree  bids  rc- 
lale  lo  be  considered,  (he 


years. 

Bow  Island,  .Alta.  Debenture.s  award¬ 
ed — *20,(M)9  to  U  nion  Hank. 

Kelowna.  B.( Debentures  awanled — 
*109,009  .5  per  ceul.  '20  and  25  years. 
Watrous,  Sask. —  Dobenlures  awarded 


191 1  .  I.1.5'2,I27.27  1 .9li:’>.9fi,5  28  will  be  expended,  al  the  present  rate  of  con-  |  ,>f  ‘«;{7,.508.!»55.  w  Inch  is  a  gain  of  .$2.798,S1'2 

1912  .  1  .‘281 .999 , 48  2. ‘217. 791  91  slnii-tion.  within  the  next  Mvo  or  t  hree  I  ,,,  p,,  {qi'j'  'I'here  were,  sixteen  prodin-ing  i 

1913  .  I,479,6'20  69  2..5IM1.,527  90  years.  The  Dominion  gov ern nient  has  a p- j  mines,  and  the  value  of  llm  gobi 

This,  of  course,  is  largely  iliie  lo  the  proved  pla  ns  for  1  he  const  met  ion  of  a  ''ail- !  obtaiimd  was  .$4.558.5 1 8,  represent  ing '2'20,- , 

immense  mail-order  btisinses  of  3'oronto.  wa.v  bridge  across  Bonrard  Inlet  to  N<irth  !  s:;7  oiim'es.  Of  these  mines,  si'ven  are  I 
ami  the  much  smaller  proportion  of  Ihe  \'ancoii\i«r,  which  will  cost  an  additional,  ideated  in  lh«'  Porcupine  disfrirl.  which  j 


ami  the  much  smaller  proportion  of  Ihe  \'ancoii\i«r,  which  will  cost  an  add 
ol  loronto,  who  offered  $19,/‘2'2  anrI  in-  foreign  and  illiterate  pojnilation.  .$2,599,999.  The  mone.v  for  this  proj 


tere,sl. 

•St.  Pierhi,  (P.  O.  MonircaL.  (jtE. 
Purchaser  of  dehentures  The  purchaser  of 
Ihe  .$132. (Mill  51.)  per  e<>iit.  19-year  street- 


S(  fur.  .Sask.  Debentures  sold — -To  G. 


.$2..)99.999.  I  he  money  for  this  r>r<M>'Ct  is  !  produced  91  per  cent,  of  the  total  output, 
already  provided  and  work  wiM  he  l.i'giin  this  :  Mollinger  mine  l<*a(ls  with  118.5,58  ounces. 

spring.  The  cost  of  const rin-t ion  will  bei,|,f,  aAcrage  . . .  being  8. .57  ounces,  j 

sharc.l  by  the  Dominion,  provincial  and  f  )ome  follow  ing  w  iih ‘.5!».9 12  ounces.  1  he  a  v- 


*91,809  6  per  cent .  .30  years,  to  Union  Bank.  ;  pav  ing  debentures  sohl  al  94  was  the  ,A.  .Stimson  A  Co..  .$19,000  rlebenf iires. 

Hamilton.  0\T. —  Debenttires  awarded  -  .  (’redil  ('anada  l.lee.  Denomination  .$1 ,000.  Bivi;ns,  Man.—  Debentures  award 
*200.000,  to  .Messrs.  Wood  Gund.v  and  Co.,  j  Date  February  1.  1911.  Interest  M.  A  N.  ^  .$8,000  6  per  cent.  ‘20-.vear  debentures  a 
'I’oronto.  I  Sanford  C.S.D.  No.  .86,  .Man. —  Deben-  F{.  .M .  of  .Sn  eh  wood,  Sask.  Debent 

Herbert.  Sask.  Delieiiiures  awarded  ;  lure  election --.\n  election  will  be  held  Mar.  awarded  -To  G.  .\.  Stimson  A  Co.,  .$.' 
*21, .500  7  per  cent.,  to  .Messrs.  W.  L.  Me-  28  to  suhmil  to  the-  voters  a  hv-lavv  prov  id-  ,5  per  cent.  ■20-in.stalmrnt  elehentures. 


distri'-t  govern  inents. 

".At  Coqiiitla III.  on  tlie  Frazer  liiver  and 


e-rage  reeoveir.v  )ier  ton  being  .1.56  oiine-e.^. 
Silver  shovve-d  a  slight  falling  ofl'  from 


h(  anada  Llee  De  nominatiem  $1  900.  Hiymis.  .Man.-  Debentures  avvareled  -  ahenit  20  miles  from  Vatieouver.  the  Cana- 1  , he  production  of  1912.  High-wale, r  mark 
c  lebniary  1.191  1.  luteresi  M.  A  .’X.  ,  «'  eiian  Pacific  is  luiilding  a  stor.igc  v  ard.  which  ‘  ^a.hod  in  191  I  whet,  31,507.791  ounces 

VNFe.HD  (..S.D.  Nei.  .86  Man.-  Dehen^  .\l  of  Sn  eh  w.,e,D,  S  ask.  DehenI  ureys  will  have  approxirnale-ly  ISO  mih's  of  .Hding  ;  .vere  prodiieed.  The  xaliie  of  Ihe  silver 

election  -  .\n  election  V.  ill  be  he-ld  Mar.  awareled  -  I  o  (i.  .\  Stimsein  A  (  o.,  .$.,.990  j„  addition  loa  largelerminal  warehouse  niiel  mineel  Iasi  vear  from  ‘29,724.931  ounces  was 


Kinnon  and  Company,  Toronto. 


ing  for  Ihe  issuance-  of  .$19,999  site--iuirchas(- 


PortTIope.  Ont. —  Dcheiiliircsawarelcd —  constr.  anel  e-e]uipmeiii  elebeni  ures. 


considered,  t  e-n  lal  iv  ely .  as  the  sil<-  fe,r  a  |  |"ir,sl  opened  the  teilal  yielel  lias  beeii  eivt>r 

auardofl  pf'i*  pi-nt.  flpbrntiirps  nw ni lior  of  jrrain  plovaiors,  t  Iip  fon>tnif'I iuit  I doo.ooo. 

N  I-.EPAW  A.  M  A.N\  -  Dcoeiilures  of  wilieh  will  probably  be-  iinderlaken  as  !  ' 'i-'l,,.  nickel  produced  amoiinlcd  lo  $.5.- 

I  e,  .5.  I-,.  Miles  (X;  t  o..  I  oronte,.  .18, (KM)  ^oon  as  a  fairlv  well  ele-finerl  I ransporlal ion  ! ‘237  477.  aboiil  three-quarters  of  a  milliein 

6  pe-r  cent.  .Jl-ye-ar  elehentures  ^,(-  f,,.ai,i  |,y  way  of  Vancouver  for  Pa na ma  !  jm-rease  ov er  19 1 2.  Ceippor  increa.seel  aheuit, 

W  arner  (  onsoi.i dated  y,  IX.  .Alta.--  Canal  transit  manifests  itself.  !  e-eiit..  the  value  being  $1,849,492. 

I  .  bentures  avvareled- *.L>.()()9  6  per  Pig  iron  reaehed  a  total  value  of  .$8,719,892 

.19-y ear  bonds  at  Oe.  I„  .Mining  l»istri.-<.  ;  and  iron  ore  *424,97‘2. 

eel-.SBMMlo'irp.^r  cent.  lo-vear'aTd  Vbloot)  „  I '"'('•''l  '"'h'"''  "r  «l -"iqT  0(C  ’JT  ermnTed  "  wit  h' 

(I  r,r.r  -zfi  vr..!.-  , lot  ,  Ko  Britisli  <  oluinbia.  ilie  (  aiiailiiiii  Pae-ific  is  was  .$1.>,491 ,992  as  eompareel  vvHli 


extensive  ear  shops.  Coqiiitla  ni  also  i' being  .-j;]  (h.-,, SO.  |  1  j.  Sinee  the.  Cobalt  camp  was 
considered,  ten  tat  iv  ely .  as  the  sil<-  feu;  a  hrsi  opened  the  teilal  yielel  lias  been  eivt>r 


*42,000  4  ' -.i  per  cent.  30  .vears.  to  Dominion 
Securities  C'orporalion,  Toronto. 

Pf.trolia,  O.nt.- -  Dehenliires  avvarde,! 
*30.000  5':;  per  cent.  20  years,  to  Messrs. 
Gibson.  Crombie  and  Ceimpany.  Toronto. 


S  vsKATeuiN,  .Sask.  D,  bent  ures  [iroposed 
-  .Ae-coreling  lo  newspaper  elispatches.  thisj 
cit.v  i.s  e-oiiside-ring  the  issuance  of  $7,365 
sevve-r,  .$6..8!).5  vvaler  mains,  .$18,396  storm 


MontpiEal — Deben-  debeiit  iirei- 


sewers  and  $25.(100  .streT:l-railvva,V-exte-iisie,n  I  De  bentures  avvardeel  — *35.000  6  per  cent. 


tures  aw  arded  • -.$80,000 


Scott.  .Sask.  Debenl  lire  sale-—  I  (  is  re- 


Ni-.epaw  A.  Ma.n  -  Dcbeiilures  awareie.l  ;  „f  probably  be-  undertaken  as 

10  A.  K.  .Vnips  <v  (  o.,  Toronto.  I^*,b0()  i  fairK  woll  fiffinprl  l ransfiorfat inn 

6  pe-r  cent.  30-.ve-ar  debentures.  U,(-  j^rain  by  way  of  Vancouv.-r  for  Panama 


Warner  Consoeidated  .8.14.,  .At.ta.-- 


.30-.'.  e  ar  bonds  at  07. 

AIorivv  iLLE.  .Alt  A.-- Debentures  award-i 


Caual  transit  manifests  itself. 

Ill  .MiiiintV  IMstrie-l. 

“  Fart  lier  inlanel.  in  Hie  mining  eniintry  of 


years,  to  Messr.s.  ,1.  A.  Me  Kay  and  (.'oui-  porli-el  l  hat  $19,090  5  '  ■.  per  cent,  ami  6  pe-r  eel — .$10,000  6  per  <-cnL  19- vear  and  .$6,000  „  •  •  '1'^  .  •*'11  '^"iiiig  eniintry  ol  *  -  ‘0,1  nii-<  . 

pan.v.  Montreal.  <-e-nt.  20-30  instalment  debentures  were  sold  6  per  cent.  'JO-year  debenture.s  at  89.  /.oluinbia.  the  anadi.-iii  Pacific  is  was  $  o.LH.OO.  . 

Makaro.ss  S.  D.,  Man. —  Debentiin's  te,  (Ico.  A.  Stimson  A  < 'o.,  of  I'oronlo.  Thireaelt.  R. C.S.D.,  No.  35.  .Alta.  .  JJi  l>"e  from  (lolden  -ill,'  ■  . . 


swarded  -.$10,000  6  per  cent.  ‘20  instal¬ 
ments,  to  Messrs.  (7.  A.  .Stimsem  and  Com¬ 
pany,  Toronto. 

WktaskiW  IN,  .Alta.  -  Debentures  w  ard- 


.SnERwe,e,D  'R.  M.  No.  1.59,  [’.  O.  Regina),  -  Debenl  ures  awarded  $14,000  20-.vear,  6'2 
.Sask.  -Debenture  sale'--Geo.  A.  Stimson  per  e-ent.  dclientiires  at  91.875. 

A  Co.,  e)f  3'oronlo,  liave  piire-hased,  it.  is  Cari.vle.  Sark.  Debentures  awarded 

staled.  Ill,-  remaining  $5,001)  eif  an  issm-  of  To  Wood.  Gund.v  A  Co.,  3’oronto.  $30,000, 


ed  — .$30,000  6  pe-r  cen,.  29  in-talmenl  de-  $15,099  6  per  cent.  29-inslalment  jie-rmane-nt  |  39-.vear  debentures  at  99. 


bentures.  improvement  debentures.  ITiti  hot,  Ma.v. —  Dehent ures  awarded — 

Laross,  Sask. —  Delientures  aiit hnri/.ed  —  i  ITeoi.va,  .Sask.  Debentures  pending-  —  3'o  Dominion  .Seeurities  Corp.,  $60,000  5  per 

The  loeal  government  board  has  passed  a  |  Seven  b.v-Iavvs  aggregating  over  a  million,  ,  eent.  30-.vear  bonds. 

by-law  authorizing  Hu-  issuance  of  .$1,900  ,  ha  ve  been  carried.  Kaslo,  B.C.— Dehent  ures  pending  - 

munieipal-hall  delientures.  York  3’ovvn.shii’,  On  t.  Debentures  Ratepayers  pas.sed  by-law  to  raise  .$27. .500  to 

Leaminoton.  Ont. —  Bids — The  following  pending  -  b.v-law  to  issue  $10,000  for  purchase  lighting  plant  of  the  Kootenay 


Rit<  hot,  .Ma.v. —  Debentures  awarded — 


munieipal-hall  delientures. 
Leaminoton.  Ont. —  Bids 


1,1  Fort  Steele  hihI  Hie  <-ompany  expects  to 
o[, orate  1  rains  ov  or  it  hv  t  ho  end  of  sii miner 
in  order  to  open  np  the  valley  of  the  Koote¬ 
na.v  and  Columbia  rivers,  which  contains 
some  of  the  most  valuable  silver  and  lead 
ore  deposits  discovered.  3’he  mining  of 
these  metals  is  dependent  upon  the  trans- 
portatiou  facilities  which  the  nc,\  (Jolden- 
Steele  line  is  designed  lo  |,rov  iile.  j 

“Workon  thefiv  e-miletiinnel  througli  tln- 
.Selkirk  Mountains  at  Rogers  Pass  is  pro-  1 


are  the  other  bids  received  for  the  $1 1 .9,5.5  :  school  buildings  has  been  passed. 


WM.  JESSOI*  AM>  SON.S. 

.After  allowance  for  depri-cialion  William 
.Icssop  and  .Sons,  ironfounders.  smelters  and 
ninniifactiirers,  of  Sbeffleld.  Hie  Uniteil 
.Stales.  Canada  and  .Sonfb  .Africa,  for  the 
twelve  months  to  the  end  of  Deeemher  1913 
exhibit  a  nei  profit  of  1'87,343  and  a  divisible 
balance  of  £99,904.  contrasting  with  £<9.-l 
893  and  £91,128  for  1921.  W  bile  the  addi-  ; 
lions  to  the  reserve,  etc.,  ar*-  lo  be  £5,000  1 


37  6J.2  per  eent.  10-iustalment  local-imp,, 
debentures  awarded  to  Gibson,  Crombie  A 


Stratford,  O.nt. —  Delientures  aiithoriz-  and$l 
ed-- 'fhe  Council  has  authorized  Ihe  issii-  Van 


Co.  of  Toronto  at  104.03  (V.  98,  p.  711):  am-e  of  .$3,509  ('has.  Dicb,  I  and  .$2,599 
Wood,  Gundy  A  Co.,  Toronto,  .$12,417.99;  .John  S.  Moredock  site-loan  delientures  it  is 
Bankers'  Bond  Co.,  Toronto,  ,$1‘2,.313..3.5;  i  .staled. 

W.  T.  Gregor.v,  Leamington,  .$12.2.50.99;  1  Sr.M.vrERLA.vn,  B.C. —  Debentures  author- 


:uirciiase  ii^jiiiing  (naiii  01  1  ne  ixooienav  11  t.-.  1,1  '  I  mis  In  the  reserve,  etc.,  ar*-  lo  he  £.1.11111) 

Lied  ric  Co.,  jiaying  for  same  .$12,.599  in  cash  smaller  al  £25,()9(),  the  dividend  and  bonus 

ind  $15,900  in  20-year.  6  per  eent  bonds.  l"ur-and-a-half  miles  i|ie  Orilinarv  shares  are  lo  be  raised  from 

V  .Vrni-VTR  R  V  '  Dchcntm-ec  oonHinr,  ^'1  SHOW  shcds  and  leav  V  gradients  vvi  have  v'  ,  v'ruinar.v  snares  art.  lo  rai-'ci  rom 

lieen  pliminateH  The  tunnel  will  12 1,.  per  cent,  to  1 4  per  cent.  For  1911  th.i 


Disrie  lout  been  eliminated.  The  tunnel  will  give  U-' cenr.  to  i  .  per  eeiu.  roriuiiine 

'■'SrL'sI.rSS,  'l.Tit;  r-yiSn  pr.,.Myllv  »  :-,2  „.r  4„,.  Sfbrf  cl"  S'™!™ 

'"-'"‘''"'S'  ay.raeo  'sin;.:-t^.-l™y«rDe,...ml».Mh. 


balanco  of  Ihe  £.50, 900  Mortgage  Debenture 
has  been  reiiaid. 

ED.AIONTO.N  POWER  SCIIE.ME. 


W.  T.  Gregory,  Leamington.  .$12.'2.50.99;  ,  Sr.M.vrERLA.vn,  B.C.-— Debentures  author-  sewers.  balancD  of ‘l he  £.50,990  Mortgage  Debenture 

Brent,  Noxon  A  Co.,  3'oron1o,  .$12,'2U*  .(M);  ized — It  is  reported  that  the  (  ouneil  has  ,Su.vimi:rlavd,  B.C.  Debent  ures  pending  ' terminal..  has  been  rejiaid. 

W.  L.  McKinnon  A  Co..  Toronto,  ,$12,-  authorized  the  issuance  of  .$15,909  irriga- I — Council  has  passed  a  by-law  to  raise  j  j»  Cnliiarv  _  _  _ 

134.70;  Ont.  Loan  A  Deb.  Co.,  Toronto,  $12,  ,  lion  debentures.  $15,099  for  irrigation  pniposes.  "  ‘  "  ‘  8  E;I>.\I0NT0.N  POWER  SCIIE.ME. 

104.81.  .Swift  Current.  Sask.  Debentures  aii- '  Mehrit,  — Tenders  invited — For  ".At  Calgary  Canadian  Paeifie  i.s  rapidly  i-  '  "  i,  '• 

"The  follow  ing  rate  bids  were  also  reeeived ;:  thorized  — Local  newspaiier  reports  state  .$79,909  29-v  ear,  and  $10,000  9-year  deben-  cninjiletiug  a  new  nine-story  liotel.  repre-  I-.dmonton.  .Alta.— Representatives  of 
Brouse.  Mitchell  A  Co.,  Toronto,  193.41 that  Hi*-  local  Government  board  has  t  ures  at  6  per  cent.  Harry  Priest,  Treasurer,  senling  an  outlay  of  $1. .50(1,000.  At  this  the  firm  of  Smith,  Kerry  A  (  base,  of  3  oron- 

Dom.  Sec.  Corp.  Ltd.,  Toronto,  193. 1.3;  ;  authorized  the  issuance  of  .$15,999  site-  Merrit.  B.C.  point  much  new-  building  has  recently  been  jo,  are  making  an  inspection  of  water  power 

Murray,  Mather  A  Co.,  Toronto,  192.89;  juin-hase  debentures.  Trail,  B.C. — 'Fenders  inv  ited  -  For  $25,-  rompleted  and  considerable  *-onstniction  m  .Athabaska  River  at  Grand  Rapids,  .Alta., 

Geo.  A.  .Stimson  A  Co.,  Toronto  102.50;  Thorold.  Ont. — D(-brnture  sale —The  009  6  per  eent.  ‘20-year  sehool  debentures,  work  will  be  under  active  way  as  soon  as  i  "J* "  a  view  to  ere«4ing  a  plant  to  cost  from 

Goldman  A  Co.  Toronto,  $191 .39.  1  following  debentures  aggregating  $149,099.-  W.  K.  B.  Monypenny.  Cit5' (3erk.  weather  condiiions  jiermit.  There  is  ,,0  OOft-OoO  t*!' 


The  follow  ing  rate  bids  were  also  reeeiv  ed  ;:  thorized  — Local  newspaiier  reports  state  .$79,909  29-v  ear,  and  $10,009  9-year  deben-  ci*inj)leting  a  new  nine-story  liotel.  i-epr**- I  I'.dmonton.  -Al 

Brouse.  Mitchell  A  Co.,  Toronto,  193.41 that  Hi*-  local  Government  board  has  t  ures  at  6  per  cent.  Harry  Priest,  Treasurer,  senling  an  outlay  of  $1. .50(1,000.  At  Hds  the  firm  of  Bmitli,  1 

Dom.  Sec.  Corp.  Ltd.,  Toronto,  193. 1.3;  ;  authorized  the  issuance  of  .$15,999  site-  Merrit.  B.C.  point  much  new-  building  has  recently  been  jo,  are  making  an  1 


Murray,  Mather  A  Co.,  Toronto,  192.89;  juin-hase  debentures. 

Geo.  A.  .Stimson  A  Co.,  Toronto  102.50;  Thorold.  Ont. — D(-hrnture  sale  —Tin 
Goldman  A  Co.  Toronto,  $191.39.  1  following  debentures  aggregating  $149,099. 

Bids  received  for  $13,298.29  delient ures  1  .50  wore  awarded,  it  is  stated,  lo  Gibson 
were:  Ont.  8ec.  Corp..  Ltd..  Toronto  .$1.3,-  Crombie  A  Co.,  Toronto: 


with  a  view  to  erei'ting  a  plant  to  eost  from 
$5,090,009  to  .$10,000,900.  .1.  S.  Kerry,  a 


H.  Burgess  A  Co.,  Toronto,;  .$29,009  5  per  cent  .39-year  school ;  $26,099  $8.5,000  for  waterworks  system 


.Ath  ABASUA  Lan'di.v*;.  .Alta.  -  Debentures  IruHi  iii  the  report,  that  there  are  large  nieniher  of  the  firm,  says  that  it  will  be 
pending  Ratepayers  passed  by-law  to  rai.se  numbers  of  unemployefl  men  at  Caig.-irv  possible  to  transmH  power  from  the  rapids 
$8.5.000  for  waterworks  system.  ami  other  eitie.s  in  (he  west;  while  it  is  Iriie  ’o  Ldraonton,  17.>  miles.  Me  e.xpects  to 


*1.'!.7‘26.00:  .A.  K.  .Ames  A  Co.,  3'oronlo,  ;  6  per  cenl.  12-veai-  paving;  .$16,760  .5  per 
*13,722.00;  \\  .  A.  Maekenzie  A  Co.,  3'or-)eent.  I.5-year  paving;.$39,41.5..50  .5  per  cent, 
onto,  .$13.71 1.00.  30-year  consol  sewer;  $29,22.5  5  per  eent. 

The  reason  for  bids  being  submitted  on  ‘20-.\ear  paving. 

.$13. 208. ‘20  debentures  v\ as  tliat  Hie  aniouut  '  'FiLBuny,  Dvt.  Debentures  aiitiiorized 
was  reported  wrong  in  the  advi-rtiseinent.  — The  Council  at  a  recent  meeting  passed 


Br  antford,  Ont. —  Debentures  a  warded  |  t  hat  there  is  some  idleness,  t  he  pen-eiitage  of  proposilion  to  (he  pulilic  .^THjks 


Date  Dec.  30.  1913.  hit.  aim  on  De<-.  30.  by-laws  providing  for  the  issuance  of  .$10,000 


30-year  consol  sewer;  $29,22.5  5  per  cent.  |  instalments  lo  Macneill  and  Young. 
‘20-.\ear  paving.  Broadview,  Ont. —  Debentures  award- 

'Filburv,  Ont.  Debentures  aiitiiorized  ed-  .$‘25,000  town  of  Broadview  6  per  cenl. 
— The  Council  at  a  recent  meeting  passed  |  20-ins(alments  to  Mcaneill  and  A'oung. 


department  of  Kdmonton. 


—.$7,102  town  of  Brant for*l  6  per  cent.  20-  unempl*>yed.  as  shown  by  aiiHienfic  rf,.  !  department  of  Kdmonton.  1  his  will  in¬ 
stalments  lo  Macneill  and  Young.  ports,  is  relativel.v  much  lower  than  the  per-  f'lude  an  offer  to  sell  power  at  .a  low  rale  to 

Broadview,  Ont. —  Debentures  award-  centagqof  unemployed  in  cities  in  the  east  the  miinieipality  at  the  city  linrils  f(vr  trans- 
-  .$‘25,000  town  of  Broadview  6  per  cenl.  of  Canada  and  in  the  United  >Stales.  mission  to  consumers  over  the  city  s  lines, 

-instalments  to  Mcaneill  and  A'oung.  “Without  exception,  the  western  cities  At  present  the  city  is  generating  electricity 
Wetaskiw  in.  Sask. — Debentures  pur-  of  Canada  are  not  only  enjov  ing  tlie  benefits  ®team  plant. 


Morris,  Sask.  -  Debenture  sale  -  3'he  |  hydro-eleelrie-syslem  and  .$6,000  water-  chased — Macneill  and  Young  have  pur-  of  tlie  largest  crops  in  Hie  history  of  the 
*S,(K)0  5  iier  cent.  20-instalment  general  works-extension  debentures.  chased  .$31,000  city  of  Wetaskiwin  6  per  |  Dominion,  but  are  making  progress  in  every 

way,  and  with  1914  crop  indications  point- 


expense  debentures  have  been  awarded. 


Waterloo,  Ont. — Debentures  not  yet  cent.  20-iustalmcnts. 


.MAnt'll  IN  AMiONQLIN  PARK. 

The  large  and  growing  interest  in  winter  outings 


Orilli  a.  Ont. —  Loan  election  -An  elec-  issued  -We  are  advised  by  the  (’ity  (3erk.  ;  CuLi.iMivvooD.  Ont. — Toguranlee  bomls  ing  U)  another  record-breaking  production  '  in  wild  country  is  now  delightfully  provided  for  in 

tion  will  be  hold  Mar.  30,  it  is  stated,  to  vole  I  that  Ihe  $1,-500  6  per  eent.  hospital-aid  The  hill  enabling  1  he  tow n  of  Colliiigvv  ood  with  the  adoption  of  more  intelligent  farm- |  Algonquin  Park.  Ontario.  3'lie  "Highland  Inn" 

on  a  loan  of  $50,000  to  be  granted  to  .1.  R.  '  dehenliires  voted  in  .lanuary  have  not  yet  to  guarantee  bonds  of  $100,000  of  th*'  Ini-  ing  methods,  with  mixed  farming  i-oming  1  situated  Immediately  at,  Algonquin  Park  station 

Eaton  A  Sons  Ltd.  ;  been  issued.  Due  in  15  annual  instalments  perial  Steel  A  Wire  Co.,  Ltd.,  was  before  ;  into  favor  and  the  highest  class  of  farm  on  the  shores  of  Cache  Lake,  offers  special  accomo- 

OoTREMONT,  Qce. —  Debenture  offering—  I  of  principal  and  interest.  the  Private  Bills  Committee  of  the  Provin-  '  labor  continuing  to  come  into  each  agri-  I  dation  for  visitors  in  mid-winier.  The  month  of 

Pr^osals  will  be  received  until  May  14  by  !  Welland.  Ont.— No  debentures  at  pres-  eial  Legislature  this  week  and  adopt*'d.  sub-  ;  cultural  section  as  it  is  opened  up,  it  .seems  I  March  in  this  territory  is  a  delightful  one  and  it  is 

E.  T.  Sampson,  See.-3'reas.,  for  the  *.500.909  ent  -3'he  Municipal  Clerk  advises  us  that  jec.t  to  Hie  scrutiny  that  the  by-law  has  the  '  unreasonable  10  believe  that  Canada,  at  |  just  the  out-of-the-way  place  to  rest  and  enjoy  the 

412  PfT  ci’Dt.  reveiiue-produeing  loeal  int-  the  election  to_vole  on  the  proposition  to  requisite  number  of  votes.  least,  as  far  as  the  west  is  coiu-erned,  can  !  gamut  of  winter  pastimes  which  is  possible  there  as 


provement  debentures.  Denom.  $  1 .009,  '  issue  .$1.50.999  Toronto  Cot  t<jn  Mills  factory 


or  to  suit  purchaser.  Date  .Alay  1.  1913. 
Int.  payable  at  Molsons  Bank.  Montreal, 
or  any  other  place  Council  may  determine. 


(-(instruction  debentures  will  not  be  held  for 
some  lime. 

Rhein,  Sask.  •  Debentures  sold  -$2,090 


,|  Due  in  PJ5.5.  The  validity  of  yhis  issue  has  ,  8  per  cent.  19  year  debentures  at  91. 

1  been  certified  by  Beaubien  A  Lainarche  of  Swvn  River,  .Man.  Debentures  sold  ■ 

V Montreal  for  the  town  and  by  Brown,  $4,999  6  per  v-eut.  20-iuslaliiical  debenture-; 
;-Moutgomery  A  McMicliael  of  Montreal  1  at  69.50. 


Ganvnoque.  Ont. —  Debentures  awar*!*-*!  '  takea  backward  step. 

— $1.5,000.  5  per  cent,  debentures  due  1933  _ 

to  .Maeni'ill  and  Young. 

Brantford.  Ont.  -  Debentures  pending  .Mr.  George  F.  .Joh 


ke  a  oackward  step.  ;  in  few  other  places.  There  is  an  unusually  high  per- 

_  _  ‘  cenlage  of  possible  sunshine  in  this  part  of  Canada 

which  renders  it  comparable  with  some  of  the  famous 
.Mr.  George  F.  .lohliston  .'ail.s  from  Eug-  j  winter  resorts  of  .Switzerland.  Write  to  Uesident 
id  for  home  at  the  end  of  this  week.  !  Manager,  The  Highland  Inn.  .Algonquin  Park  Sta- 


-  -By  thirteen  hundred  and  seventeen  votes  land  for  home  at  the  end  of  this  week.  i  Manager,  The  Highland  Inn.  Algonquin  Park  Sta-  ! 
to  eighty-three  Brantford  voted  lo  juin-haae  .Mr.  W.  I*.  O'Brien,  of  O’Brien  and  Wil-  tion.  Ont,.  for  copy  of  "Winter  in  Ontario's  High-  ! 
j  the  Brantford  Str*;et  Railway  and  Grand  |  bams,  returned  this  week  from  Atlantic  land  Heritage.  "  Rates  at  the  hotel  »i6.oo  to  »i8.oo  !  I 
I  Valley  Railway  from  here  to  Galt.  I  City.  j  per  week.  Make  your  reservation  early.  I  ] 


I'orlliPr  Tart iriilfirM  viti 
1  |t«>n 

BRENT,  NOXON  &  CO., 

Member.s  Toronto  Stock  E-xchange 

C.\N'.\D.\  liiri;  Bl  IKDING, 
TOIU).\TO,  ON"l'. 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Toronto  Street 
5  Copthall  Court,  •  London,  E.  C. 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 


136  8t.  James  Street 
MONTREAL. 

.NTO  LO.NDO.N,  En*. 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  28,  1914. 


INCORPORATION  NOTICE.  I  INCORPORATION  NOTICE. 
Sullivan  Machinery  Co.,  Limited. ;  deck’s  Weekly,  Limited. 

pL'BLK^  Notion  is  liori'by  ^rlvon  fh.il.  undor  tlio  pl  Hl.K’  NOTK'K  Is  boro!)y  ^ivon  that  tiitdor  the 
*  F'lrst- Par!  of  rhaptor  71)  of  t he  Revised  Statuios  I  *  First  Part  of  ohapter  7t)  of  t he  Revised  Statwios 


IDOd.  knoun  as  “The  C'ompanie' 


of  ranada,  1!»0(».  Known  as  “  1'he  Companio 


letters  patent  have  been  issued  under  tlie  Stal  of  letters  patent  have  been  issued  under  the  Seal  of  tl«e 
the  Seeretary  of  State  of  (’anada.  bearliiK  date  the  Se<Tetarv  of  State  of  (’anada.  bearinjf  date  the  isth 
1 2th  day  of  February,  tol  l,  ineorporatiiitf  Frederick  day  of  Alareh.  11)14.  ineorporat  jn«  .lohn  .Icnnlnus  f 
Kent  ('opeland.  ('hailes  Keith  Hltiekwood  and  t’rei'lniati.  (dibert  Sutherlarul  Stairs  and  Pierre  i 
Samuel  Sea  ver.  of  the  (Mty  of  ('hicajro.  in  t  he  State  of  Francois  ('assraln.  advocates.  Florciu*e  Fdleii  Se> - 
Jllinois.  one  of  the  I'nitod  States  of  Anierh*a.  nianu-  inour.  stenograrduT.  ami  Williebnina  Maude  Scjtti,  j 
facturers;  and  .lames  .lohn  Maidennan  and  John  bookk»'ep(T.  all  of  t  iu*  ( 'it  y  of  Montreal,  in  t  he  Prov - 
Noble  Black,  ofthef'iiy  of  Toronto,  in  the  Province  ince  of  (Quebec,  for  the  follow  ing  purposes,  viz.:  (a) 


of  Ontario,  solicitors,  for  the  following  ])urposc‘ 


edit,  print  and  publish  newspapers. 


vU.  f  TT. V  To  manufacture  all  kinds  of  machinery,  books,  rev  iews.  magazines  or  other  publications,  and 
structures  ami  appliances  used  in  mining,  prospect-  generally  to  carry  on  the  business  of  publishing. 


Ing.  quarrying,  nu’k  cutting  and  excavating;  to  take  printing,  woodcutting 


stereotyping. 


all  kinds  of  contracts  ami  do  all  Kinds  of  contract  ilcctrotyping  and  book-binding  ami  to  exercise  any 
work,  especially  in  connection  with  mining,  pros-  rights  ami  privileges  incidental  thereto  (»r  <’onncctcd 
pecting.  quarrying,  rock  cutting  and  excavating:  tlicrcwith;  to  act  agents  for  t  he  .sah' of  books  and 
(b)  To  carry  on  any  other  business  twhetlu  r  inanu-  piibli<*aiions  of  all  Kinds,  whether  on  commission 
facturing  or  otherwise)  which  may  seem  to  the  otherwise,  ami  to  solicit  advertisements  and  adver- 
rompany  capable  of  being  com  enlen ily  carried  on. in  i i.sing  mat (ers  and  to  print  and  dist ril)ut(*  the  same, 
connection  with  its  bu.sincss.  or  calculated  <lirectly  or  'Po  buy.  se  ll  ami  deal  In  copyrights  or  rights  to 


indirectly  to  cnliancc  the  valm*  of  or  nau  tiflos  naming  Vo  all  kinds  illustra-  Alliolont  WUrivtu  will  THTliaps  prove  n  |  tuio.  uvi  proius  reproJ^oni- 

ably  any  of  the  company's  property  oi  rights;  vc)  To  tions  and  w  ri tings,  (o  M'o  apply  for.  obtain.  registcT.  severe  test  for  ('aiiadiiin  indust  rial.s.  The  I  siiritikaRO  ol  1547 ,4()U  from  tho  previous 

acquire  or  undertake  the  whole  or  any  part  of  the  ,  purchase,  lease  or  license  em  reeyalty  or  olhtrwise,  '  i  .i  x*  n  e  v  enr  s  fiirures.  Earnings  were  aonroxi- 

huslneag,  property  and  liabilities  of  any  ptT.son  f>r  acepilre  and  holei.  own.  use.  e>perate  an(i  introduce,  annual  roporls  reliirnod  ior  f lie  tull  year  ot  t  e,.|v  i  "»  T»or 

company  carrying  on  any  business  which  the  com-  and  to  sell,  assign  or  t»ihe*rvvisi‘ dispose  of  any  trade  into  ...itlw^nt  i.vnnntioTi  slmwo  I  ‘  ti'  presuni  *  iDyK 

pany  Is  authorized  to  carry  eui.  or  po'jsessed  of  marks,  trailer  iiatm*s.  patents  of  invention,  improve-  riavt  almost  VVltlloui  <  XCOpnOTi  .11  i  j  (jq  (ho  aosoiioo  of  iho  company  s  financial 


CANADUN  PREFERRED  STOCKS 
NOW  SELLING  BELOW  PAR  OFFER 
AIIRACTIONSTO^  INVESTORS 

While  “  Industrials  ”  May  Have  a  Further  Re-adjustment,  Montreal  | 
and  Toronto  Lists  Present  Many  “  Bargains  ”  to  the  Man  of 
Courage  Much  Depends  on  the  1914  Crop — Analysis  of  the 
Companies,  _  _ _ 

Xinotoon  fourltu  ii  will  perhaps  provo  ii  ]  l!Md,  not  profits  hoing  $440,000,  roprosonf- 
sovoro  tost  for  ('anadian  industrials.  Tho  I  **;  ^^^rinkaRtMif  $47, 4()ll  from  tho  previous 
I  t..r  ,1...  (,,11  jo.r  p(  ,  'I, 


property  suitable  for  the' purposes  of  the  e*()mp:iny ;  imnts  ami  proccsse*s,  under  registration  or  otluT-|fj|j^l  jj  wa.*?  ill  tho  olosinp;  months  of  tho 


<d)  To  anply  for.  purchase  eir  olhe'^wi^^•  ae'epiirc  any  wisr. 
patents.  licenses,  conces.slons  and  the  like  conferring  licen: 
any  exclusive  or  non-cxc  lusive  or  limite  d  rlghi  to  use*.  ;»nv 


ami  to  use*,  exe  rcise  ami  elcvclop.  grant  \  ,«  ti¬ 

e's  In  re'spi'ci  of  e>r  ol  he'rvvl.-ce  (nni  te»  arce)unt  ye'ur  that  t  li<*  talliuy' 
sucl)  traeie*  marks,  trade-  iuum<.  inve*niie>ns,  '  e.v  ♦’,.]«  Thre  e*  nui 


or  any  secret  or  evther  inlormatlem  as  te>  any  inve*n-  licrnses.  processes  ami  tin*  like*,  evr  any  sue*li  othe*r 
tion  which  may  se*e*ni  capable- e»f  being  usrel  for  an.v  prope-n.v  evr  rights,  id,  Notwithstanding  tlic  pro- 


vn  ami  sell,  with  or  without  j  experioncod 


of  the  purpose's  of  the*  company,  or  the-  acetuisition  of  :  v  isions  eif  se'e-tieuj  44  e>f  tin*  said  .\e't.  to  purchase-  and 
which  may  se'cm  e'ale'ulatcd  eli^'e-e-ily  e»r  imlire'Ctly  te>  n<'(|Uire*  anei  te)  hold,  own  ami  sell,  with  or  withotit 
brnetit  tho  t'eunpany.  and  to  use.  e\e-rrisc.  devele>p  i  guarantee*,  the*  shares.  elt*be'nt  arcs  ami  Ipeuids  ol  any 
or  grant  lievnses  in  re'spect  e)f  or  fvtluTwise  turn  to  maiuifaei uring  or  other  e'evrporaiion  carrying  oti 
account  the  property,  riglits  or  infevrmation  so  ac-  husiiic.ss  similar  to  that  (»f  this  company,  ami  to 
qnlred:  (e)  To  enter  intei  partnership  or  into  any  j  amalgamate  with  any  e'oinpanv  e'onstit ute*d  for  tho 
•rrangomemt  for  sharing  of  profits,  union  of  inte*rcsts.  '  carrying  on  of  any  similar  busine'ss.  am!  to  a<'(|uirc  by 
ro-operation,  .ioint  adv<*nture*,  re'ciproral  conce-ssion  purchase*,  lease  or  othe-rwisc.  and  to  manage*,  operate 
or  otherwise,  with  any  person  or  ce)mpany  carrving  ami  carry  em  the*  proju-rty.  umicrtaking  and  buslm*.ss 
on  or  engage'd  in.  or  about  to  e*arry  evn  oi  euigagc,  in  e>f  any  sek-Ii  corporation:  u‘)  To  issue,  allot  and  <!«'- 
any  buslnexss  or  transaction  w  hie*h  t he  e*e»mpany  is  li\  »»r.  a.s  fully  paid  >ip  tend  mm-asse*ss.a)»le,  an y  share  s, 
authorized  to  carry  on  or  engage  in.  or  any  business  de*ben! ure-s  e)r  other  se'ciiritles  e)f  this  company  in  . 
or  transactlevn  e-apable  of  be*ing  e'ondue'tid  s(»  as  payment  or  part  payment  (pf  an.\  prope-riy.  e'evn- i 
directly  or  indirectly  le)  ivonetlt  the*  e-ompany:  and  ir.-u-ts.  rights,  share-s.  \!ehe*nturi*s  or  sccuritie-s  of  any  I 
to  lend  money  te).  gEiarantcc  the  contrae-is  of  or  ,  e.tjjer  company  whicli  tl)is  company  may  ae'eniirc  t<»r 


lint  '  .voar  tin-  falliiifr  <'fT  of  Imsinoss  Liopaii 

'  to  111' foil.  Tliroo  tnoiillii  of  tho  now  jojir 
ini-  closod  iiiiil  slii;ht.  if  tiny,  ini- 

oul  provoiiiont  in  the  triulo  situation  has  boon 


of  tho  bonds  of  tho 


statoinorit  wti  do  not  know  the  definite 
amount  of  tlie  bond  iiitorost,  or  if  tlio 
iuiioutit  of’lho  profoiTi'd  stook  ontstandint;  I 
rt  inains  nnidianfrod  at  Dooi'mbor  .'51,  | 

'Idio  rosorto  lias  boon  built  up  to  ,'Sb()2.()00.  j 
'I’lio  falliu;;  off  in  profits  la.si  year  is  attri-i 


FOR  SALE 

CORNER  MONTROSE  AND  MT.  PLEASANT 

Thi.s  Is  one  of  tho  most  attractive  residential  sites 
in  .Montreal,  siliiatoil  In  an  exoliisive  locality,  with  a 
beautiful  and  nnohstructed  view. 

l-'rontaKO  on  .Montroso.  12t>  foot,  on  Mount  Pleasant, 
175  ft.  Kcstrictocl  to  one  house  only.  If  interested  In 
.seciirlnpr  a  homo  .site  do  not  fail  to  see  this  lot,  It  must 
be  seen  to  be  appreciated. 

The  Crown  Trust  Company 

n.'i  ST.  JAMES  STREET.  MAIN  7990. 


iianoiirc.  the  siians  .ichrniiircs  and  Ixiiids  ol  any  ,  ; '  ..i.,!,.  nronarod  to  talk  of  I'lifil  to  the  lower  jirices  prevailing  for 

laiuifacturim'  or  ollnr  corporalnm  carry  lio:  on  "bh"  lulls  lulls  ati  pri  p.iri  u  laia  ^  „„ods  Kvoii  the  nilblic  has  ox- 

iisiiicss  .similar  to  tliat  of  tins  company,  and  to  tho  early  luluro.  I  i  ^  I,'.”  puoiio  nas  ox 

malpamate  Willi  anv  company  consul uted  for  i ho  Tlio  1<)14  crop  xvill  UTupiost ionablo  tie-  surprise  that  oannod  Roods  should 

nn:h"s‘1"r^,?{;?o;Sn!^^^^^  tonnino  l.usinoss  for  tho  olosinR  half  of  tho  •  1"'  "‘'"inK  this  winter  than  a 

ad  I'arry  Ilnrhc  .V'sr.  .  i  r’*"  seems  stronRlv  on- 

r  ;»ny  sEuii  corporation :  u*)  To  i-sMu*.  allot  amide-  road  iu.«»t  Tiu‘nl  through  which  in-  ^i’<‘n(lu*(i  tiiat  fiio  lovvonn^  of  the  rates  on 

cbim'tVry"  dust  rials  must  bo  oxpcctod  to  move,  i ho  ' '•"'i'- Profluofs  is  more  an  altompt  to  lessen 

ilm.mror  part  lu.ymcm  any  pn.pcri'y  con- I  oiinl fast  will  bo  the  moro  marked,  for  there  '  f-nipetition  th.an  force  of  oirouinstanoe.s. 


otherwi.so  assist  any  such  person  or  company,  and  the  purpose  of  its  Inisim  . . 

to  take  or  otherwisj  aeipiire  shares  and  sii’iiriiies  of  di'liier.  as  fully  paid  np  amt  iion-assc-ssa tile,  any  the  past  ooupio  of  yoars. 

»ny  such  rompany,  and  to  sell.  hold,  re-issue,  with  or  shar.'s  of  th,'  capital  stock  of  the  company  in  pay-  ( '(.mii.s  risoiis  shnidd  rtit  her  ho  made  wit  It 

without  Biiarantee.  or  olherwisc  deal  with  the  same:  ment  or  pan  payment  for  services  rendered  or  to  bo  _  V  .l  i,  i  bo  ind os- 

<f)  To  take  or  otherwise  acquire  and  liold  shares  in  rendered  to  the  eomiianv  bv  an\  person  or  eorpor-  niort  nomi.il  periods  into  yvhloll  the  intlus 

»ny  other  company  having  olijeeis  altogether  or  in  |  atlon.  either  professhmailv  or  oiherwise.  or  l.y  tho  trios  of  Iho  oountrv  are  attain  wdrkinR. 
part  similar  to  those  of  the  company  or  carrying  on  promoters  of  tlic  companV.  provided  tho  direetors  rno-intimo  the  lists  of  both  Toronto 

any  husines.s  capahle  of  l.eing  condneiisl  so  as  ha\e  llrsl  I expressly  antliori/.ed  l.y  by-law 


r.ii'is,  riglits  shares,  delient ur.’s  or  securities  of  any 
tiler  company  whieli  tliis  eompany  may  aciinre  lor 


ileliier.  as  fully  paid  np  ami  iion-assessH lile,  any 
sliari's  of  th,'  capital  stitck  of  tlie  company  in  iiay- 
mcni  or  pan  payment  for  services  rciidcrcil  or  to  l>o 


will  bo  ft-w  who  will  not  insist  on  ooinpariiiR  I’rospoots  for  tho  ooininR  year,  of  ooiirso, 

tho  showiiiR  for  11114  with  record  rolurns  of  , ‘l''l''‘n.i  almost  entirely  on  tho  summer  .s 


part  similar  to  those  of  the  companv  or  carrying 
any  hnsines.s  capahle  of  lieing  i.imlneitsi  so 


IPnminion  Iron. 

The  Dominion  Iron  and  Stool  Corpor¬ 
ation  has  boon  v»>ry  muoh  before  tlio  public 
liiloly.  Tho  oorporat ion’s  oommon  stook 


any  nitsin0s.s  capanie  ol  Ueing  t.mdiieitsi  so  as  hate  (Irst  l>een  expressly  aniliori/.ed  l,y  by-law  I  ..  V .•/.I... ..coo  r„oot  r,ro  . '  i  -  .,,...,..00  o,.oo. 

dlreetly  or  indireetly  to  Item-lit  the  eomp.tny;  (g)  passed  for  llii.  purposes  and  saueii.nied  liv  a  xote  of  ,  hhfl  -Montreal  StOOK  nxouanRC  s  ninsi  pro- |  ||;js  always  oootlplt-d  a  pttpular  Irading 

To  enter  Into  any  arrangemi  nis  with  tiny  aiithori-  not  less  t han  1  wo-tliirds  in  value  of  1  lie  sliareliolders  I  sent  .atl  .attraction  to  ovi'll  tlio  most  dis-  position  in  tho  local  market  and  for  if  lone 

ties.  mnnicip.al,  local  or  otherwise,  that  may  seem  jires, ,01.  in  iierson  or  Itj  itroxv.  at  a  general  nieel Ing  1  1  jo„  iiivostnr  w  ith  a  Oartialitv  ....rio.l  000,, ..tod  .,—...1 „  11 .,0  .....o, 

condueive  to  the  eompany  s  ohjeets.  or  any  of  litem,  .'d  t),,.  eompany  ealle.l  for  e.insi.lering  tin-  sai.l  hy-  ,  'J  ,  ^ si,.,. I  s  The  r  oceu  .  od  I  rat  lloally  an  itnosl  ment 

and  to  obtain  from  any  sueb  aniliorily  any  rights,  pm  •  ip,  i',,  pi-Dinote  any  otiier  eociiiany  or  com-  ■  tow.irds  t  aiuull.in  I  toll  nt  (I  slot  Ks.  1  lit  .staudiriR.  I  IioiirIi  tilt'  diroolors  have  boon 

Jirivileges  and  eoneessions  wliieli  the  eompany  may  panics  for  t he  purpose  of  ae<|iiii ing  all  or  iinx  of  the  1  luajorilv  of  tin-  issues  on  tlil.s  list  are  silt-  ,  {„  p.,ss  over  tho  final  miartor's  tliv- 

cK^atm^^rnplywithanyMUbiu^^^^  dir,  VuV  or  '  imli;;:'!!'’ ule'"^  > '>  V!>'>V"f;Vt  simb  1'"  tho  common  stock,  it  has  soarooly 

privilegps  and  ronoossions;  li'  'Fu  lErouiote  aii.v  iljcn-iEf'.  juwt  lu  purcb  D.sA*.‘ suibsrriiM'  lor  or  k>i iu-r\vis<' !  trust,  t'von  ill  a  p<*ri))<i  ol  nquijusT iiUMit  siKMi  ,  b(‘(‘n  hinted  that  tlii^  i>r<‘ferrod  dividend  was 
company  or  roinpanlcs  for  iln*  piirt»i».-jr  of  aciiuirlng  acquire  and  to  hold  the  hlians.  stocks  «)r  obligaf ion.s  i  as  tho  prosont  niav  lu'  expt'cted  tf)  pr(‘SOlU.  '  jf}  dauLqu*  Evon  fbn  luirnmnn  dividf*nd  war 
all  or  any  of  the  property  and  liabilith-s  of  ihe  ,  of  itn v  AMPiiipanv  and  upon  a  distriimt ion  of  asM*ts  or  |  '  ,  *  ..  nlrn  Jt  ..ornoH  ?n  ibJ 

company,  or  f<Tr  any  oifier  inir[»o>c  which  1  lay  seem  «iivi<i(m  of  profits  10  disiribute  sin  h -^li.irE-s.  stoik  or  j  M  luit  Sifirks  ^lelcl*  airnost  t.arnea  in  tno  third  quarter.  Iho 


dlrectly'or  Indirrcriy  ralcu]a!«(i  to  bcnrfif  th‘r  rom-  j  obllaation.s  amongst  the  lu.-minT 


panics  for  t h(- pnrpoM*  of‘a<quiring  all  or  a!)\  of  the  i  inajoritv  of  the  issues  on  Ihi.s  list  are  f*ui- ,  to  pass  over  tiu'  final  quarter’s  div- 

.^Tg'dT.ce;lV';‘r'm  '  •MUsonod  to  t'limin.ito  dis-  !  uioiu\  on  tho  common  stock,  it  has  soarooly 

ihcrcipf.  and  \o  purcha.st*.' siih.srriiM-  for  or  oihcrwisE'  I  trust,  even  ill  a  period  ot  readjustment  stieh  ^  hinteii  that  tlie  j^referred  dividend  was 

ac(j  uire  and  to  hold  t  he  hiiarcs,  st  o<'ks  or  obligat  ion.s  i  as  the  J)  resent  111  a  V  iu'  ex  pe(*t  cd  t  f)  pr(‘sen  t .  j  u  da  nt.j(*r  E  v'en  t  li  e  (*oni  mon  dividend  was 

VVI.at  St»rks  Yieia.  ‘'arnod  in  tho  third  qt.artor.  Tho 


pany;  (1)  To  pun’hasc.  take  f>n  Icai 


In  spt-cic:  (g)  'I'o  lit 


1  deal  with  t Ij.*  nnnu-y 


Ire  or  oiHorwis*' ai  quiro  an.’*  prrsonal  property  and  tin*  company  ikpI  immt-iliaieiy  n'fuiired  upon  su<  h  tmel  iv  <•  viold  of 
ny  right.s  or  privileges  which  the  r«»TnjAan>  ina.v  M>cunti*'s  as  ma.v  from  time  to  linn-  tie  dE*termim'<l  •  v  i  *  -4  1 


any  right.s  or 
think  necpssar 
of  its  business 
plant,  stork-in 


IVlijit  Stfirks  YieicK  almost  tEarned  in  tho  third  quarter.  Iho 

!  eompany  elosos  its  year  on  Marcdi  31.  Ae- 
The  following?  table  illu.strat<'s  tiie  at-  eordincf  to  tho  statement  a  year  ago  the 
aotif  o  yield  of  only  thoso  preferred  stocks  availablo  for  proforrod  dividends 


»r  otherwise  di.Npi 
G  ot  I  he  eomp.’MiT 
ept  as  l  lie  (•Ain-'itl' 


maintain,  work,  manage,  (-nrry  onf  or  etmirol  rt»a<l-  sluirt's.  sioek  or  ol)ligaiions  of  aiiN'  A*;her  companv  : 
ways  and  iromways  branches  f»r  sidings  on  lands  q’o  establi>h  ami  regulate  agelnie^  for  the  pur- 
owned  or  rontrolh  i!  I>y  the  A'ompan.v.  hritlges.  reser-  pn.se  of  tin*  rompany  an«l  to  a1a>  ail  siieli  other  things 
voirs.  watercourse.-*.  \\harvA*s,  nianufa«’tories.  wart*-  as  may  l>e  m*«-i*ssar.v  to  the  eari’.ving  out  ol'  (he 
houses,  elertrie  work',  'hops,  stores  and  other  work.s  <-onipanv*s  (dfiects.  'Fhe  operailorw  of  the  eomjiany 
»nd  couvenu-nees  which  may  seem  t  aleulateil  to  i»t'. carried  im  thronginmi  Mn-  1  boninioii  <Ef  ( 'anada 
cUrcctly  or  indinetly  to  advanro  the  KoiufTany  s  ;,n,i  rhewhere  hv  the  name  of  “  Perk’s  Wt-ekiv. 
interests,  and  to  coninlmt.*  to.  sub.sidize  or  julnr-  ,  |  iniiii-d.  ’  with  a  capital  stock  of  one  hundn-d 
wlso  assist  or  (ako  part  in  the  eon.'i  met  Ion.  im-  '  tliousami  dollars,  divliicti  Inio  l.ooo  shares  of  on 
provemenr.  niaintenanet*.  working.  nianag«'rm'nt.  ■  humire.l  dollars  each,  and  t  h**  chief  p!ae<' ot  im*^ines 


carrylog  out  (>r  eoiunJ  ther<*<»l;  /k»  'I’o  draw.  ti),*  said  companv  to  be  at  tin-  I’iiv  of  .A 
make,  acropt .  i  ndorse,  e  xecute  and  issm*  pnmus't.ry  jn  prov inee  of  i^ueiiet- 

notes,  bills  of  oxeliange.  bills  of  lading,  w;  riant s  |)at<'d  at  the  ofiiee  of  tlir*  Secretary  of  St 
or  transferable  instiumenis;  (  anada,  this  ipth  dav  of  March,  ihif. 

(I)  To  sell  or  dispose  of  tile  nmh  riaking  of  tile  Com-  'I  lfOMNS  Ml  T.VF. V, 

rany,  or  any  part  ihereof.  lor  sindi  consiih-ration  as  I  nd-  l•-Sccl•(‘larv  of 

The  rompany  may  think  fit.  and  in  particular  for 

ffhares.  nebenfures  or  securities  of  an.v  otlier  etim-  r* '  " ~ "  " . — ■  . 

pany  having  objects  aliogt  iher  or  in  part  similar  to 

those  of  the  company;  im)  To  jidopt.  such  means  POT?  A T’f 

of  making  known  tin*  products  of  the  company  :  11  m L/riA  1  1 1 

A8  may  seem  expedient ;  in)  To  sell,  improve'.  ' _ _ _ _ _  .  .  _ _ _ 

manage,  develop.  ex<  hange.  lease,  djspo.se  of.  turn  ' 

to  account  c»r  oiherwis»*  rleal  with  ail  or  any  pari  Xlio  \T/\rttrA«i1  f>rkiiltrv  I7qi 

of  the  property  and  rights  of  the  company:  (O)  *  lUUIlirtdl  1  OUliry  Tdl 

To  do  all  or  an.v  of  the  above  things  as  principals.  T^nmn'inv^ 

agents,  contractors,  trusiees  or  oilierwise  and  either  v  • 

alone  or  in  conjunction  with  (it  hers;  (p)  'I’o  construct  PF  RFK'  \  (>'ri(’K  is  hereby  given  that .  ii 
maintain  and  alt(*r  any  buildings  or  works  nocessar.v  Quc-lx-e  (’ornpanies'  \ci.  leiiers  patent  iia 
or  eon V rniont  for  t lie  purposi*  uMln*  ('orporaiion ;  (f| )  ,  issued  b.v  ilie  l.ieuM-nant  (o)\ernor  o  t 
To  acquire  by  purchase.  h*a'e  or  other  iiih*  and  to  i  vine**  of  Qn(*hec.  liearlng  the  dab*  the  th 
bold,  use,  st'Il.  alienate  and  convey  aiiy  real  estate  Kebruarv.  11)14.  incorporating  Messrs.  > 
nwessrary  frir  the  carrying  on  of  Its  undertaking,  and  ;  MrDonnell.  of  the  town  of  nroinr>toMN  MU*. 


INCORPORATION  NOTICE. 

The  Montreal  Poultry  Farm 
Company. 

PI'  m.lf  NOTK'K  is  lic-ri-liv  givrn  I li.Tl .  tmilrr  li 


tbo  corporation  sltall.  iipon  its  incorporal  ion,  bi-  |  inan.  riric  Ktlinontl  Oerntain.  1 
coracandlH  nivcstc, I  with  all  the  prop,  rt.v  and  rights  ,  i.;rt„;,rd  Az.iric  l,.'r.-l>vrc.  cominc 
real  .and  personal.  Ihcn-tororc  held  by  or  for  it  under  i  ciiristiana  Siillicriand.  sicnograplit 
‘■"a"'''  "'V'  !•  'l'.'■"':Por;^Ilon;  ]{„y,  accoiinlanl.  of  Uii-  city  of  Mi 

ir)  To  do  all  such  oliicr  things  as  arc  incidiiilal  or  I  f,,ir,,„ing  purposes- 
conducive  to  ihe  aliainnnnt  of  the  altove  oltjecls.  1  ’p,,  earrv  on  in  all  its  l>ranelics  i 


t.tueliei'  Coinpanies'  \e|.  leiiers  pat, 'ill  liate  Itecn 
i.ssued  b.v  tile  l.ii'tit.'iianl  (ioxernor  o  llie  jiro- 
vitiee  of  yueliee.  Iiearing  Ihe  dale  tlie  tliirleenth 
of  Keliruary,  IPli.  ineiirporat ing  Messrs.  .Matthew 
.MeDonni  il.  of  Ihe  town  of  I!r,iniploM \  ille.  genllt,- 
ntan,  llrie  Kilinond  Oerntain.  liimlter  iloaler. 
Kdwiird  .\z,irie  l.efeltvre.  eoininereial  traveller. 
I’liristiana  Siulterland.  stenographer.  .Matiriee  I,. 


l•’.X(•llaIlt"l■,  aiit 
j  par; 

w  liich  are 

now  s) 

lliiig  below 

X'i'xt 

1  )i\  ideiid 

Hate 

Price  A  ielil 

.\mis-Ilol(Ii'ii 

A|iril  1 

7 

6.5  10  76 

j  i'\  X.  Hurt .  . 

April 

7 

,S1  ,s  (',4 

(’emenl . 

Mav 

7 

91  7  69, 

('an.  Loco. .  . 

.\)itil  1 

7 

S7  8  111 

( 'ail  ( ’ot  tons  . 

.\|)ril  t 

6 

76  7  89 

( 'it  \'  Dairv. 

.\|)ril  1 

7 

99  7  (1, 

'  D.  ( ’auiter.s  . 

Aitril  1 

7 

96  7  '29 

,  Doiii.  1 1'oit  . 

Aftril  1 

7 

•S'.l  7.86 

;  ( iood  w  ills. .  .  . 

Aitril  1 

7 

81  S.64 

:  llillcn  SI . 

Aitril  15 

7 

S7  8  (11 

1  Illinois . 

April  1 

92  6  52 

i  .Ma|)lo  Leaf.. 

April  17 

7 

96  7.29 

i  Mackav . 

Aitril  1 

1 

6K  .5.8.S 

1  .Monarch .... 

Mav 

7 

8.5  8 .  ‘2H  j 

Femujins.  .  .  . 

.Mav 

6 

84  7.141 

I  I’ac.  Hurt  .  .  . 

.Aitril  1 

7 

84  8  3H 

■  Saw-.M.'issev 

■liine 

7 

8.5  S .  2H  1 

Sli.  Wheat.. 

April  1 

6 

.88  6  81 

1  Steel  of  ( 'atl. . 

Mav 

7 

8H  8.4H| 

1  'J’ooke . 

-Mav  31 

7 

.81)  8  75 

1  'Puckeels  ... 

.\pril  15 

" 

99  7.07 

t^nducivn  to  t tie  at tainnient  of  llie  aitove  objects,  j  q*,,  earry  on  in  till  its  l.raneitcs  liic  Inisincss  of 
li  'I'C.  company  to  Ilf  earrieil  on  |  poultry  liiVede,-.  and  eggs,  game  and  poultry  and 
throughout  the  I'liinlmon  of  l  anatla  .and  elsewhere  farm  prodiie,'  mereltani.  and  for  llie  said  ptmposes: 
by  the  name  of  .  ulhviiti  Maehiitery  (  ompany,  q’o  raise.  pro,iuee.  itu.x .  kill,  sell  and  deal  in  live 


Limited,  "  with  a  caitital  slock  of  five  tlioiisatid 
dollars  divided  into  .Ml  shares  of  one  liundreii  dollars 
each,  and  the  chlf'f  place  of  liu.sincss  of  the  said 
eompany  to  lie  at  Iho  City  of  Montreal,  in  tho 
Provlnco  of  Quebec. 

Dated  at  the  office  of  the  .‘tccretary  of  Stale  of 
Canada,  this  lath  day  of  Keliruar.v.  ihn. 

TUO.MAS  .Ml'LVKV. 

Kiidtr-.stcrctary  of  Stale. 
Robertson  &  NfacT-ennan. 

Canada  Life  Building,  Toronto. 

Solicitors  for  Applicants. 


INCORPORATION  NOTICE. 
Shea  Sales  Company,  Limited. 


stork  of  giiM,'  and  poultry  and  eggs,  and  the  va-  ,,,t„,,.  exitt'iises  !iinl  for 
rioiis  mall  rials  entering  into  the  produetioii  thereof:  V'V  '  '  ^  ‘M'"  kt 

To  niauufiiel  lire,  lease,  purelta.se  ami  sell  all  ,  balafice"  carrtt'tl  lorwai 
maehiner.t .  tools  imiileinenis,  ai>paratus  and  all  |,1,. duel  illK  bond  illteresl 
Dllfr  articles  and  appliaiiees  used  in  eonnection  i  -  i  vQibi 

witli  an.v  or  all  of  Ihe  purposes  .aforesaid  or  with  C/  1"^ 

si'liing  and  transporting  Ihe  manufactured  and  j  dividolld.  .Sale.smon  111 
Ollier  produels  of  Ille  eompany:  i  wook  {jave  indication 

'I'o  curry  on  tit.'  Inisiness  of  icfrigcraling.  cold  ,  f,.,.  .i,.,  v.oie 

storage,  w.arehoii.semcn.  whai fingers,  forwarding  i  <  oiniiik 

agents  and  itresorvers  and  packers  of  provisions  of  ,  .vear  ctkIs  on  April  .jl). 
ali  kinds. 

To  pa.v  for  any  property,  inimiiiiily,  privilege,  ;  P.  Itiirt  Co. 

lease  or  rights  whatsoever  actiuired  liy  or  for  the  | 

compan.v  and  for  services  remlered  to  or  work  done  ;  ITmq  appears  to  liav  t 


for  the  company  including  the  eonslriictioii  of  tlie  ,  r„_  ....  iiii-,  .yas  coticcrncd  Tilt 

whole  or  part  of  the  buildings  erecied  by  or  for  the  l.ar  as  J.tl.v  tv.is  <  oni  t  riu  o  i  ni 

••ompany,  witli  Itoiids  or  partly  in  shares  of  tile  com- ;  Irt'sidcnl ,  Air.  S.  Aloorc.  admits  that 


set  ins  likcl.v  thiit  tho  corporation  lias  done 
'  b'lil  nil  its  financing  for  some  little  while,  with 
Ihe  sliort  term  note  issue  of  the  eurrent 
0  ,(>  fiscal  fieriod.  It  is  ohvious  that  the  siis- 
-  pension  of  tint  common  dividend,  allowing 
<  I  of  111,,  frradual  building  up  of  a  strong  cash 
•S  (14  surplus,  will  grtuillv  strengthen  the  position 
I  of  the  preferred  in  the  long  run. 

7  -jt)  Cioodwiiin  I.Id. 

-Vot  w  itlistanding  Ihe  general  stringi'nc.v  of 
^  ■  iiionev.  whieh  pari icularl.v  affected  trade  in 

1  lie  clo.siiig  months  of  Itliil,  it  is  not  anfici- 
*J  i;,-;  pated  that  (ioodwins  Ltd.  report  to  .lanuar.v 
'  .■>1,  litb!,  will  show  an.v  marked  falling  oiT 


I’ac.  ILurt  ....  .April  1  ^  SI  ^  crence  sioek,  whiidi  is  largely  held  in  Kng- 

Saw -.Aliissev  .  .lime  ,  S.i  S  2.5  '  );,n,i  W  ith  Ihe  return  to  normal  trade 

Sli.  Wheat..  .  April  1  b  S.S  (>  SI  condilions.tToodwinsma.veasilvbeexpecl- 

■Siet'l  of  < 'an. .  .  Ma.v  7  ,s.!  S.d.ji,.,]  ahead  tinder  the  rapid  growth  of 

Tooke .  -Ma.v  ^  SI)  ,S  •  o  .Montreal.  (Ioodwins  Ltd.  is  rt'garded  as 

Tut'kcels . April  !•>  ,  thl  ~  ,  one  of  (  he  finest  departmental  stores  on  Ihe 

.  ,  .  1  I  ••  .  -•  eonlineiit. 

-Vn  Iii(livic{ii)il  h.\,Tiiiiiui(ion.  . 

.  i  llillcrest  <  ollirries. 

-An  examination  of  these  eoneerns  finds;  „ 

all  in  a  fairlv  sound  condition.  ]  ILI  crest  returned  a  highly  favorable 

\mes-lloidcn  according  to  its  last  slate-  !  report  for  li»l.,;  so  lavorably  was  it  regard- 
ment  at  April  HO.  lOi:!.  carped  ll.b  per  i '•‘'■t,  that  tho  -street ’’  is  more  eon- 
eent  on  the  .S'J..-,00,()00  pref,  rred  stock  after  i  <'\cr  that  this  year  wdl  see  the 

providing  for  atl minist rai  ion.  selling  anil  ■  oiaugurati.in  t.f  a  tlividend  on  the  common 
otlicr  expenses  anti  for  bon.i  interest.  'I’lie  "‘"’e  -S  r_>.-,,0,  b. 

balance  carried  forward  of  S'-JHtl.'JKO  after  ^'i  increase  t.f  S-M.O,  (>  in  the  year.  Iho 
lieduci  iiij;  hond  iiitcn'sl  woulrllie  vf|ui\al<  nt  available  far  tho  prv- 

to  7.1  prr  evnt.  available  for  tho  protVrnd  |  b'rrod  stook,  oquivaloiit  to  oarninKs  at  tho 
dividt'iid.  Siilosmon  in  oonx  ont  ion  her<*  last  i  l4.o  por  oeut  .  A  surplus  of  $‘d4.2t)I 

wook  gave  indication  of  hcallhv  business  H  Pf-.  on  . Iho  proforretl 

for  tho  ooniing  voar  .  Tho  ournut  fiscal  j mterost.  'Iho 
voar  onds  on  Apnl  HO.  pro.sidonl.  -Air.  t .  B.  (.ordon,  state.s  that  dur- 

'  ing  tlio  .voar  stead.v  progress  was  made  in 
F.  N.  I{ur(  Co.  llie  development  of  the  oompany's  mine. 

F.  N.  Hurt  appears  to  have  “stooil  the:  Illinois  'Traction, 

test”  so  far  as  lOlH  wiis  eoiicerned.  'rjie,  ,,,.  ,  ,  ,  , 

I-residenl.  Mr.  S.  .1.  Moore,  admits  that  ..Illinois  J  faction  is  regarded  as  one  of  Iho 


This  is  the  complete  ;;cneral  purpok‘  typewriter — the 
new  Underwood.  It  embodies  jT?  ot^'fpachinc  ail  that 
can  be  expected  in  a  typewriter. 

V  - 

United  Typewriter  Company, 

_  •c  *  .  Limitefl 

ALL  CANADIAN  CITIES 


Office  Manager 


Fcfcbvn*.  cotnim-rcial  (rav(‘ll(*r.  ;  fxiirnina  t  ion  of  thvso  ronofTUS  finds 

r'llaii'l.  stcnopraplK-r.  Miiunn*  F.  |  .  ..  .  i  ,  .  ^  i-,-  _ 

.  of  Ulc  city  of  Alunircal.  for  tlic  '  all  111  a  lairlv  sound  condition. 

I'x:  .\mt's-Holdcn  according  to  its  hist  slatc- 


I.SC.I  in  ronnoction  j  7  )  p,”r  ,q.nt.  availalde  for  the  jtreferrt  d  ,  ferred  stock,  equivalent  to  earnings  at  Iho 
‘niJ.S'ir:;.'!  d.videiul.  salesmen  in  conx.. lit  ion 'here  las.  j  rate  i.f  4..->  per  eeiit.  A  siirp  ns  of  .?t.4.2bl 

i  week  gave  indication  of  hcallhv  business  r-'Prpsfi'^  H  P^r  cent,  on  the  preferretl 
in;^cr?"mrTir,';rne  ^  1 1“*  •’oniiiig  year  .The  eurniit  fiscal  j m^t'ng  bond  interest.  Ihe 


Thoroughly  experienced  desires  a  change,  good 
disciplinarian  and  CREDIT  MAN.  First  class 
references. 

Apply  Box  55,  The  Financial  Times,  Montreal. 


Standard  Reliance  Mortgage  Corporation 

Balance  Sheet  as  on  December  31st,  1913 


pany; 

To  arqiiiro  ownership  riehts  and  property  of 
every  kind  and  acquire  and  take  over  (he  whole 
or  part  of  property  of  any  person,  assoeiation  or 
corporation  having  similar  powers  to  those  of  this 
eompany,  and  pay  lor  same  in  cash  or  bonds  of  tin* 
eompany  or  in  any  other  manner  deemed  expedient 


l-rcsidcni.  Mr.  S.  .1.  Moore,  admits  that;  .Illinois  j  racuon  is  regardort  as  one  ot  I  lio 
business  conditions  were  not  good  in  HHH,  ;  ‘'^Ked  jircfcrrcd  stocks  ot  tho  market. 
|iarl icularl.v  during  Iht'  latter  (lart  of  tlio;  m  has^  not  a  '•'''.V  acfivo  iiiarkol,  how- 


pi*rs(-,n.  association  or  :  .vear,  but  t  lio  coinpaii.v  s  business  f'Xccodod 

lowers  lo  ibostj  of^tliis  I  |,„y  |i|a,\ions  vear  anil  net  profits  of  S2I7.- 

pCBLK’  NOTK'K  is  hereb.v  civen  lltal  un.ler  tl.c  .'ajmllan^.’.irin  anV  oVlKT';;;anne^,l^t■mc.^ i;!''-'  "cr.'  .W27.S72  greater  jhan  tho.se  of  1<(12. 
,  ,--*'"’•‘'1  *  by  iiu- saitl  eomitany:  The  coin|)an.v  cariK'tl  th,  per  cent,  on  the 

b{"’wu  as  "  Tlic  < 'oiiipanics  .Act  "  I  To  ainalKaiuute  witli  an.v  company  liaviiiR  simi-  !S  1  (|7.", '_!()()  nreferreil  stock.  .Afti'r  initting 
filers  patent  haxc  been  tsstictl  tinder  the  Seal  of  tlic  lar  powers  and  piivilcKcs  to  lltoso  of  tliis  company  «•>'-  ,uwi  no,l  Kltnl  W,>s,o-\  ,■  I  lio 

Peeretarj  of  Mate  of  (  ;tnada.  lieannK  dale  the  20th  i,v  the  .stipulations  and  the  conditions  that  may  be  ?— t.llbb  I**  W*  *',  IMKl  lailt  lu  st  I  ,  t  h 

day  of  Kebruary,  1'JI4,  incoriHiratim;  .lohn  .IcnninKs  '  agreed  upon:  balance  carried  forward  to  ltll4  of  •'?!  4.>,().!.j 

^an(»ll"<.'as'iram''  atSlV.rKes'^'ion^^^^^^  To  invest  the  funds  of  ilie  company  in  securities  oquivalent  to  7.H  per  cent,  on  the  Jire- 

r^ncoib  Las^rain.  ainocates.  rionnu  JMicn  ^o.\-  ,  and  in  the  manner  the  cumpany  may  decide  upon;  /. _ i 

niour.  stenographer,  and  VVilhelmina  Mainl  .seott,  ;  To  distrihiite,  in  specie  ot  oilierwise  an.v  property  ferred  slot  k. 
bTOkkeepeF'  all  of  the  <  ny  of  Montreal,  in  the  I  ro-  ,  of  tho  compan.v  amongst  its  incmiters  and  in  par- 

xint^  of  Quebec,  lor  liic  lollowing  purposes  \  iz.:-^  ticttlar  tlio  sitares  or  itoutls,  deitmitures  or  other  ;  (  nnticla  (  oilteiil. 


It  lias  not  a  vfr.y  active  market,  how¬ 
ever,  and  a  small  speculative  following. 
Illinois  'l'r,actioii  is  largely  controlled  by  the 
Sun  Life  .Assiiranct*  Co.  of  Canada  interests. 


Mortgage  Loans  and 
Securities  against  Real 
Pistato  Inclniling  loans 
lo  Company  now  con¬ 
trolled  by  tint  Cor¬ 
poration . .*4,2.7.",. 220. 44 

I.oans  on  Stocks.  Bonds 

and  Debentures .  ill ,.47(1. (i'2 

Stocks.  Bonds  and  De- 

lientiires  at  cost  ....  41  1 ,71 6.00 


LIABILITIES 

To  THR  Prai.io 
Dcltcnlures  with  .Ac¬ 
crued  Interest . $2,1  lt>,9S9.0,> 

Deposits  with  .Acerned 

Interest .  .A12.R77.5R 


In  the  r(‘|)orl  ti>  December  HI.  IDIH,  net  H'-al  I'-siatc.  acquired 


'  ”'**u'**^'  "*'^* securities  of  any  other  I'ompan.v  formed  willi  the 
and  otherwise  deal  in  m.achmcry.  cngincS'  signs  and  purpose  of  taking  over  the  property  or  engago- 
hircl’  mcnls  of  the  present  rompany. 


under  foreclosure  pro¬ 
ceedings . 

omcp  I’remises.  Head 
<  mice  and  Branehes 
Office  Furnititre.  Head 
Office  and  Branches.  . 


tractors'  supplies  of  all  kinds,  automoliiles,  motor 
boats,  launches  and  otlier  lioals.  and  to  lease  and 
hire  the  same,  and  to  act  as  general  agents,  eommis- 
slon  agents  or  ntantifaettirers'  agents  for  anv  of  ilie 
foregoing;  (bl  To  maniifaetiire.  supply,  in.stal  and 
operate  any  sy.stein  of  water  supply,  ineludliig  tlie 
digging  of  wells;  (c)  To  esialtlish  and  regulate 


To  issue  itaid  up  shares  of  Ihe  eompan.v  In  pay- 
I  ment  for  any  moveal'le  pro|)crty  that  tlic  ctmipany 


.«l,<»7.-,.'_'0t)‘  iii'cfcrrctl  Stock.  After  initling  J"  .'r,''''*'  S:L0ti’2,4HH.  with  "ngs  "  .'' 

?'2.-,000lt>  Hcallv  .and  IMaiH  Reserve,  il,o  SLI».''b.4b4  available  for  preferred  dividends.  . 

balanct.  carried  fbrwartl  to  1<I14  of. ?14.A,.iH.V';^Prosenn^^^^^  on  these  shares  of  ‘'T.'IScAndB^ancie^'^'' 

is  equivalent  to  ,  .H  per  eeiit.  on  the  Jire- |  etni.  Dfftce  Furnitttre.  Head 

ferred  sioek.  .Maple  Leaf.  office  and  Branches.  . 

Cnn-Ifl»  Cenieiit  '■  -Maplo  Leaf  Milling  Companv  Ltd.  ends  Accnied  Rentals . 

"  .  ,  ,  its  fiscal  year  with  the  close  of  the  present  ••Jiir",'Ap’l%"e''hentures 

Canatla  (  enieiit  (  om)><iny  with  net  pjonth.  'I'he  directors  are  expoeted  to  make  at  cost  . ' 

jirolits,  after  diseotnit  on  bonds  issueil  ot  ;  a  favorable  return.  A  year  ago  net  [irofifs  C’asli  on  Hand  and  in 

.?!  .•')HI>.4H‘2,  for  ItllH  earned  ll.H  iier  cent  were  shown  of  .?441),H!)H,  which  was  eqtiiva-  Banks . . . 

on  itreferred  after  meeting  btiiid  interest  ttf  |  |pnt  to  17  per  ('t'nt.  on  the  !52,r)()0,(U)()  out- 

SHll‘2,'2 1 The  coniitany  lifts  been  s))eiiding  I  standing  jireforred  slock.  'I'here  is  no 

a  vast  amount  of  money  on  extensions  until  bond  issue.  A  surplus  was  carried  forward 

the  present  plant  has  a  eaiiaci.iy  ".sufficient  j  of  S241,.S81,  equal  to  !).(»  per  cent,  on  pre-  , 


-Mortgages  .Assumed. .  .  , 
1  nclaimed  Dividends  . 
Accotinls  pay.abic.  .  .  . 
Ifividcnd  No.  2.  I’ayable 
.lanuary  2,  lltll . 


I.'f.l9.5.53 

6RR.62 

1.217.49 


$2,632,866.6.3 


$174„">00  .73 

.",.000  00 


Total  lo  the  Public . J 

To  THK  Su.XREHOLDEnS 
Capital  .Stock  Sul>scrlbcd  2,070.R10.00 
1-css  L'npafd  thereon. .  8.A.70.5.7'2 

$1.98,",,104.2S 
Reserve  Fund .  400,000.00 


-  $7S..326.6.5 

$2,711,193.28 


and  (iaiii .  14.03.',. 

Total  lo  tho  .Sliareliolders . 


$2,.399.139..A3 

$.5.110.3.3281 


LOSS  AND  GAIN  ACCOUNT 


Ii  Kiiittinii. 

of  business  during  llie 


Interest  on  Debentures  and  Deposits. 

Dividends  Nos.  I  and  2 . . 

Transferred  to  Reserve 

Fund .  100.000. (10 

Balance  Carried  Forward  1 4 ,03.',.  2.5 


$122. . 521 . 1  4  I  Balances.  December  31.st.  1912 . 

I  IS, 471. .88  8ot  Karnings  inclutling  profits  rccelv- 
cil  from  Doxercourt  I. and.  Building 
ami  .sax'ings  Company,  1-imifcil, 
after  deduction  of  expenses  of  man- 
agcmcnl  and  provision  for  all  known 
114.0,3.5.2.5  Losses . 


3.51,3.36.55 
$3.5.5,02827  • 


CHAS.  BAUCKH  AM. 

Secretary. 


property,  undertaking  and  business  of  it  nv  stieh  1  ,■  V?.' ["'’’.''i.C'; 

corporation:  Ift  To  issue,  allot  and  deliver,  as  fully  1  ®  f  mvinci,  this  13lh  daj  of  <  bruar.v .  I.tl4. 
paid  up  and  non-assessahle,  any  sitares,  dct.cnt tirt-s  1  TleniUv  fVi.Mn.'-iVl  Sel-relarv 

or  o(her  socurKics  of  tlii.s  rompany  in  payment  or  x  p/.iioiox,.  lioMiKiai  Sccutary. 

iMirt  uavmrnt  of  anv  iironcrfv  r-nntr.'ir-t«  fiirhis.*  1  riinipr  d:  f  <  m  n<  r, 


or  other  securities  of  tlii.s  company  in  pavinent  or  T»r,iin*i«r  x  t.  iioMiKiat  accitiary. 

l«rt  paytnrnt  of  any  property,  contracts,  rights,  lames  8trcct  Montreal 

shares,  debentures  or  sccurititai  of  anv  other  com-  •'inntri.il. 

pany  which  this  coniitany  may  .artpiire  for  Ihe  pur-  i  .bolicitots  for  Applicants. 

)x)se  of  it.s  biksiiiess,  and  in  pavmcnt  or  part  oav-  i 

ment  of  tho  services  rendered  to  the  eomtiany  in  - . . . — . . . . . 

connection  with  its  iiromotion,  organization  and 

business:  (g)  To  promote  any  oilier  eompany  or  1  OTIQ  FT  PV  A  TOT?  PO 

companies  for  tlie  purpose  of  aequiring  all  or  any  1  vs  J.  lo  l-iUi-i  T  zm.  A  vsxv  VzVS. 

of  the  propert.v  or  liatiilities  of  thi.s  company,  or  or  ;  _ _ _ 

advancing  directly  or  indiris'tly  the  otijeets  or  inf  i 

terests  thereof,  and  to  purchase,  sulxserihe  for  o- :  Itoducrd  ('oiistriirtinii  I-ii8(  Yojir  Ho- 


OTIS  ELEVATOR  CO. 


otherwise  actiuire  and  to  holil  tlie  .shares,  stocks  or 
obligations  of  any  company  in  Canada  or  elsew  here 
and  upon  a  distribution  of  as.scts  or  division  of  pro¬ 
fits  to  distrilmic  such  shares,  stocks  or  oliligations 
amongst  the  members  of  this  company  in  specie;  tit) 
To  invest,  and  deal  with  tlie  moneys  of  the  eompaiiv 


llevtt'd  in  tin*  Business  Done- 
Fell  on  $121,800. 


7.)  per  cent  ea|)aeity  tins  xear.  j, resilient,  points  out  that,  “owing  lo  the 

('tinaillnn  Loeonnidve.  .  unseasonably  mild  winter  weather  tho  tratlo 

„  ,  , ,  ;  is  carrying  over  eonsiderablo  stock  and  will, 

I  li(‘  fiscal  year  of  tho  (  anadian  Locnnit,-  l),4ievc.  ho  eonservativo  in  their  book- 
tive  (’ompany  does  not  end  until  .nine  .10.  jngs  for  1914.”  Under  these  conditions  Ihe 
1914.  In  t  h»' last  year  the  company  shitw'cd  directors  considered  it  advisahlo  to  dis- 
H  net  income  of  .. .(.Sli.h.Sb,  anti  after  writing  continut'  jiavinents  of  the  eomnion  stoek 
off  S177,b2.(  for  bontl  intere.st,  depreciation  dividends  (whieh  in  191H  called  fora  dis- 
iind  loss  on  investments  t Imre  was  available  bursoment  of  $(jl,7.)0)  and  to  build  up  a 
for  preterrt'd  dividends  8219,2().L  or  the  substantial  reserve, 
equivalent  of  14.(1  jier  cent,  on  thi'  S1..7()(),- 

()()()  outstanding  stock.  There  was  carried  Penmans  Ltd. 

lorwiird  $210,410  whicli  after  meeting  Votw ithslandinir  tho  fact  Ihat  tradinp,  in 


H.  W  ADDINGTON", 

Managing  Director. 


AUDITORS’  CERTIFICATE 


Wc  have  audited  the  accoiinls  of  the  .Riamlard  Reliance  Mortgage  (.'orporn lion  for  the  year  ending 
31st  December.  1913.  AVc  have  scon  tlic  Municipal  Dclienturcs.  received  certlflcatcit  from  the  ('orporallon's 


iiitrs  for  1914  ’’  Under  these  contlifions  the  bankers  as  to  tlic  hank  balances,  verified  the  cash  on  hand,  obtained  a  certificate  from  the  Corporation’s 
directors  considered  it  advisaliln  to  officials  as  to  the  value  of  the  stocks,  bonds,  del, entiires  and  loans,  and  we  certify  that  the  above  Balance 

uircciors  toiisiuertu  it  atlvisablo  to  (Its-  8heet  is  In  accordance  with  the  books  of  tho  t'orporation. 


bursoment  of  $(jl,7.)0)  and  to  build  up  a  February,  1914. 


G.  T.  CLARKSON,  F.C.A. 

A.  C.  -NEFF.  F.C.A. 

Chartered  Accountants. 


Peninnns  Ltd. 


OFFICERS  AND  DIRECTORS 


loruurd  wfiKUi  aitor  nuM  tinj?  Xotwillistaudinjj  tho  fact 

SUO.UOO  bond  interest  would  be  equivalent  i  inany  industries  was  somew 
to  K  ])er  c(u\t.  on  the  preferred  shares.  |  jyi;}  Penmans  Ltd.  more  t 


ToVnvest  and  deal*  Heavy  depn‘cialion  in  tiio  const  ruction  ine  preierreo  siiuics.  [  Penmans  Ltd.  more  than  maintained  s. 

not  immediately  required  upon  siadi  securiiies  as  business  in  11)13,  which  prevailed  over  a  .  ^  been  (‘xpressed  J^ome  j  volume  of  business.  From  the  net 

may  from  time  to  time  be  tictermined  upon;  (i)  'I'o  large  part  of  tht>  Year  in  mauv  parts  of  misgivings  as  to  the  companv  s  immediate  profits  of  S444,0.5H,  bond  interest  and  other 

sell,  lease  or  otherwi.se  dispose  of  all  or  any  part  of  ,i  ,.,„mfrv  is  ffearlv  rellcftod  in  the  prospects  for  btisiness.  Only  this  week,  -.horp'os  took  $118I'>'4  leavHoiz  QllO 

the  property  of  the  company  upon  any  term.s.  with  I'B  <OUntr,\,  is  tR.trly  ri  llci.Kft  m  tlu  {  '  IVosiilent  Mr  Acniliiis  ‘  •SH20..IHU 

power  to  accept  as  the  consideration  anv  shares,  ;  amount  of  business  done  bv  the  Otis  no"*'*”,  me  jrtsuitiii,  "'111118  available  for  the  preferred  dividends.  This 

stocks  or  ot,llgations  of  any  other  czjmpany:  ij)  To  Klovator  (’o.  Another  eonsideialion  in  the  '/a-rvis  showed  that  present  orders  w'oubl  |  represents  earnings  at  the  rate  of  30.:J  per 
going 'concern.  itu"'imsiness  now^carded  oV  in‘*t''ho  e'''"Pi^i’ii’"'>'  "'liieli  shows  191H’s  net  busi-  keep  t  he  plant  operating  lint  il  t  he  middle  of  i  on  the  preferretl  shares.  'Phe  direc- 

city  of -Montreal,  under  the  firm  name  and  style  of  I  ness  to  be  i?l'24,S()l  less  than  1912,  is  tliA  May  and  he  further  announced  that  big  I  j^ors  carried  forward  .$.',‘22,483  whieh,  after 


buu  'l.jfelx'  V,„o,i  ,>Yi,re«s,„I  c„,„e  leniiians  t-'iii.  more  luail  inainiaineu  s.  Brennen,  E.  F.  B.  .lohnston.  K.C.;  John  Ffr.stlirook.  Nathan  H.  Stevens,  E.  .lesson,  M.D.;  J.  A.  McEvoy. 

I  lu  It.  lias  lait  '  "  *  'im-  ssi  ti  some  |  jjg  usual  volume  of  business.  From  the  net  David  Ratz,  James  Gunn.  David  Kemp.  E.  C.  McNally,  AV.  L.  Horton,  Rev.  G.  1.  Taylor,  R.  H.  Greene. 


HEAD  OFFICE,  84-86  King  St.  East,  TORONTO 


and  liabilities  of  the  said  firm,  and  t<j  continue  and  laTRC^it  in  1 IH*  com|)ciny  s  History, 
fulfil  any  contract,  agreement  or  arram:<*ment  N(»t  earnings  for  1013  were  SI .  b‘)7.304, 

SPn%"nr‘51,V'’l'heVamnK'o/«n^  "h"’!'  tlocrease  of  $124,801  frOltt 

work  or  for  the  supply  of  any  materials,  and  to  us-  n*!  ■  i  •  /*  i  a\  n 

nume  and  coininuo  fop  the  balance  of  its  iinuxpired  lOlJ.  I  his.  how('V<*r.  is  far  ahovt'  Iho  nRUn^ 
period  any  guarantees  in  connection  with  any  for  1911.  $1,082,116,  and  slightlv  more 

contract  or  agri'cment  which  may  have  been  entered  ti,.,.,  ll,,>  KlioxviniT  for  KMO  'Ph„  iner,>a,;o 
Into  by  the  said  firm  and  which  may  lie  acquired  1-1  '"‘""'"K.  '•'Kt.  J  lie  intnase 

by  the  compan.v.  and  to  pay  for  the  same  wholly  :  I"  t""  common  dividend,  front  4  Jtcr  cent. 

In  cash  or  wholly  in  paid-up  caiiiial  stock  of  ihVi  ,  to  per  cent.,  means  an  increase  of  S03,7j3 
rompany  or  partly  in  cash  and  partly  in  paid-up  !  .u„  nTinieil  ,bsi riliii t ion  on  that  stock- 

stock  of  tho  company  ot  otherwise.  The  opera-'”*™.  <ll8lrloiuion  on  uiat  stock. 

tions  of  the  company  to  t)e  carried  on  ihrouKhoiit  i  Fho  company  s  pension,  aksaiilllty  aiia 

the  Dominion  of  t'anada  and  elsewhere  hy  tho  name  i  (loat  it  plan  has  b(*en  work<*(l  out  in  (iolail  mrcciur.  ...>11.  i/.  i/awson, 

of  ".Shea  Sales  ('ompany,  I-imited  "  vvith  a  capital  |  ,, deration  Dnriinr  the  vear  expressed  optimism  with  regard  to  the  out- 

stock  of  fifty  thoasand  dollar.s.  divided  into  .500  i  “11.*  "*  operation.  iziirjiit,  uio  y«ai  ,  1014  "PI,,,  eomreinv  bo  coi,)  "boo 

shares  of  one  hundred  dollars  each,  and  tlio  chief  Slo.OHo  was  paid  to  (Miiploycs  undor  tho  moK  lor  ldl4.  1  lu  ( onlpan^  no  .aid  has 

place  of  business  of  tJie  said  rompany  to  be  at  the  '  provisions  of  tho  plan  An  additional  ap-  boon  oporatinpat  tull  <*apacit^  riijht  along. 

of !  propriation  of  $75,000  was  matle  last  year. 

Canada,  this  24th  day  of  February.  11)14.  making  SI  (0, 000  sot  asido  for  this  purpo.so 

two-  yoars.  Doduotiug  tho 


. ::^‘’k;:‘ be’^SSlIe""!  lla^''i9/ris’"l^  S  ‘i^cT'r/l/J^I^'^ZuneJd  S' bij  !  [ol^VaJl'ielrf^;ji:;Ml5S^S3  wSh  i”  At^gentina.  and  it  is  believed  the  months  pt^riodJcolTsoOILOOtL  T^com 

Shea  .Sales  Compan.v.  and'  any  property,  mov  i>io  ;  I'iu.t  fhet  tho  hitler  vt'ar’s  business  was  the  ‘•"’dc’s  "'(Te  in  early  prospect.  ^  bond  interest  of  $I00"0(K)  leaves  39*3  per  for  business  there  is  capable  of  pany  last  week  issiied  another  $8o0,000b  pel 

or  immovable,  leases,  contracts,  agreements,  rights  ,  ,  I.  . , ■  i,  „  j.  i  ^V,  niialx In  for  f  b„  expansion.  cent,  bonds  which  brings  the  total  outstand 

and  liabillUes  of  Ihe  salil  firm,  and  to  continue  ami  hit  gest  in  t  he  eom)).inv  s  historv  .  Canadian  Cottons.  .  cent,  available  lor  tho  preference  Stock.  Shredded  Whew*  inw  to  UKRaOnOO  less  #560  060  held  ii 

fulfil  any  contriu:t,  agreement  or  arrangemeiii  N(>t  earnings  for  1913  were  $1.1.', 7.394,  x  -  •  .  ,  i>  ii  e  r-  wnreoacci  M  neat.  mg  to  less  »ouu.UUtJ  neia  11 

entered  into  liy  that  firm  for  the  carrying  out  of  anv  xvbiob  slmws  •,  ii<>,-re»so  of  HIOASOI  from  (’anadl.'lil  (  ottons  Limiled  cuds  its  I  acitic-Burt  Co.  loio  *  *  r  ci  j  i  t  vx-i  .  escrow  to  redeem  a  like  amount  of  Alontrea 


opening  for  business  there  is  capable  of  pany  last  week  issued  another  $850,0(k)  6  per 

expansion.  cent,  bonds  which  brings  the  total  outstand- 

Shredded  Wheat.  ing  to  .$8,8.50,000  less  $500,000  held  in 

„„  escrow  to  redeem  a  like  amount  of  Montreal 

'Ihe  1913  statement  of  Shredded  Wheat  Rolling  Mills’  bonds.  The  authorized 


City  Dairy. 

Wit  It  the  rapid  growth  of  Toronto  and 
le  unlikelihood  of  any  protiouneed  com- 


donds,  representing  earnings  at  the  rate  of  preference  stock.  The  surplus  carried  for-  Tooke  Bros.  Limited,  ends  its  fiscal  year 
10.7  per  cent.  The  balance  of  $32,405  ward  of  $598,023  represents  47.8  per  cent.  ""  October  31.  The  1913  statement  thus 
brought  forward  to  1913  was  the equivaleni  available  for  the  $  1, ’250,000  prefereneti  escaped  two  lean  trade  months.  Net 
of  4.9  per  cent,  on  the  preference  shares.  stock.  The  directors  placed  the  common  Profits  after  depreciation  were  $98,840 
Sawvrr>Maseoy  stock  on  a  straight  6  per  cent,  per  annum  alent  to  9  8  per  cent,  on  the  ^t- 

•  dividend  basis  on  February  24.  Last  year  standing  SI. 000,000  preference  stock.  The 

The  financial  stringency  of  1913  dealt  there  was  paid  1  per  cent,  quarterly,  with  1  Hrofit  and  Loss  balance  of  $84,!^6  repre- 
sevcrel.v  with  Sawyer-Masscy  Company  per  cent,  bonus,  half  yearly.  sents  8.4  per  cent,  available  for  the  prefer- 

.  J  Limited,  net  profits  falling  from  $242,860  c*  i  »  \  enee  shares, 

to  and  1912  to  $173,917  in  1913.  .After  bond  Canada.  ,  ^  k 

ti  com-  interest  there  was  $105,000  available  for  the  Sled  Company  of  Canada  made  a  record  ***^  **  acco. 

mpiion  pr^iference  stock,  representing  earnings  of  showing  when  in  December  the  tlirectors 


M?Gibhon.  rasgrain.  MitJh!4i‘'&t"S.°^  amount  exp.mdcd  lW,  year  tho  fund  now  ‘T'"''  '!**?*•*’  5105,000  available  for  the  Steel  Company  of  Canada  made  a  record  Tucketts  Tobacco. 

-Splicitois  for  Petitioners.  shows  a  balance  of  $L)J,. 115.  ..ti  itreference  stock,  representing  earnings  of  showing  when  in  December  the  tlirectors  While  no  definite  information  is  available 

from  frart«  r,..m'i:,m  8  per  cent.  The  surplus  of  $16,417  repre-  issued  a  six  months’ report  whicli  showed  net  with  regard  to  the  company’s  position  for 

■  -  - - I  CU  BLi5IOA  h  IRlSThh.  V]!^ ‘,rnp,l  ‘>7  •>  ner  ceni  in  I'qui  ^  scnts  only  1  per  cent .  on  the  preferred  shares,  earnings  of  $1,108,233  giving  $608, ’233  the  year  closing  March  31  the  “Street” 

'roiio.M'o. — (1.  .M.  Hose,  itrcsidcnt  of  the  c-n,V\v,ui  t.  ‘  v,  c**'' f  *  I  *‘'*’*’  particular  company  the  year  was  available  for  preferred  stock  dividend.  'Phis  looks  for  substantial  improvement  over  the 

!  llutiter-Host'  Hookbiiiding  Company,  is  the  f,  ’  _  ,,Lr,.  «i  t  j  bno  ,„,1  ,.f*,.  k;  a,'>i  (Inn  abnormal,  (’ollcctiotis  in  the  West  were  represented  9  per  cent,  earned  on  the  $6.-  1913  statement.  Net  profits  of  $303,384 

Wl  A/lAOnV  Q  OH  defendant  in  an  action  by  his  brother  *’i* '■'7'7; :  very  slow,  a  eireuinstance  which  had  a  496,300  outstanding  stock.  'Phese  figures  vvere  shown  on  March  31,  1913,  represent- 

_  J_  |f|lau|J  I  u£  IjU.  :  Daniel  to  have  him  reinoveti  as  trustee  for  ,  .),''n  v,„„  ..on'-iu,!  r  direct  bearing  on  earnings,  as  the  company  were  double  those  of  three  vears  previous,  ing  15  per  cent,  earned  on  the  $2,000,000 

*11  *  I  his  fatht-r’s  will.  The  ’  <ariie(t  lorvvard  into '  account  of  accrued  interest  on  despite  the  tendency  towards  a  slackening  1  pri-fcrence  stock.  The  Profit  and  Loss 

Auditors  and  .'Vsslgnces.  i  defence  is  that  the  trustee  is  carrying  out  *-’*'*•  Doniiiiioii  C'an  payments  until  collected.  A  very  great  steel  trade.  In  the  new  period,  however,  |  balaneo  brought  forward  totalled  $141,842 

615-616  C.P.R.  Bldg.  Toronto  |1  10  ^ish<*s  of  sovru  of  tlic  nine  beiiefioiarios  ««'rs.  [deal  wilK  obviously,  depend  on  the  now  the  company  will  have  additional  fixed  and  represented  7  per  cent,  available  for 

I  in  his  actions  as  trustee.  Dominion  Canners  hail  a  poor  year  in  i  crop.  Tho  company  has  found  a  new  charges  to  meet.  Bond  inten  st  in  the  six  1  the  preference  shares. 


'ro  REIMOVK  TRl’STEE. 

I  'Poiio.M'o. — (1.  .M.  Hose,  itresident  of  the 
!  Hunter- Host'  Hookbiiiding  Company,  is  the 
'defendant  in  an  action  by  his  brother 
:  Daniel  to  have  him  reinoveti  as  trustee  for 
i  the  beneficiaries  of  his  father’s  will.  'Phe 
1  defence  is  that  the  trustee  is  carrying  out 
!  the  wishes  of  seven  of  the  nine  beneficiaries 
I  in  his  actions  as  trustee.  j 


Doiiiliiioii  CannerM. 


F 


1 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  28,  1914. 


PRUDENTIAL  TRUST 
COMPANY  SHOWS 
MARKED^ROCRESS 

Annual  Statement  Shows  Very 
Big  Gain  in  Business  Profits- 
Outlook  Satisfactory  for  Cur¬ 
rent  Year — Still  in  Its  Third  Year 
of  Operations— Profit  of  $61,731 
for  the  Year. 


The  annual  slalement  of  the  Prudential 
Trust  Company  l^iniited.  submit  ted  at  the 
annual  raeetinc  of  shareholders  on  Tuesday, 
indicated  that  marked  and  substantial  proe- 
ress  had  been  made  along  conservative  line.s 
during  the  past  year.  The  Prudential  Trust 
Company  is  only  closing  its  third  full  year 
of  operations  and  the  large  increases  notice¬ 
able  in  earnings  are  evidently  the  result  of 
the  successful  organization  work  that  has 
been  carried  out  sine*’  the  company  entered 
the  Canadian  field. 

Mr.  B.  Hal  Brown,  the  president,  pre¬ 
sided  and  submitted  the  report  on  behalf  of 
the  board  of  directors. 

Increase  in  Profits. 

The  Profit  and  T.oss  ai'connt  showed  net 
profits  for  the  year,  after  deducting  costs  of 
management,  etc.,  of  .'?li1 .731  .lb  as  com- 
pa.red  with  for  the  previous  year. 

The  amount  at  credit  of  Profit  and  Loss  last 
year  was  S4.fM)2..'71  and  this,  added  to  the 
profits  of  the  year,  made  the  total  amount 
available  for  distribution  7.33. 119.  This 
w-as  appropriated  as  follows: 

81st  .Inly,  191.3  -  To  div.  Xo.  2  at 
rate  of  .S  per  cent,  per  annum 
for  half-vear  ending  .Inne  30, 

1913  .  .«ll.S.i4.94 

Com.  paid  on  stock,  less  premium 

received .  O.on.no 

31st  Dec..  191,3—  .\pproprisf  ion 
to'ward  reduction  of  organi¬ 
zation  expenses. .  .1. 000. on 

Depreciation  office  building  .  .-i. 000. 00 

Depreciation  office  furniture  and 

fixtures .  2,000.00 

Transferred  to  contingent  reserve 

account . 23,71,3.7  4 

Dividend  pref.  shareholders  at 
rate  of  7  per  cent,  per  annum 
for  half-year  ending  31st  Dec,., 

191.3 .  17.8],5..31 


GAMBUNG  POLICIES  OF  LLOYDS  LIFE  AGENTS  SHOW 
UNDERWRITERS  ATTRACTING  MUCH  BIGGER  BUSINESS 
ATTENTION  HERE  AND  IN  ENGLAND  IN  RECENT  MONTHS 


Risks  Are  Not  Covered  by  Any  Specific  Fund  in  Pledge  for  the  Purpose,  Fewer  Notes  Are  in  Evidence  in 
Except  in  the  Case  of  Their  Marine  Policies  -  Transactions  Are  |  the  Premiums  and  Altogether 
Secret,  and  Good  Faith  of  Members  is  About  All  That  the  In- 1  (he  Business  is  Much  Healthier 
sured  Has  to  Depend  On— Parliamentary  Regulation  of  a  Now  ^  — Companies  Aiming  at  Quality 
/  Irresponsible  Business  Likely.  Rather  Than  Quantity  Defer¬ 

red  Commissions  Not  Popular 
Yet  With  Agents. 


Th?  value  of  a  Lloyds  policy  of  insurance  j  offered  insuring  against  personal  accidents,  i  *  ' 

is  being  much  questioned  in  London,  as !  ^'i^glary,  theft,  automobile  accidents,  etc.'  >»  Itll  Agents.  j 

of  Lloyds  underwriters  were  unable  to  meet  and  for  a,  premium  that  would  scarcely  pay  j  ’’•’Porting  considerable  inipro\ement  in  the  | 
their  obligations  because  of  heavy  losses  the  fire  risk.  In  fact,  they  have  invaded  ■  amount  of  business  whieh  is  now  being! 
incurred  iinHcr  tliAir  fire  insurance  nolieies.  ! i.! "  it h,  possibly.  !  writ (en,  and  particularly  in  the  class  of  i 


their  obligations  because  of  heavy  losses  the  fire  risk.  In  fact,  they  have  invaded  ■  amount  of  business  wide 
incurred  under  their  fire  insurance  policies,  ‘'"xniTpJ'io'f  oV"life  ""nTnrrncc  ‘’'Tf''the  i  "  Pa'’’''''ila'’ly 

The  doubis  raised  as  to  the  solvency  of  such  ••sporting"  fraternity  at  Lloy  ds  has  not 

group  does  not  apply  to  marine  risks  |  taken  up  the  business  of  life  insnranee  it  is  .Mthongli  a  great  deal  of  new  bu.siness  was 
covered  by  a  Lloyds  policy,  for  such  are  .  hrohalily  because  its  attention  has  not  been  written  la.si  \car  in  I  he  West,  ninch  of 
Eiiaranteed  bv  a  denosit  of  i.'.OOO  paid  bv  !  V  i  i  'l*  "  ''^tever  business  the  :  this  business  was  hardly  worth  the  paper 

^  ^  ■  I •Is  do  tn  (  anadn.  aside  fron  t  heir  niartnc  i  on  whiih  it  nas  written,  as  notes  were 

eacii  niomner  to  Inisteefi  to  meet  marine  _  insiiranee,  is  done  in  defiance  of  all  jjood  instea<l  of  Ciasb  on  tirst  pr»Miiiunis, 

losses.  Rut  there  is  no  sneh  guarantee  for;  hitsiness  prineiples  and  largely  in  detiaueo  many  of  these  notes  being  of  a  year's  ditra- 
any  other  policy  written  by  "underwriters  ^  of  law.  It  i.s  singular  that  our  astute  men  ;  lion,  and  failure  to  meet  them  has  wi|>ed  a 
at  Lloyds."  eonseqtiently  they  must  be  •  of  itroperty  who  want  "insnranee  t  hat  i  considerable  anionnt  of  business  olT  the; 
taken  upon  faith.  The  risk  under  a  Lloyds  insures'  ean  be  indneed  to  throw  good  |  books  of  the  different  eompanies.  Cash  now! 
policy  IS  assumed  by  indivndals.  each  i  money  away  upon  a  Lloyds  |iolicy  that,  in  1  howexcr  scents  to  be  cottsideralily  more  ' 
Itledging  himself  for  sneh  an  amount  as  he  the  last  anal ,  sis.  is  not  to  be  depended  upon  plentiful,  iind  fewer  notes  are  being  accepted  ; 
••hooses  to  accept.  The  contract  reads  as  in  ease  of  a  loss  oeetirrine.  Tlinl  they  do  '  than  was  the  ease  e\en  a  few  months  ;igo.  I 
follows:  Ij’i.v  them  to  a  considerahle  exlenl  is  evi- !  The  long  struggle  between  different  life  ^ 

"Xow  Know  ^’p.  that  we.  the  Insiirers,  deneethtil  our  agents  and  solicit  ors  possess  insnranee  eompanies  in  < 'ttnnda  to  see  which  ; 
do  hereby  bind  ourselves,  each  for  his  own  perstiasive  faculties  largely  developed.  Tn  I  enntpany  could  write  the  largest  amount  of 
Part,  and  not  One  for  .\tiother,  our  Heirs,  the  ease  of  property  owners  requiring  in- j  new  business  in  tt  year  is  now  being  generally 
Kxeeutors.  .\dministrators  and  .\«signs  to  sttranee  to  large  amotints,  the  matter  is  'recognized  as  injurious  to  life  insurance  in 
pay  and  make  good  to  the  said  Assured,  his  usually  left  in  the  hands  of  brokers,  who  '  general,  and  quality  rallter  than  quantity  is 
or  her  Heirs,  Kxpcntors,  Administrators  and  seeure  for  them  such  policies  as  they  see  being  taken  ns  the  standard. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  \7.  THOMPSON 
Manager 


MATTHEWS,  WRIGHTSON  &,  CO. 

(CANADA),  LIMITED 

MONTREAL  TORONTO  WINNIPEG  HALIFAX,  N.S. 

A.  H.  C.  CARSON  F.  D.  WILLIAMS  G.  H.  WILLIAMS  J.  W.  WILLIS 

Resident  Director  Resident  Director  Resident  Director  Manager 


Nnolher  great  trouble  that  life  insurance] 
ompanies  are  trying  to  light  against  is  I 


.\ssigns.  all  sneh  Damage  and  Los>  by  h!.  This  is  iilaeing  teiniitation  before  \noiher  great  trouble  that  life  insurance 
P'ire,  within  se\  t>n  days  after  such  lo.-s  is  the  Tirokers,  who  are  liutnan  and  ha  vn  I  heir  companies  aro  trying  to  ligbi  against  is 
proved;  and  that  in  proportion  to  the  own  fortunes  to  look  after,  and  the  con-  getting  a  large  aiuount  of  business  oii  their 
.several  sums  by  each  of  ns  snbseribcil  agaiii'i  eerns  that  (tay  the  liighest  eom  missions  are  '  books  eaeli  >  ear,  on  w  Inch  I  he  ((olii^.v  holder 
onr  rcspecti\e  names,  not  exceeding  I  he  apt  to  be  f,i\ ored  with  more  or  less  of  their  lajises  after  the  first  payment,  on  account 
respecti\e  sums  aforesaiil.  as  may  happen  "stirplits  lines."  The  Lloyiis  eut-rate  of  t  he  premiums  being  too  hca  \  y  for  him  to 
to  the  subject  matter  of  this  Insurance,  or  policies  thus  tiiifl  a  market.  If  merchants  carry.  This  trfuibic  is  largely  due  to  the 
an.\'  part  thereof,  during  the  eontinnance  and  other  property  owners  requiring  insitr-  fact  that  too  much  < 'ommission  is  being 
of  this  Policy.  Xo  claim  to  attach  to  this  ance  wonbl  insist  upon  quality'  instead  of  paid  to  agents  on  first  prentittnts  and  too 
T’olic>'  for  Insurrection,  Biots.  (.'j\ il  Com-  price,  the  ent-rate  i-oncerns  would  soon  little  on  renewals.  If  an  agent  were  more 
motion  or  Militar,\  or  I’snrjied  Power,  If  come  to  grief.  !  interested  in  future  pretninms  lie  would  be 

the  .\.ssnred  shall  make  any  claim  knowing  tf'ril'  •'  R  •  P  ■  "””'•'  interested  in  (lie  welfare  of  his  pros- 

Ihe  same  to  he  false  or  frandnlenl  as  regards  _  leisiii  it>  i  rrss.  I  pect  and  would  not  endcitvor  to  load  Itim 

amounts  of  otherwise,  this  T’f)liey  shall  The  well-know  n  ttnbusiness-like  v”'act ices  ,  up  w it  h  more  insitr.ance  t  ha n  he  eoitld  carry, 
become  void,  and  all  claim  thereunder  shall  of  "underwriters  at  Llovds"  has  become  a  i  r  j  •  • 

Kt.  I  . .  ..  „ti  1.;.. - -  l»cferrod  C  oiiinussioiis. 


LONDON.  E.CA 

And  at  LLOYDS  and  the  BALTIC 


Resident  Director  Manager 

NEW  YORK 

REAM,  IVES  as  WRIGHTSON,  Ine. 


Total . $6,3.733.99 

Growtli  of  Business. 

The  general  statement  shows  total  assets 
of  $1.3.36.831 .72.  as  eompared  with  $1,138,- 
993.83  at  the  end  of  the  previous  .vear. 
Among  the  prineipal  assets  were  the  mort¬ 
gages,  debentures  and  stocks  of  other 
companies,  representing  a  total  of  ,$30.3.- 
021.49,  as  compared  with  .$2.36,31 1.80at  the 
end  of  the  previous  year;  time  and  call 
loans  $740,678.30.  as  compared  with  $.3.35.- 
971.12.  Trust  and  agency  funds,  held  for 
In  vestment,  at  the  end  of  the  vear  stood  at 
$2,066,772.68. 

The  board  of  directors  in  their  report  said  : 

‘‘Activity  has  characterized  all  depart¬ 
ments  during  the  sear  and  continues  into 
the  year  now  current.  \’ery  satisfactory 
results  ha\e  attended  the  transaction  of 
Important  business  which  has  been  en¬ 
trusted  to  the  officials  for  attention.  The 
funds  at  the  disposal  of  the  Vioard  has  been 
well  employed  and  sufficient  has  been  pro¬ 
duced  to  provide  for  the  payment  of  the 
contingent  liability  referred  to  in  the  last 
annual  report,  to  declare  a  dividend  at  the 
rate  of  7  per  cent,  for  the  last  half-year,  on 
the  paid-up  capital  stock  and  to  carry  for¬ 
ward  the  handsome  sum  shown  in  the 
general  statement." 

Officers  and  Directors. 

The  officers  and  board  of  directors  were 
elected  as  follows:  Farqnhar  Robertson, 
chairman  of  the  boanl :  H.  Hal  Brown,  pre.s- 
fdent  and  generid  manager;  Pldmnnd  Bristol. 
K.C.,  M.P..  and  W.  G.  Ross,  vice-presi¬ 
dents;  Chas.  Barnard.  K.G.,  .Sir  George 
Garnean.  Hon.  .Tames  .Mason.  F.  B.  Pem¬ 
berton.  W.  Burton  Stewart.  Robt.  Bicker- 
dike,  IVI.P.,  .lackson  Booth,  Paul  Gali- 
bert.  W.  .1,  Green.  W.  .J.  Morrice.  W.  Grant 
;NIorden.  W.  T.  Rodden.  Clarence  F. 
Smith.  R  C.  .Smith.  K.C..  .1.  P.  Steedman, 
Hon.  .1.  M.  Wilson,  directors;  James  Eltnsly, 
secretary;  C.  D.  Cornell,  treasurer. 


AGENTS’  Ql'ALIFICATlONS 
Sontc  Restrictions  in  the  Stales  But 
None  in  Canada. 

The  tendency  of  the  times  is  clearly 
shown  in  recently  enacted  legislation. 

In  Xew  York  the  law  relating  to  agents’ 
certificates  of  authority  provides;  "The 
Superintendent  of  Insurance  shall  have  the 
right  to  refuse  to  issue  any  sneh  certificate." 

In  Connecticut,  an  agent  must  be  a 
‘‘proper"  person. 

In  Massachusetts  and  Xew  Hampshire, 
an  agent  must  he  a  "suitable"  person. 

In  West  Virginia,  an  agent  must  be  trust¬ 
worthy  and  coinpeteni  to  transact  the  busi¬ 
ness.  for  authority  to  do  w  hich  appliacation 
is  made. 

Tn  South  Carolina,  an  agent  must  be  a 
fit  and  proper  person,  and  it  is  required  by 
the  Commissioner  that  an  agent  must  be 
intelligent,  honest  and  have  a  fair  concep¬ 
tion  of  the  duties  he  is  to  assume,  both  to 
the  company  and  to  the  public. 

In  ”0  must  not  have  mis- 

approp^mted  any  premiums  or  have  failed 
to  apply  any  premiums  as  directed  by  the 
policyholder  or  prospective  policyholder. 

In'Xorth  Carolina,  an  agent  must  be  of 
good  moral  character  and  a  proper  person 
to  hold  license,  and  must  not  have  w'ilfully 
violated  any  of  the  insurance  laws. 

In  Canada  (Subsection  G,  Section  2,  In¬ 
surance  .Act  I  "agent”  means  the  chief 
agent  of  the  company  in  Canada,  named  as 
such  in  the  Power  of  .Attorney"-  he  doesn’t 
require  any  qualifications,  hence  the  reason 
for  so  many  poor  specimens. 

insurance  big  safeguard. 

.After  a  recent  apartment  house  fire,  it 
was  learned  that  few  of  the  tenants  had 
their  household  goods  insured.  Some  of 
the  losses  suffered  were  heavy  and  some 
total.  On  the  o1  her  hand  the  interests,  w  ho 
owned  the  building,  being  up-to-date,  busi¬ 
ness  men.  not  only  had  the  building  insured, 
hut  also  carried  boiler  and  rent  insurance. 
The  burning  of  the  building  will  therefore 
entail  no  loss  on  its  owners,  nor  will  it  mean 
a.  loss  of  rents.  Had  the  tenants  exercised 
similar  business  care  they  would  have  lost 
nothing  through  the  destruction  of  their 
effects.  It  is  said  that  not  one  apartment 
house  owner  in  every  twenty  has  rent  insur¬ 
ance.  yet  here  is  an  instance  clearly  illus¬ 
trating  its  value,  and  the  example  set  is  one 
that  might  be  profitabl\  follo'wed  by  every 
apartment  house  owner  in  Montreal. 


the  .Assured  shall  make  any  claim  knowing  f'ril'  •'  R  •  P  ■  "””'•'  interested  in  (lie  welfare  of  his  pros- 

Ihe  same  to  he  f.slso  or  frandnlenl  as  regards  _  icism  itj  i  rrss.  I  pret  and  would  not  endcitvor  to  load  Itim 

amounts  of  otherwise,  this  Pf)licy  shall  The  well-know  n  ntibiisiness-like  pi'act ices  ,  up  w it  h  more  insitr.ance  t  ha n  he  could  carry, 
become  void,  and  all  claim  thereunder  shtill  of  "underwriters  at  Llovds"  has  become  a  i  i.  r  j  .  . 

he  forfeited.  _  scandal  in  London  as  well  as  in  this  con nt rv.  j  l»cferred  <  omniissums. 

"In  Witness  whereof  We  have  subscribed  .  The  recent  failure  of  members  of  one  group  ]  ftiic  well  known  (’jtnaflian  <  ompanv  has 
onr  Xames  and  Bums  of  Money  by  ns  '  of  Lloyds  to  meet  claims  against  them  has  |  tricil  to  combat  this  ex  il  anil  has  jiisl  issued 
Insured."  gi\en  the  press  of  that  cil.v  opportnnit.v  to 'a  polic\  in  which  the  agent  only  receixes  a 

No  Eiincl  in  Plrdiie  deiuaitd  some  lawful  supervision  of  the  small  commission  on  the  first  premium, 

*  ’  i  Lloyds  transactions  and  to  protest  against  and  after  fixe  years  if  the  policy  holder 

The  indix'idual  signing  t he  policx  may  all  the  niysterions  and  irrcgnlar  manner  in  >  continues  hfs  (lolicy  the  agent  receixes  a 

be  wealthy  tneit,  but  there  is  no  assurance  w-hich  it  docs  btisiness.  'I'he  solvency  of  j  good  bonus,  'ritis  jmlicy  lias  only  been  on 

of  that  fact,  and  no  guarantee  that  a  claim  some  of  the  "underwriters  as  IJoyds"  is!  the  in.irket  Jt  short  time,  but  it  has  met 
arising  under  such  a  policy  xvill  be  naid.  for  questioned,  and  the  assertion  is  made  that  '  xviih  little  success  so  far.  and  this  is  of 

there  is  no  fund  created  and  pledgeq  to  that  the  public  has  no  knowledge  that  it  is  |  coiirsc  fine  to  the  agents,  xx  lio  practically 

end.  getting  x-alne  receix'ed  for  the  premiums  it  admit  that  they  won't  waste  their  lime 

The  Vmsiiipss  at  Llo.xils  is  done  bx  a  large  pays  for  Lloxds  policies.  'rite  general  ■elling  it.  as  wbal  they  xvani  is  a  large  eoin- 

nnmber  of  persons,  who  divide  themselves  sentiment  of  the  English  i>ress  is  thus  voiced  :  ini-sion  on  first  premimti'. 
into  groups,  ten.  fifteen  or  twenty  or  even  ]  h.v  The  London  Times;  'I'lie  training,  however,  of  life  insurance 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 

McKinnon  Building,  TORONTO.  4  Hospital  Street,  MONTREAL 


lilh  lilth*  success  so  far.  and  this  is  of 
oiirsfi  dm>  to  the  agents,  xx  lio  practieally 


selling  it.  as  wfial  they  xvani  is  a  large  eoni- 
ini'sion  on  first  premiuni'. 

'File  training,  howex-er.  of  life  insurance 


more,  uniting  tf)  assume  a  certain  risk.  "Lloyds  has  noxx-  hecotne  a  direct  com-  agents  is  not  iieing  neglectt'd.  anil  managers 
Kach  seleets  sneh  risks  as  suit  him.  so  that  petilor  of  fire  insnranee  offiees.  In  the  now  realize  how  tniielt  the  fninre  of  their 
the  same  persons  do  not  always  appear  in  I'nited  .States  and  Canada  t  his  is  parlieii-  i  eompatty  rests  with  Hie  class  of  agents  ifiat, ; 
one  gronj).  .\s  a  matter  of  fact,  a  Lloyds  ]  larly  the  case.  In  order  more  effeciixely  to  tin;,  liaxr  in  the  field.  ,\t  the  City  agency  j 
member  iisnally  executes  a  poxver  of  secure  fire  business.  IJoyds  nndrrxxriters  of  one  large  eomininx  in  Montrejil.  every] 
attorney,  authorizing  a  specified  officer  of  haxe  entered  on  a  ra  t  c  cut  ting  ca  nipaign  in  morning  at  nine  o'clock  an  ins|iiring  aildress 
Lloyds  to  sign  his  name  for  him.  and  this  Ametica.  and  make  reckless  bids  for  lines  .  js  delivered  by  I  he  manager,  in  w  hich  he  not 
officer  assumes  sneh  risks  in  his  behalf  as  of  fire  hazard.  Xo  British  company  can  onlv  insinicts  the  agents  in  the  flifi'erenl 
his  judgment  dictates  under  the  general  loxvcr  its  rates  in  the  I'nited  .States  or '  kinds  of  policies  and  the  xvny  in  xvhich  they 
instructions  from  the  principal.  It  is  Canafia  xx  it h  any  hope  of  meeting  its  claims,  shmild  appro.n-h  their  prospects,  hut  also 
simply  a  "gentlemen's  agreement."  under  But  here  in  I.ondon  a  coterie  of  men.  who  i  tries  to  instill  in  their  minds  the  high  ideals 
which  a  certain  number  of  persons  agree  never  publish  a  balance  sheet  and  gixe  no  of  life  insurance,  and  ihn  great  good  that 
to  assume  a  portion  of  the  hazards  of  bnsi-  account  xx'halexer  of  themselxes  cxcc|xl  l■,■lIt  be  done  by  an  honest  agent  in  his  licld. 
ness,  but  the  intlixidual  responsibility  can  that  they  conslitiile  •Lloyds,’  ean  and  do  I’he  little  dinners  held  b.x  the  Life  Instir- 
be  made  to  extend  no  farther  than  is  with  impunity  xvhat  regular  traders  are  anee  I  nderxx rilers  are  al.so  proving  most 
specified:  that  is.  no  one  per.son  ean  be  powerless  to  attempt.  It  is  wholly  in- j  instructive  to  agents,  as  speakers  from  all 
made  responsible  for  the  xx’hole  anionnt  compatible  xvith  sound  business  principles  ,  ox'er  the  continent  are  being  brought  on, 
underxvrit ten.  but  only  for  his  proportionate  that  IJoyds  underwriters  can  acce)(i  enor-  '  and  their  remarks  help  to  gixe  the  intTerent 
share.  Jf  the  group  should  repudiate  a  nious  fire  insurance  liabilities  on  the  strength  '  .agents  a  broader  x  iexv  and  an  idea  of  the 
claim  made  under  one  of  these  policies  and  of  a  simple  promise  to  pax.  .  work  being  carried  on  by  other  coinpanios 

refuse  payment,  the  insured  could  recoxcr  "British  insurance  legislation  has  of  ;  elsew  here., 
only  by  suing  in  the  Knglish  courts  each  j  late  years  show  n  a  strong  tendenev  hot  It  to  - - - 


Fire  Records 


MoNTtiK,.xi„  D’’’''..  March  IS  Firecosling 
.$81)0  broke  on t  in  t  he  store  of  the  Glass  ami 
China  Decorating  ('ompany,  3  SI.  I’anI 
street,  at  midnight . last ed  for  1 .3  miniit es and 
damaged  the  front  of  the  stove  and  show- 
eases. 

Movtuf;  XI,.  tJi  K,,.  .Man'll  18  D.imagexvas 
done  by  a  fire  in  the  grneery  store  of  R.  H' 
Fetlerl.x  at  30.3  St.  .\nloine  street.  The 
origin  of  the  blaztx  is  ntikno\xi>.  .\  large 
portion  of  I  lie  stoi'k  in  the  -^lore  xxas  utterly 
mined  ami  the  fire  and  smoke  drove  the 
family  of  Mr.  I'VtIerly  from  t  heir  a  part  ment  s 
over  the  store  where  damtige  xvits  also  stis- 
taineil  b>  tire,  smoke  and  xxaler. 

M  xnit  xTH.  .\  i.T  X.,  Mtifeh  I.S,  Th»'300,0(t0 
bushel  elevator  of  the  I’ionenr  (irain  < 'o. 
xvjts  destroved  bx  fire. 


Mnrcli  IS. 

.Axxxroi.is,  X.S.-  Fire 


m  (del  civ  (Ics- 


individnal  who  had  signed  his  policy,  ob- j  require  and  to  give  the  fullest  puidicity  oij  j 
laining  judgment  against  each,  and  collect-  !  all  matters  of  finance  regarding  the  status, 
ing  by  execution  if  tangible  properly  j  expenses,  profits,  etc.,  of  the  various  com- 
could  be  discx)vx>rf'd.  |  panies.  This  straighibirxvardness  has  etior- 

.Murh  Sporlintt  Blood.  !  monsly  increased  public  confidence  in  the 

!  eor)iorations.  On  the  other  hand.  Lloxds 
It  will  thus  be  seen  tliat  while  Lloyds  ,  fiax e  surrounded  themselxes  xvith  a  wail  of 
marine  nolieies  are  probably  adexjuately  darkness,  impenetrable  to  the  outside 
protected  by  a  speeial  fund  subseribeil  for]  world.  Tliey  lixe  in  a  charmed  eircle.  'i’hcx 
that  purpose,  no  other  poliey  issued  by  effect  stupendous  insurance:  strike  their 
"  underxvrit ers  at  Lloyds"  has  any  guaran- I  ow  it  rates;  xvork  as  it  pleases  I  hemselvi  s. 
tee  whatever.  The.y  rest  solel.v  upon  Ihe  AVhat  shall  be  the  end?  Future  lime 
good  faith  of  the  indixiduals,  and  their  alone  ean  solve  this  problem  in  common 
ability  and  willingness  to  pay  their  ohliga-  xvith  many  other  mysteries.  One  matter  is 
lions.  .As  there  are  many  Lloyds  policies  i  certain :  Reckles.s  trading  nexer  succeeded 
issued  in  this  country,  it  behooves  the  in- |  in  the  long  run.  .\  'cropper’  usually  ter- 
sured  to  ask  himself  whether  it  is  better  >  ruinates  the  venture.”  i 

to  take  such  chances  in  so  important  a  _ 

matter  as  insuarnco  or  to  favor  those  sj|-lT  nVFR  U 

companies  xvljose  transactions  are  matters  1 1 

of  public  record,  whose  trustworthiness  'I'hc  case  of  James  M.  Sevmoiir.  .(r.,  ] 

is  beyond  question,  and  that  comply  with  ;  xcrsiis  the  German  American  'Fire  Insnr-  i 

the  laws  of  the  country  in  xvhich  they  do  |  ance  ronipanv  is  noxx  before  the  Xexv  Jersey  ' 
business.  |  courts.  Mr.  Seymour  is  theowner  of  preni- 

Among  the  "underwriters  at  l.Io.x'ds”  i  ises  on  xx'hich  he  carried  a  nnmberof  policies,  ' 


INSURANCE  HINTS 


Insurance  F.ditor  Finxmiai.  ‘riMi-,': 

I  am  13  xears  of  age.  present  insurance 
."SI, (10(1  in  ( 'oinntcrcial  Traxijicrs  .Mutual. 
Monlfcal:  this  is  on  the  assessnient  plan 
and  is  all  I  .-im  carrying.  It  is  necessary  to 
make  provision  for  wife;  out  of  prx'seni 
earnings,  $600  i>er  year  coiild  be  set  aside 
for  this  purpose.  ,M,x  earnings  will  lend 
to  in'Toase  nji  to  age  .30  or  .3.3;  there  is  the 
usual  possibilit.x-  of  their  decreasing  from 
then  on.  Would  prefer  being  free  of  making 
further  pa.vmenis  either  sa.x  age  .38  or  60. 
It  might  then,  if  the  siirxixor,  suit  me  to 
receixe  proceeds  and  rcinxesl  in  some  other 


i.s  beyond  question,  and  that  comply  with  ;  xersiis  the  German  .\merican  'Fire  Instir- i  -  .  i  r  ■ 

the  law.s  of  the  country  in  xvhich  they  do  ]  ance  Com panx  is  noxx  before  t he  Xexv  Jersey  '  Ansxvkh.— A  l.)-pa\nieni  life  iioln  y  of 
bu.siness.  i  courts.  Mr.  ^evmour  is  theowner  of  preni-  -••"npany  would  best  suit  yonr 

Among  the  "underwriters  at  Lloyds”  ,  ises  on  whichhecarried  a  nnmberof  policies  If  >  '>’1  omed  of  x  onr  abiht  v 

tliere  are  some  who  are  possessed  of  so  .  among  them  being  two  issued  bv  the  Ger-  '*  [ 

much  "sporting  blood"  that  they  are  will-  j  man  American,  xvhich  aggregated  $3. .3(10.  ?HM)<»l>  of  I  ti^ui anee  xvhicli 

ing  to  gamblo  upon  almost  any  pi-ftposition  '  The  premises  xvere  destroved  bv  fire  '•.’alien  on  parliciiiating  lorm  xvonld  pro- 
pre.sented  to  them.  They  have  been  known  .  Xoxember  20.  1910.  and  the  Gi  rnian  ^  handsome  ac-iiniulation  at  the 

to  sign  policies  guaranteeing  (or  b.-ttingi  i  ,\inericaii  refn.sed  to  pav  on  the  policies  on  "’atiifi'y  "f  'h*'  coiilract.  It  yon  wash  t<. 
upon  the  weather  conditions  upon  a  fixed  t  he  ground  of  alleged  breach  of  a  xva rra nt  v  , '''’‘"'V''  annual  prcmiiiin  |.a.xnicn1.  .x  oit 
day  in  the  fiiHirc;  they  have  xvntlen  policies  printed  on  the  policies  with  a  rubber  stamp  accci.l  the  (ifleen  pa.x  ment  life  wi  h 

upon  the  hazard  of  a  war  being  declared;  readintr:  I  (xventy  .x  ears  set  tlenicnt.  or  t  he  sa me  on  t  lie 

upon  llip  return  of  s  eerfain  person  in  '•  Warrantprl  hv  the  ^^,ssur'^‘fI  that  thf  form,  all  of  wliieli 

Parliament;  upon  the  .appointment  of  some  xvithin  described  building  is  occupied  e.x-  •  projection  and  prciniun 

one  individual  to  a  cabinet  position,  and  diisivelv  for  dwellings  aboxe  the  first  ;  Pa.' ment  w oiild  cc.a.so  betorc  jour  earning 
numerous  other  events  of  a  purelj-  specula-  erade  floor.'’  i  •capacity  is  renncefi. 


numerous  other  events  of  a  purelx-  specula-  [  grade  floor.'’ 

tive  character  that  are  not  subjects  of  j  ,\  J, reach  of  warranty  xx-as  claimed  h^ 
legitimate  insurance.  Attention  xvas  es- ]  reason  of  (he  alleged  use  of  the  second  floor 


THE  GLOBE  INDE.MNITV 

penally  directed  to  this  gambling  feature  of  I  for  manufacturing  purposes  by  a  tenant  who  j  Kcniarlxnl.le  Reeorxl  of  Rusiiness  in 
Lloyds  recently  in  this  country  through  the  i  rented  the  first  floor  also.  !  ..  t  i.-  •  , 

placing  of  policies  upon  onr  last  eleelion,  I  -  i  First  Ivo  le»rs  of  Lxi.stenre. 

w  berebj'  thex-  assumed  to  guarantee  the;  SO-CAI I  FD  FRATFRNVl  I  The  second  antitial  staleineni  of  the 

result  for  a  small  premium.  This  was  no  ’  ••  ‘  ‘  ‘  Globe.  Indemnity  ('o..  of  Xew  York,  as  of 

less  than  a  gambling  wager,  such  as  are  n:a.  I  ;{)  indicates  that  a  con- 

reported  in  the  heat  of  an  election  contest  The  folloxving  letter  fells  a  storj'  that  has  ‘  tinned  and  substantial  progress  xva.s  main- 
betxveen  individuals.  Had  a  legitimate  long  been  familiar  to  those  who' haxe  ob-  lained  by  that  company  during  the, second 
insurance  companj'  attempted  to  sell  such  served  the  results  of  fraternal  insurance.  .vea.r  fif  its  business.  The  Globe  liidcmnit.v 
"sporting"  policies  it,  xx-ould  have  been  ••.\  fraternal  societj-  insured  niv  life  is  ra|)idl.v  becoming  one  of  i  he  ebjef  factors 

promptly  callexi  down  by  the  Superinten- j  f;ome  txxentx-fixe  .vears  ago  for  .$2.(t(M).  :  of  the  casiiali.v  insurance  business  in  the 

dent  of  Insurance  and  its  license  to  do  i  \t  a  fair  average  assessment  I  haxe  paid'  L’niled  Stales. 

business  have  been  sunimarily  revoked,  j  nearl.x'  dxiiible  the  amount.  Under  op-:  The  busines.<  xvritten  bx  the  (ilolie  In- 

Honest.  legitimate  btisiness  cannot  be  tioii.  in  hard  times.  I  allowed  .$30(1  to  beidemnitv  in  1912  xva.s  $2.12.3.740,  and  in 
conducted  on  a  gambling  basts,  winch  is  ‘charged  itp  on  my  coffin  lid.’ but  I  find  i  hat  '  1913  $2.9S7. 722.  a  n  aggregate  of  $.3,1  13,462. 

repugnant  to  the  moral  sense  of  the  com-  in  ffi*.  books  the  figure  is  .$344.  Had  I  died  This  record  for  i  h»'  first  t  xvo  jears  of  bnsi- 

munilx‘.  mj'  beneficiar.v  would  nave  receixed,  there-  ^  ne.ss  is  one  xvhich  has  never  been  etpialled  in 

Fire  Policies  Sold.  fore,  $1,655.47,  instead  of  $1,700.  Xow  ,  the  histor.x  of  casualty  insurance  in  the 

comes  the,  mx'sterx-  of  all.  ;  I'nited  States.  The  surplus  to  (loliev- 

There  are  a  number  of  fire  insurance  "f  am  informed  that  I  can  obtain  a  holders  of  $1 ,2.36. 1 86,  and  the  support  of  t  he 

agents  in  the  large  cities  of  Ihiscountrj’  wltt)  'paid  up  x^ertifieate'  for  one-half  m.v  pre.sent  I  parent  companx  ,  the  Lixeriiool  and  London 

sell  Lloyds  policie.s  to  their  clients,  generall.v  certificate,  which  bj'  all  the  rules  of  right.,  and  Globe  Insurance  Companx,  of  LivxT- 
on  the  plea  that  thex-  cannot  obtain  the  should  be  $827.73,  or  half  <luc  in.v  wife  if  I  pool,  F.ngland.  is  a  substantial  guarantee 

amount  of  insurance  required  in  the  regti-  fjjpd  to-day,  but  xvhich  the  societj-  lell^  me  of  its  responsibilit j-,  permanency  and  abilitj- 

larlj'  authorized  companies.  That  there  js  .$6.3.3.47.  Instead  of  taking  mv  lapsed  ;  to  efficientlv  serve  the  insuring  jmblit^ 
is  a  legitimate  demand  for  such  surplus  ‘.$344.53.’  from  the  $2,000  and  giving  thei  It  is  reported  that  the  Globe  Indemnity 
line  insurance  is  denied  bj-  I  he  representa- j  fialf  the.v  take  it  from  the  half.  will  make  application  for  a  license  to  do 

lives  of  the  regular  companies.  Thej’ main- |  “.^s  I  am  seventj’-six  j'ear  sold.  I  had  !  business  in  Canada  and  take  ox er  t  he  en(  ire 

tain  that  the  companies  that  are  dulj'  exiieeted  that  the  deduction  of  a  e.oiiple  of  plant  and  business  of  the  Canadian  Railwaj' 
licensed  have  adequate  faeilities  for  carrying  hundred  dollars  from  my  $1 .700  would  have  j  Accident  and  Insurance  Company,  also 
all  the  insurance  required  by  even  the  largest  relieved  me  of  further  assessments,  which  I  eontrolled  hv'  the  Liverjtool  a,nd  London 
insurers,  and  that  the  Lloyds  policies  find  to  me  a  crushing  burden.”  and  Globe. 

a  market  because  thej’ are  .sold  at  cut  rates.  - - -  '  -  - - 

Lloyds  underwriters  have  no  taxes  to  pay  RAILWAY  IN'SPKrTinv  v 

in  this  eountrj',  nor  anj'  of  the  many  u  c  m  i  \  fct  ll  •  ,  YORKSHIRE  OFFERS  TO  Bl  Y . 

other  items  of  expense  the  regular  com-  Marsh  &  .McLennan,  who  recently  secured  The  Yorkshire,  Insurance  Compan.v  l^itn 
panies  are  required  to  paj‘;  they  are  under  of  the  extensive  Canadian  Pacihe  jted,  of  York,  has  made  an  offer  to  bti.v  the 

no  official  supervision  and  not  subject  to  the  ^'ffSTcgating  close  to  $lfi’.>.- !  Guarnatee,  Sociel.v  Limited,  with  theinten- 

requirements  of  the  insurance  laws.  Hence  have  already-  inaugurated  their  ,  tion  of  continuing  i(  scjtarately.  The  price 

thej’  can  afford  to  cut  rates  and  to  pay  effective  inspection  and  protection  service,  'offered  is  one  and  a  (piarler  share, s  of  full 
higher  rates  of  commission  to  agents  and  three  engineers  are  now  travelling  the  .pajjj  A'orkshire  Tl  shares  plus  £.3  in  cash 

broker.s  for  getting  their  business.  If  thej’  lines,  inspecting  the  different  hazard-  .-tnd  for  each  Guarantee  Sociely  £5  shares 
maintained  the  same  rates  that  the  regular  |  planlfiK  better  fire  protection  method-.  The  Guarantee  Society  issues  fidclit.v  bonds 
companiesare  compelledto  eharge  to  main-  nnn  nnn  '  ^ claims  to  be  the  first  public  companj-  to 

tain  their  solxencj-.  there  would  be  fexx-  ;  .ADD  .$1,000,000  TO  SURPH  S.  undertake  the  business  of  corporate  surel  x-- 
Lloyds  polieie.s  issued  in  (his  countrj'.  ]  The  stockholders  of  t  he  .American  Cen:  ral  ship  in  Great  Britain,  ha  ving  been  c-tablish- 
411  Fwfon#  I  •^^  Eouis,  have  ratified  the  (ransfii-  of  cd  in  1S40.  It  also  writes  fire  a nd  burglar v 

^  except  I  $1,000,000  from  capital  to  surplus.  The  insurance.  Its  capital  is  il(H),000  fullj- 

But  it 's  not  alone  fire  insurance  that  the  proceedings  will  he  certified  to  the  Insurance  paid-up.  and  its  aggregate  fuud.s  exceed 

Lloyds  dribble  in,  but  Lloyda  policies  Department  of  Missouri  immediately.  ^j£220,00U. 


munit  j‘. 

Fire  Policies  Sold. 

There  are  a  number  of  fire  insurance 


Excelsior  Life 
Insurance  Co. 

HK.AD  OFFICE 

TORONTO,  ONT. 


Y'ORK.SIIIRE  OFFERS  TO  Bl  Y’. 

The  Yorkshire,  Insurance  ('onipan.v  Litn 


maintained  the  same  rates  that  the  regular 
companiesare  compelledto  charge  to  main¬ 
tain  their  solxencj-.  there  would  be  fexx- 
Lloyds  policie.s  is.sued  in  (his  countrj'. 

.All  Except  Life. 


But  it 's  not  alone  fire  insurance  that  the  proceedings  will  he  certified  to  the  Insurance  paid-up.  and  its  aggregate 
loyds  diibble  in,  but  Lloyda  policies  4ire|  Department  of  Missouri  immediately.  L-^220,00U. 


.A xx  xnii.is,  .\.ci.-  r  lie  coiniuciciy  (m-s- 
trfiycd  the  home  of  .Mrs.  .Aiidrexx  .Stox cnsoii. 
at  Xoftli  AVilli.anislon.  .\inia|«)lis.  It  is 
supposed  to  haxe  l•M.nght  from  sparks  fi-oni 
the  kitchen  stove.  There  xvas  $6(10  insiir- 
atii'c  on  the  littilding. 

.March  19. 

('onxi.T.  0\T.  —  The  tjiieen's  Hotel  was 
deslrojed  bx  tire.  Loss.  .$12.0(10. 

.AntiloND.Xf  k  .1  rveTio.N,  (Ji  K.  Fire  dcs- 
troxed  the  now  bant  of  .lolin  I’aiton, 
C'aiighna.waga.  with  $2,000  worth  of  eon- 
tent  s. 

Mnrcli  ’20. 

\' X \roi  X  h  i..  B.c.  Fire  cau,-ed  dania.ue 
i  of  $700,000  in  the  premises  of  Maiiilanil 
iSlor.agi'  eomiianx  iiiid  one  of  the  firemen. 

I  named  Neil  .Me j loiiiild.  sif-taim'd  such  iii- 
j  jiirii  s  that  his  life  is  di  spain  d  of.  Other 
i  biisiiiess  pi-emises  in  (lie  >ame  block  also 
(•alight  ablaze  but  after  a,  e.onple  of  hours 
work  the.  tire  was  got  under  control. 

'I'hc  losses  are  estimated  as  follows:  Mc¬ 
Leod  Carson  Co.,  grocers,  .$13,3.000;  Sh.akes- 
pcai-e.  Watson  xA  Co.,  grocers,  $100,000; 
Independent  Vanes  Storage  Co.,  $2.3.000; 
Wriglej  Spearmint  Co..  $25,000:  Imperial 
Transfer  t'o..  .$,3,000:  Loxvnev’s  t'hoeolate 
Co.,  $2.3.000;  Tower  (’.anada  Co..  $100,000; 
Standard  Brokertige  Co..  $10,000;  'ritrner 
Bros.,  asbestos  iminnfiiet  iircfs,  loss  nii- 
knoxvti  until  iriventovy  can  be  t.aken.  The 
(iamage  tu  the  buildings  is  esiimated  at 
$1.30,000. 

'I'oitoNTo.  Gsf.  Fife  starling  under  the 
j  attic  stairs  in  the  house  occnpi‘  <l  I'v  Frank 
I  .lopes  and  I’rank  Osier  did  $2,000  damage, 

I  w  hich  is  sluM-ed  bj  2?>3  an<l  23.3  Maciloncll 
laxcnue,  the  lire  liavimr  spread  to  the  rcsi- 
deiicp  of  Mr.  Frank  (’<d< . 

B  xi.i-xnPEs.  S.xsK. —  .A  $10,000  tire  started 
at  the  Lehrct  Indnslrial  school,  in  the 
saddlery  dejiart  ment .  'I'lu  shoemaker's 
departmeni  and  part  nf  the  stores  wrre 
also  destroyed. 

Kxst  Kii.noNW.  .Mas.  -Fire  in  the.  house 
of  T.  Rtimplenian,  Trent  avenue,  resulted 
in  the  dcstnretion  of  t-wai  houses  and  a, 
shack.  The  fire,  originated  in  an  oxerheated 
stoxe  and  spread  from  the  Rnmpleman 
home  to  (he  iiouse  next  door,  owned  by  A. 
Large.  The  loss  of  houses  an'l  furniture  is 
estimafi'd  bj-  Rttnipleiiian  and  Large  at 
about  $.3,000,  xvitlt  insurauce  to  tho  ainount 
of  $1  ..300.  'Phe  shack  was  worth  about  $400. 

WiNMi’Ko,  Man’.  Damago  of  $6f)0  xvas 
done  to  the  house  of  C.  .S.  Shipman,  106 
Lcriore  Street,  by  a  fire  caused  fiy  the 
explosion  of  a.  |iot  of  beeswax  and  lurpentin*’ 
boiling  on  a  stove.  The  domestic,  Gertie 
Lewis,  was  badly  burned.  Loss  covered  by 
insurance. 

Dunrea.  Man.  —  The  business  section  of 
Dunrea  was  xviped  out  by  an  early  morning 
lilaze.  .At  4  a.m.  this  morning  fire  was 
diseoxered  in  the  town  hall.  Fanned  by  a 
south  xvind  it  soonlieked  up  theentire  street, 
stopping  at  Smith's  drug  store.  The  losers 
are: 

.A.  R.  McClne,  genera!  store,  stock  and 
household  effects,  loss  .$12,000;  insurance, 
$6,000. 

,A.  llunlop,  town  hall,  loss  $1..300;  in- 
s  u  ra  n  ce .  .$  1 , 0(K). 

International  Harvester  Company,  loss, 

$1,000. 

L.  Gauvereau,  pool  room  and  barber 
shop  and  household  effeets,  loss,  $3,000; 
insurance.  .$1 .400. 

.A.  I.avoie,  general  store,  stock  and 
honsebold  effects,  loss,  $4,000;  insurance 
$1,800. 

G.  H.  Smith,  drug  store  and  telephone 
office,  loss  $.3,000;  insurance,  $2,400. 

The  total  loss  xvill  be  $15,000  over  amount 
of  insurance. 

The  telephone  system  is  a  total  loss. 
A.  P.  McClue  and  H.  O.  Smith  xvill  rebuild 
at  once. 

The  insurance  is  held  in  the  l^iverpool. 
the  Manitoba,  the  Liverpool,  London  and 
Globe,  the.  Canadian,  the  National  and  the 
Occklcutal  fire  insurauce  companies. 


(’oHM.T.  O NT.  -Fire  supposed  to  be  due 
to  dofectixe  xviring  gutted  the  premises 
occtiiiied  by  (he  Bank  of  Ottnxva.  The  part 
of  the  building  oeenpied  by  the  bank  was 
destroved.  but  Hi('  firemen  succeeded  in 
.■-iixiug  Bellshaxv's  jew elry  store,  though  the 
slock  suffered  soniexvhat  from  ivater. 
Loxx’erj-'.s  tobacco  store  xvas  damaged  to 
the  extent  of  about  $1,000.  The  total 
(l.atn.'ige  will  amount  to  .$3,000.  The  build¬ 
ing.  oxvned  bx  the  Bank  of  .Montreal,  carried 
no  insurance, 

.Mari-li  21. 

'I’ono.x  ro.  On  t.  Fire  in  (h(>  Goxernment 
xvireless  station  on  the  Island,  eaiised  by 
the  wiring  between  the  instruments  and 
the  toxver  apparatus,  did  several  hundred 
dollars  damage  to  the  building  and  an  in- 
esliiiiiible  damage  to  the  delicate  maehinerj'. 

.Amherst.  N’.S,  Fire  destroyed  the  his¬ 
toric.  .Aberdeen  Rink,  cause  unknown.  It 
xvas  owned  by  George  Blanelie  and  Aubroj’ 
Lanty.  who  li:t<l  eontemplated  tearing  it 
'I'lwii  this  stimnier  and  erecting  a  modern 
i  arena.  It  xvas  the  third  of  its  kind  lost  by 
j  fire  in  .Amherst  during  t hirt j-seven  year.«. 
I  The  insurance  totalling  fixe  thousand  dol- 
I  l:irs  was  held  equally  bv  H.  W.  Rogers  and 
Douglas  Rogi’rs  and  ('ompanx-. 

Hoi.i.ami  LAxniNt).  Ont. — "The  residence 
of  .Mr.  Herbert  Green  and  contents  were 
burned  to  the  ground.  The  cause  of  the  fire 
was  a  defectixe  ehiiiiney.  The  loss  is  $800; 

I  no  insurance. 

I  Toroxto.  Ont.  Fire  on  t he  fifth  floor  of 
I  the  Allan  Matiufaeluring  Companj-’s  build- 
!  ing  at  the  corner  of  Pearl  and  Simcoe 
Streets’did  damage  to  the  extentof  $100,000. 
The  loss  is  fitllv  covered  bj-  insnranee.  The 
Cause  is  unknown.  The  fifth  floor  xxas  oc- 
I  ciipjed  lij  the  R.  D.  Fairhairn  Companj", 

I  manufact  urers  of  xx  omen's  dress  goods.  The 
I  second,  third,  fourth  and  part  of  tho  first 
;  floors  xvere  occupied  by  the  Allan  (’oinpanj". 
i  also  inaniifael urers  of  women's  waists  and 
j  dress  goods.  Part  of  the  first  floor  was 
!  occupied  l\y  the  Sxviss  l.anndrj' Company, 

;  xvhich  lost.  $.300.  The  chief  damage  was 
'  occasioned  hj-  smoke  and  water.  The 
Fairhairn  Compan  '  loss  xvill  be  about 
$7.3,000,  the  damage  to  the  building  .$8,000, 
and  the  .Allan  Companj’s  stock  injured  to 
the  e.xleni  of  $2,000. 

.Mnrrii  22. 

BxriutE,  Ont.  -The  Railroad  House, 
.Allandale.  with  its  contents,  xxas  destroyed 
by  tire  at  2  o'clock  this  morning.  It  is  not 
known  xvhat.  caused  the  fire,  xvhich  started 
in  the  cellar.  The  Inilel  xvas  owned  apd 
operated  bx  AV.  J.  Gilks,  xvhose  loss  is  about 
I  $(3,000,  [tartlj-  covered  bj-  insurance. 

I  Fort  AN'ii.i.iam,  Ont.  —  Fire  in  the  basc- 
I  ment  of  a  grocery  store  at  1218  Victoria 
I  axenne,  did  damage  of  $100  to  building  and 
:  stock,  'rite  blaze  started  in  some  ^ack.s 
j  xvhicli  had  been  left  near  the  furnace.  The 
I  building  is  oxvned  by  Mrs.  B.  M.  Harvey, 
j  The  damage  xxas  covered  by  insurance. 
The  store  is  run  by  W.  S.  Johnson. 

.March  23. 

Cobai.t.  Ont.  —  Fire  destroj-ed  the  black¬ 
smith  shop  of  the  Chambers-Ferland  Mine, 
loss  $100. 

WiNNiEPi..  Man.— The  Scott  Block,  de¬ 
stroyed  bj-fire  todaj-.  was  x  alued  at  $125,pp0 
with  total  insurance  of  ,$.35,000  distributed 
as  follows:  North  British  and  Mercnatile 
Insurance  Co.,  $13,0(X):  I.ondon  and  La'n* 
j  cashire  Fire  Insurance  Co..  $1*2,500;  York- 
I  shire  Fire  Insurance  (’o.,  $10,000;  Xorn-ich 
Union  Fire  Insurance  Co.,  $10,000;  Cale¬ 
donian  Fire  Insurance  Co.,  $9,500. 

Tin'  whole  interior  of  the  building,  xx-hich 
is  a  six-storej-  brick  stru.iture,  dix-ided  into 
office  suites,  was  destroj-ed.  bringing  the 
total  estimated  loss  up  to  $250,000.  Among 
the  tenants  xvere:  Canadian  Northern  Rail- 
xvaj-  .Special  .Agents,  the  Candian  Northern 
Railwaj'  General  Claims  Department,  Rem¬ 
brandt  Company,  photographers;  F.  'W. 
Scott.  C.  &  J.  Jtines,  Western  Investment 
Co.,  AA’pstern  VVoodenxx-are  Co.,  Thomas 
Hoyle,  Irish  Railwaj-s  and  General  Con¬ 
tractors’  Agency.  Louis  P.  Bcaubien,  barris¬ 
ter;  J.  N.  Carter,  contractor;  Geo.  H.  Hess, 
Sons  &  (’o.,  Winnipeg  Scenic  Co.,  Sanitary 
Supply  Co..  Benjamin  J.  Curry,  dentist; 
James  B.  Duncan,  contractor;  Canadian 
Northern  Railwaj-  Telegraphs,  Mackenzie 
&.  Mann  Telegraph  Construction  Com¬ 
panj-.  Harvey  Bros.,  manufacturers;  C.  H. 
Kenny  &  Co.,  Gate  Citj'  Brick  Works, 
Manitoba  Sundaj'  School  Association,  West¬ 
ern  Teachers’  Bureau,  North  Entire  Fire 
Insurance  Company,  and  tho  J.  D.  Clark 
Co.  Cause  of  blaze  believed  to  have  been  a 
match  carelesslj'  thrown  dow-n. 

Cause  of  quick  consumption  of  building 
assigned  to  the  oiled  floor  and  the  draft  up 
the  elevator  shaft. 

Fire  started  in  office  of  Cowan  Construc¬ 
tion  Company  on  first  floor. 

OCCIDENTAL  FIRE. 

■A  W  nnipeg  eorresopndent  informs  us 
that  the  Occidental  Fire  Insurance  Co., 

!  of  WHxvanesa,  Man.,  wliich  we  recentlj-  de- 
I  scribed  ^s  paying  an  8  per  cent,  dividend, 

I  has  for  some  tine  raised  its  rate  to  1()  per 
^  cent. 


JOHN 


REAL  ESTATE 


l|  ACREAGE  FOR  SUBDIVISION, 
j  SUBDIVISION  LOTS. 

I  TRACKAGE. 

I  INSIDE  PROPERTY. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  28,  1914 


MANITOBA  SALE  OF  ICOBALTERS’  ENTRY  HUMBOLDT,  SASK. 

N  i  SHARPS  ArT  WOR ITS  '  INTO  PORniPINF  IS  1913  Population  2300,  1913  BuiIdin4Pormh»  Exercised  $392,000.69 

,  UllflllljU  /Ivl  TTUIlliJ  1111  V  1  VllvUI  llllj  lu  Now  Buildlnit  Already  in  Sight  for  1914,  $2.>0,000.00.  ii' 

I  ’  i 

1171^1  I  M/\117  If  k  CTTI  V  mJID/lDT'  k  MTT  ‘  Humboldt  Board  of  Trade  conservatively  estimates  5,000  population 

rKtl  ll  WtLL  WUW :  VA5ILI  MrUKlAWl  | 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  M’illiam  Street,  ST.  lOlIN,  N.B. 


—INVESTIGATE  FOR  YOlIRSELf- 

A  rapidly  Inrroasinc  population. — Tho  largpst  SuKar  Rrflnery  In  America  under 
ronFtrurtlon.  -The  larye.sl  I>ry  Dock  in  the  world  under  construction. — The  large-st. 
hpandral  .Arch  ItrUlKc  in  the  world  under  eonstruetion  -  Harbour  Development  involving 
an  expenditure  of  over  .«'_’t).non,(MlO  and  to  include  Ship  ('oiisfruet.lon  and  Repair  Plant 
under  construeiioii.  Mantnioth  (irain  Klevator  under  construction. — Numerous  large 
new  Aianufacturine  Industries  under  construction. 

Tltls  is  the  position  of  St  .lohn.  N.B..  lo-day  with  Inside  propert.v  prices  below  pre¬ 
vailing  prices  in  Cities  of  one-half  the  population  and  without  the  opportunity  St.  John 
na.s.  l..ct  us  .send  jou  particulars  of  .some  properties  we  ha\o. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Hpfcrencp  by  permission — Bunk  of  Nora  Scotia* 


A.  n.  IIOI  LDEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

“THK  CITY  THAT  WAS  BORN  MCKY.” 


W.  J.  NESBIT  T 


_ A.H.HOULDEN.&CO. _ 

REAL  EST.\TE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


Rofrrpnm  'I'lic  I’l 


.MAM'FAUTl’RING  SITES. 


DAUPHIN,  Man. 

Pnuphiii  is  tho  most  important  town  in  the  world-famed  Dauphin 
district. _  \\  o  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  thisdistriot  write  to— 

J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


II  Illegal  Under  Amended  Law,  as  serve,  Other  Companies  Are  j 

^  Selling  Must  be  “  Systematic  ”  Showing  Renewed  Interest  in 

—  to  Come  Under  its  Scope  —  i  Porcupine  Camp-Production  for  j 

Several  Undesirable  Flotations;  1914  Will  Undoubtedly  be; 
^  Have  Been  Eliminated— Safe-  *  Hugely  Increased— Prospective 

guards  Now  Prevent  Holding-  j  Profit.  _ 

up  of  Legitimate  Business.  j  M«5ti«,.d  i.eo) 

.  1  The  renewed  interest  being  taken  in 

e  .  fanitoha  Sale  of  Sliares  .\ct  (as  |  j>oreupine  properties  of  merit,  where  before  j 
amended  to  20th  February.  1012)  now  ap- !  flecked  develop.  | 

plies  to  the  shares,  stocks  and  bonds  of  all  i  ^  t,,e  I 

eompames  and  corporations,  wherever  m-  ,  j 

corporate,!,  with  a  provision  intended  to  ,  companies  I 

prevent  the  hampering  of  bona  fido  homo  j  to  enlt*r  tlio  I’oreupine  field.  This  will; 

eomnanics  or  coninniiies  registering  under  '  have  important  results  for  Porcupine,  and  i 
y  Manitoba  laws,  such  as  the  Extra-I’rovin-  I  indirectly  for  (  obalf.  Profits  earned  in 

nioi  .  II  »  ,  Porcupine  properties,  controlled  by  (  obalt  I 

_  ei.al  Companies  Act  and  Insurance  Act.  „.j,,  ^ 

1  lie  exception  lies  in  lliis  that,  whereas  all  |  Crown  Kescrv,',  whose  Porcupine  jirop- 
^  sales  of  siiart's  of  purely  fori'ign  unregistered  i  erty.  tile  Porcupine  Crown,  pays  its  first;, 
companies  are  prohibited,  unless  certificated  I  diviib'iid  next  week,  led  the  way  to  I’orcii- , 

“  under  this  Act,  it  is  d, 'dared  that  it  is  only  '  pine.  The  next  company  to  enter  the  camp 

l>y  the  systematic  offering  of  siiares,  etc.,  to  !  was  the  'riniiskaniing,  liy  obtaining  control 
the  public  that  a  Manitoba  company  or  of  the  Xorlh  Dome.  This  jiroprety  di<l  not  , 
registered  foreign  company  comes  under  the  j  turn  out  a  success,  as  did  the  MeEiianey.  | 
.\ct.  Such  sx’stematie  affiunpts  are  evi-  and  is  now  dosed.  good  deal  of  low  grade  ' 
denced  by  a  ‘'course  of  eoiiliniied  and  sue- '  ore  was  blocked  out,  however.  Lack  of: 
eessive  acts.”  ('irculars  and  newspaper  j  funds  prevents  the  Timiskaniing  people  ' 
advertisements  are  evidence  of  such  at-  '  from  eiTeting  a  milling  plant  ami  treating  : 
tenijits.  In  short  all  dealings  of  shares,  etc.,  I  fliis  ore.  ! 

of  outside  companies  are  prohiiiited  without  i  Keeeiitly  tlie  Timiskaining  and  Hudsons; 
certificate,  but  private  dealings,  without  ,  Day  f'ompany,  of  Cobalt  fame,  went  into  j 
eonfimiiiy  of  system,  in  shares,  etc.,  of  dhe  Pon-upine  camp  liy  ohtaiiiing  control  of  ; 
Maiiitolia  companies  or  companies  regis-  tlie  Dome  Lake.  TIu'V  have  overliaiilcd  the  , 
tered  under  Alanitoha  Acts  (e.g.  I'Lxtra  ten  stamp  mill  on  tlial  property,  and  ■ 

I  Provincial  Companies  Act )  are  not  affected,  started  development  underground.  TIk'.v 
I  (’lose  ln(|iii.sitioii  Where  Necessary.  have  struck  some  \  cry  goo,!  ore.  and  tlie  : 
_}  The  general  provisions  of  the  Act.  as  will  niill  is  now  understood,  (on  amalgamation 
“  j  he  seen  l>y  sections  7  to  10.  require  a  close  alone)  to  b,>  paying  e.xpenses  of  develop-  i 
I  inquisition  intoa  eompany'saffairs  and  pros-  "icitl.  ll  appears  likely  that  this  property  I  “ 
k  ;  peet.s.  There  is  a  safeguard  against  these  "'H  <levelop('  into  a  valuable  subsidiary  of  j 
i  provisions  operating  opprcssiv,‘ly  in  respect  ,  fl’*'  Cobalt  Company. 

'of  well  kiiowti  eonoerns  of  a  thoroughly  :  The  two  newest  deals  are  the  negotiations  | 

I  sound  character.  The  eommissiotier  i^.  of  the  MeKinley-Darragh-.Savage  (’ompany  1 
I  ill  such  a  case,  empowered  to  make  an  ex-  ftf'f  into  the  eamp,  bv  obtaining  a  half 
I  ception  by  authorizing  the  listing  of  shares,  interest  in  the  .Jupiter.  This  latter  proiierty 
etc.,  on  a  stock  exchange.  This  is  done  i  n  '‘‘L'’  nice  looking  propert.v,  on  Pearl 
without  the  formalities  of  sections  7  to  .‘JO,  :  I<nke.  very  well  situated  and  with  quite  a 
and  a  eertifieate  granted  promptlv,  wit h  j  development  work  done  underground,  j 

just  the  inquiry  neeessarv  to  get  at  the  char-  'I'I'p  financial  needs  of  the  Drummonds, 
aeter  of  the  eompanv.  “it  is  not  actually  ] ''•">  control  tho  Jupiter,  will  apparently 
necessary  that  the  listing  take  place.  The  B'''‘  <•!»*  McKinley- Darrngh  people  a  half  j  / 
authorization  is  the  means  taken  to  make  interest  in  a  very  promising  property  for  a  1 1[ 
the  exception  from  the  Act.  merely  nominal  sum.  The  terms  of  tho! 


926-32  Somerset  Building, 


Winnipeg,  Man. 


The  Management  of  Properties  and  Estates 

tVe  iTi.Tke  the  Keneral  charge  of  properties  and  estates  a  IcaclIriB  feature  for 
advantage  of  tho.se  who  arc  prevented  by  absence,  want  of  time  or  otherwise, 
from  managing  their  own  business  affairs.  Kxecutors,  lawyers  and  other  busi¬ 
ness  men.  liurdene,!  with  these  trusts,  are  offered  unusual  advantages,  through 
this  firm,  as  lieing  able  to  retain  the  control,  while  relieved  of  the  charge  and 
annoyance  of  tlie  details  incident  to  the  care  of  such  properties. 

A  THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET  -  -  MONTREAL 


MUNICIPAL  BONDS 

Correspondence  invited  on  all  classes 
of  Municipal  Bonds. 

List  of  offering  mailed  on  request. 

HANSON  BROS.  MONTREAL. 


The  MacDougalUBidwell  Co,,  Limited 


Peferere.  REAL  ESTATE,  INVESTMENTS 

and  farm  lands 

Cable  Addrees:  *  Maewell. 

ccde-A.B.c.  6th Edition.  -  SaskatooD,  Sask. 


CAPITAL 


TV.  “it  is  not  actually  ! '"1“’  control  tho  Jupiter,  will  apiiarently 
sting  take  place.  ThelB''''  <•!»*  McKinley- Darrngh  people  a  half 


Some  Specific  “  Turn-downR.” 


six  months'  option,  whereby  the  McKinley-  i 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 


i  Money  Loaned  on  1st  Mortgage 

ThroD^h  medium  of  Baiik 

Netting  7%  clear 


M,  man.  |  The  principles  adopted  bv  the  commis- j  Darragh  people  are  to  spend  .$1().00()  during 

Mt  sioner  so  far  are  shown  by  decisions  as  * months  on  the  properly  and 
follows: —  ulso  to  take  ov<T  the  bonds  coming  due  in 

-  _ _ .  - .  (ai  Automatic  Device  for  Railways.  -  August,  in  exchange  for  half  the  shares  in 

I.. .  f’ompanv  incorporated  in  Rritish  C'oliiinbia.  company,  will  probably  cause  the  mine 

Authorized  capital.  Sl.OOO.OOO;  shares  par  '’o  ficveloped,  but  will  be  rather  hard  on 
K^^nriiarAr  Rllll/Hnry  si;  .SJOO.IKK)  allotted  for  patent  Um  ongmal  Shareholder.s.  who,  for  lack  of  a  i 

X  CUiUai  J  rights.  No  sati.sfactorv  explanation  given  I '■“'’’•'•"■afivcly  small  sum,  will  only  have  | 

:■  I  that  they  were  worth  this  sum.  The  effect  ^  instead  of  the  whole.  There  is  ! 

of  this  allotment  would  be  prejudicial  to  at  present  to  keep  a  ' 

.y' I'lm legitimate  investors.  C'ertifieate  refused.  ' 

lern-usu  <>t‘  nciirly  BO  per  rent,  from  the  same  pei^oti  (V')  fLotarv  Engine  Co. —  Incorporated  in  ,  .  report  as  to  nitorrsfs  from  (  obalt  ^ 

ast  yuar:  Alberta,  ('apitab  $1,000,000;  $100  shares;  ”]>  properlies  in  the  Poreupnie  eamp 

Sova  Scotia-  $  *  ^ ''“S*'*’  iJSOO.OOO  was  .said  to  have  been  paid  for  I 'kat  t  he  \  ipissing  has  purchased  controU 

Sydney .  .'ll,''.  4.11,5 —  3.HOO  patent  rights.  No  wav  of  ascertaining  tills  i  .  nd  I  lenauruin  projicr- I 

Halifax...  i4,:iS0  fi.490  i  7,suo  value  to  be  correct.  “The  company  would  !  Should  this  report  be  .'orrecl  it  will' 

sT,  lohm'"^  7  ;i.70O  <»2,000  -  88.300  to  he  enormously  productive  to  pay  i  important  developmont  of  the  , 

.juebec  -  this.  The  same  principle  was  applied.  I  J^'ar  in  the  camp.  Amalgamation  ol  these  i 

UiK'ix'c .  44. lion  .39.200  +  5.700  (\>rl  ifieate  refused  two  properties  would  make  a  mining; 

jilsdiinou \'0. .  .  l(iB.7C)0  -f*  PI, 300  /  •.  iji  at'  t  a  i  •  a  •  Tironorlv  sppond  finlv  tho  llolIiniyAr  I 

Montn'ai .  400.035  047.007--  i.'ii,oi2  I  l^cer  Muio.— -Inoorporated  in  Anz- i  Ey  P  ‘  "  7  i 

Wu.stmoimi.  .  .  13.000  71.000  —  5S.00O  oiia,  U.S.A.  ('‘apital  Sl,000.0()();  shares  $1  i  ooonomiual  and  omoiont  mining  of  tlie  i 

,  ba.hinc .  27,.300  12,100  +  15,200  each;  588,000  shares  given  for  this  iiropert  v.  '''.Huprising  the  holdings  of  these  I 

'I'lnawa .  87.4.50  107.8.50  f  20.400  Holders  would  share  equally  with  other  in-  properties,  on  which  a  very  arge  mini-  , 

lirorkviiio .  11,500  4.000  -f*  7.500  vestors.  A  large  suni  was  said  to  have  bc<‘n  |  de\ eloped,  and  with  i 


cf  nciirly  30  per  rent,  from  the  same  period  j 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

bclcreoce— Bank  ofOUawa.  Prince  Alberu 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Raiiway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Relinble  AAentii  Wanted  in  Eastern  cities 


Nova  Scotia  — 

SyUiicv . 

Halifax . 

Ncw-Hninswick— 

SI,  .lohn . 

Quebec  - 

:  Qiielier . 

Malsonneuvc. .  . 

Montreal . 

I  We.st  mount  .  .  . 

I.,aeliine . 

'  Ontario 

Otiawa . 

Hroekvillo . 

Kiiur.ston . 

I’eterhorougli. 

Toronto . 

j  St.  Catliarines. . 

Welland . 

Hamilton . 

Brantford . 

Oalt . 

( '11011111 . 

Berlin . 

Stratford  . 

I-ondon. 

!  .SI.  'I'hoinas. 

I  Chatliani . 

Windsor . 

Owen  Sound  .  .  . 

North  Bay . 

Sudbury . 

Port  .Vrihur. .  . 
Ft.  William  .  . 
•Manilolia 

Winnipep . 

.•^I .  Boniface. .  .  . 

Dauphin . 

Saskatchewan — 

Regina . 

.Moose  .law . 

Yorklon . 

i’rince  .Mhert.  . 
Saskatoon .  . 

Nortli  Battleford 
Swift  t'urreiit.  . 
•Mherta 

Medicine  Hat .  . 

Fidmonton . 

Kcri  Deer . 

I.ethbridge . 

Maeleod . 

British  ('ohiml)la  — 

Nelson . 

Vernon . 

New  Westmin¬ 
ster  . 

Point  Orey  ... 
S,  Vancouver. 

N.  X'aneouver 

Vancouver . 

\  i.'torla . 

Nanaimo.  .  .  . 

Oak  Bay . 

Prince  Kuport. . 


The  Empire  Loan  Company 

Assets .  1,0.50.132.8B 

Stibscribcd  f'npital .  (519,300.00 

Paid  up  t'apital .  543,310.21 

Pres.,  fll.VS.  M.  SI.MPSON  Vire-Pres..  5V.M.  BRYDON  Sec.-Treas.,  S.  T.  JONES 

DIRECTORS 

OH  AS.  NT.  SIMPSON'.  President  Fidelity  Tnist  Co. 

A.  N.  ,M(  PHKRSO.N.  of  McPherson  &  Wilson. 

WM.  BRA'DON.  Contractor. 

C,  W.  CI..\RK,  M.D.,  Vice-President  Diamond  Coal  Co. 

H.  H.  BECK.  President  The  Cnion  Trust  Company. 

RICHARD  McKENZIE,  Western  Manager  Mcl.aughlitl  Carriage  Co. 

W.  W.  W.ATSON,  Manager  Winnipeg  Clearing  House. 


92,000  —  88..300 


.39.200  -f- 
10.3.700  + 


8%  STOCK 


5%  DEBENTURES 


49(>.055  (i47,9(i7  — 

I. 3.000  71,000  — 

27, .300  12,100  + 

87.4.50  107.8.50  f 

II, 500  4,000  -t- 

.3,5.35  2. 100  (' 

3(Ht  7.500  — 


two  proporlies,  on  wliich  a  very  large  num¬ 
ber  of  veins  are  already  developed,  and  with 


1.1.53.21.5  1,549,210  —  604,00,' 

.33,725  i:t,625  -f-  19.82;' 

It. 424  12.42.5  +  1.99! 

163,100  152. .500  lO.OOt 

23.77.5  8,240  t-  15,53.5 

1.27.5  5.9.50  —  4,675 

.33,013  10.795  -t-  22.218 

21,8.50  36,8.50  +  15,000 

Nil.  2,500  —  2, .500 

28,.535  22.945  -f  5, .590 

75  1 1 .470  —  1 1  ,.395 

4,000  2,650  +  1.3.50 

55.825  17.025  e  38.800 

Nil.  600  —  600 

1.000  100  4-  900 

9.72.5  1,400  --  8.325 

8.45.5  2,725  -■  6.730 

128.350  290,000  —  167,650 


•i'.liwl  expended  on  tlie  mine,  but  it  had  never  been  i  erected  under  the  direction  of  the 

oi ',1  5  shown  to  be  productive.  Certificate  ^vas  ‘i  ^ 

19825  refused  iintloubtedly  bo  a  great  stieeess,  and  would  j 

.A  cni!  t'oal  (Company.— Incorporated  Brit-  I  onl.v  add  p'atly  to  the  gold  prodtieiion  ; 

?  ish  Columbia.  Capital,  $2,000,000;  shares  '  ‘’"IP'  »  '•''•y  '"K  afl/ii-  ! 

4;675  $1;  SL.'tOO.OOO  shares  were  given  for  eerie  in  I  Vl  H'p  resouree.s  of  the  .\opissing  ; 


I'ieenses.  The  proposition  was  altogether  '  available  for  dividend  disbursements  The 
too  imaginative  to  secure  authorization.  | ‘^oniing  summer  will  see  a  great  deal  ol 


For  either  permanent  or  short  term  investments  the  securities  of  The  Empire 
Ijoan  Companv  are  among  the  most  attractive  on  the  market.  That  the  5% 
•sho-t  term  deltentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortiiages  with  a  reliable  trust  coniiiany,  appeal  to  tho  discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  .?;500,0()0.00  of  Old  Country 
Capital  lias  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debencure  prospectus  will  be  sent  on  request. 

UNION  TBl’ST  BITLDING,  WINNIPEG,  Man. 

Amenta  Wanlecl. 


725.800  -4- 
7.050  4 

8,200  — 

181, 2(K)  — 
.54,500  — 
13,150  — 
4,200  — 
62.000  — 
3.3.250  — 
53,075  t- 


CUT  THE  COSTS! 

38.800 

600  ^ 

J,  (Winnipeil  Saturday  Po.8(.) 

i67'Po  ^  recent  issue  of  The  F^inantial 

Times,  of  Montreal,  there  is  a  tiinelv  little 
45,900  editorial  note  drawing  attention  to  the  fact  j 


work  done  in  tlie  eamp.  Bullion  shipments  | 
should  largely  exceed  those  of  1913. 


COURSE  OF  MONEY. 

(Thornton  Davidson  &*  Co.) 

The  course  of  the  money  market  during 


Darlington’s  Handbooks  PON VIHO 

"Nothing  bettor  could  be  wished  for. " — Beitish  T  WINE 


8'"t)0  *^^*^*'  time  for  attending  to  the  (he  coming  summer  is  occasioning  a  good 

much  neglected  matter  of  industrial  econ-  deal  of  discussion  in  local  financial  circles. 
118,300  omy  in  this  country.  “We  have,  says  the  H  was  thought  earl.v  this  year,  when  the 
is’iso  Times,  “been  too  bus.v  running  at  full  cable  began  bringing  in  reports  of  declines 
3  700  capacity  for  years  and  eontinuallv  adding  to  Jh®  Bank  of  England  rate,  week  after 
52!450  plant  at  the  same  time,  to  watcli  for  small  week,  that  possibly  the  prediction  that  tho 
savings  in  methods  and  system.  So  1914  rate  would  fall  to '2  ’  2  per  cent,  might  ho  ful- 
’  should  be,  not  a  year  of  Bigger  Business,  but  filled.  How'ever,  judging  by  tho  manner  in 
8.925  a  vear  of  Lower  Costs  and  Larger  Profit  'vhich  tho  proportion  of  reserve  to  liability  1 


has  been  falling  of  late,  it  would  not  seem 


i'i70  This  is  good,  sound  common  sense,  al-  j  fh**'!'  there  is  any  iminetliate  likelihood  of  a 

ihooo  though  1  would  be  inclined  to  go  a  little  '  forlher  drop  in  the  rate  faking  place.  On 

f  p-p  farther  and  hope  for  a  .vear  of  Bigger  Busi-  ,  flic  other  hand  there  is  a  suggestion  that  a 

i!2,5(}  ness  as  well.  A  careful  overhauling  of  the  j  move  in  the  opposite  direction  might  take 

cost  of  production  and  reducing  litis  wher-  ;  place — although  it  is  not  thought  that  this 


not  thought  that  this 


>om7(!r.'v  .■iiVim'i  i-t'Vos?  n  ‘I7r,o  ever  possible  without  impairing  efficiency,  is  likely  to  be,  and  i;i  fact  1  here  are  still  pre- 

4,  VaiicouVir.  i.'tit'oit  26ii26  --  i2io6ti  should  not  merely  result  in  larger  profits,  dictions  that  a  drop  to  2 '2  per  cent,  will 

s.  X'ancouver  12,900  14. .300  —  1.400  but  in  an  increased  out  put .  The  lower  the  fake  place  not  later  than  Alay  or  .Tune. 

fJis'aHv  '  xtstfso  —  -'^oiss  cost  of  producing  a  commodity  the  better  During  all  the  period  of  easiness,  the  local 

x'anaimo.'!  !  '  ~4!h)0  27!.5bo —  ‘”23!40()  the  chance  of  increasing  the  output  of  that  rnoney  market  was  affected  to  hut  the 

tak  Baj- .  .31.0(10  126,8.50  —  95,790  commodity  without  necessitating  an  aiig-  i  slightest  extent.  Banks  reduced  their 

’rince  Kuport. .  432,oo0 _ mented  capital.  Canadian  manufacturers  !  fate  to  brokers  to  6  per  cent,  from  the  6Ji> 

I'oial . $4,796,394  6.664,183  — 1,867,789  w'ill  be  x\'ell  advised  if  they  utilize  the  lesson  !  PCf  cent  rale  xvhich  had  prevailed  througli- 

- -  taught  bv  last  year's  financial  conditions,  !  eut  1913..  Dnl.v  one  or  two  of  them  would  | 

PORTO  RICO  RY.  and  look  into  their  working  costs.  While  I  come  down  to  the  5}-^  per  cent,  rate,  how-  | 

_ _  development  is  going  full  steam  ahead,  and  ever,  so  that  the  local  market  never  seemed 

, ,  ,,  ,  ..  ,  ,  ,  ,  money  plentiful,  a  lot  of  wtiat  mav  at  the  *e  be  grcatl.v  influenced  by  the  more  plenti- 

Vp  meeting  of  the  shareholders  regarded  as  minor  matters  are  apt  sePPlo  of  money  which  made  its  effect 

.  "1  ^  1”  Vl  '''<^o^Hailway  Company,  overlooked,  but  these  should  he  ex-  i  **1  money  centres  like  London  and  Xew 

nitf'd,  held  til  Toronto  last  wt|ek  amined  now  when  all  tho  conditions  leach  Vork.  As  a  matter  of  fact,  it  has  not  .vet 


I  of  'I'Ih*  i'orto  Ki<?o  Railway  Coinpan3% 
Limited,  liokl  in  Toronto,  last  week 


Weekly.  * 

•'Far  superior  to  ordinary  guides.*’ — Daxlt 

(^HKONICLB. _  . 

>  isUorM  tu  Lonaoii  (and  Uenidenta^  aliould 
une 

DARLINGTON’S 

"Very  emphatically  tops  them  all." — Uailt 
Graphic. 

m  aa  a*  "A  brilliant  hook." 

"rartiTuIa'riylood." 

AMn  Bv  E.  C.  CIOOK  and  Sth  Kditloa 

SiR  E.  T.  COOK,  M.A.  RevUed,  6». 

eTKIY/IDAKIC  30  Mans  and  Plans 
tnVIKVnda  80  Illustrations. 
"The  best  Handbook  to  I^ondon  ever  Issued." 

_ — t.fVFRPoeT.  Dait.v  Post. 

60  Ulus.  Maps  it  Plans.  5a  I  100  Illu.s.  .Maps  <fc  Plans  5« 
NORTH  KAI.ES  |  DEVONdtCORN  WAH. 
50  Illustrations.  6' Maps,  2«.  Od. 

NORTH  HKVON  &  NORTH  CORNWAI.I. 

60  Illustrations.  6  Maps.  2«.  6d. 

.SOCTH  DEVON  »  SOCTH  CORNWAI.!. 

ia.,  'llir,  i>r  1  H b  w U K I. D 

A  Handbook  to  tho  Leading  Hotels  throughout 

_ (he  World. _ 

Visitors  to  Kdlnburgh.  Glasgow,  ilrlghton. 
Eastbourne,  Hastings.  St.  Leonards.  Worthing, 
Bournemouth,  Exeter,  Torquay.  Paignton.  Ex¬ 
mouth,  Sidmoutb.  Teignmoutb.  Dawllsh,  Ply¬ 
mouth.  Dartmouth.  Dartmoor.  Kxmoor,  Kal- 


mc;\hl^o"?heBUD'F  Thomsori“c'  every  item  that  is  unnecessary  or  tharsaVo^s 
ns!cl^<'U',r\"n'skkmL -W!  D^rZ.’  Vice! 

t“.lrer‘.  “The^'change  in' p^esidmicv^  wia  of^lh^ pVocei"Si?idC™udie^^^ 

iri  *1  rl*i  I  I  It  «  ctv  TYvnoa  U'i  c  L  /rf  W  IV.'I  Ai*  OftllO  pTOOCSS  SnOUld  D©  St  llCli©(i  i  t  ll  ft  \  i(*  W 


he  has  eliminated  from  his  working  costs  at  tne  moment.  At  any  rate,  it 

every  item  that  is  unnecessary  or  that  savors  reported  that  financial  institutions  which 
of  wastefulness.  From  the  purchase  of  the  ^  time  ago  were  loaning?  some  money 

raw  material  right  through  to  the  turning  5}^  per  cent,  have  been  calling  it,  being 
out  of  tho  finished  commodity,  every  part  6  per  cent.  It  is  also 


claimed  that  there  is  little  or  no  mortgage 


ford,  Wye  Valley.  Severn  Valley,  Bath.  Weston- 
super-Mare.  Nlalvern.  Hereford.  Worcester. 
Gloucester,  Cheltenham,  Llandrindod,  Bala, 
Brecon.  Ross.  TIntern.  Llangollen,  Aberystwith, 
Towyn,  Barmouth.  Doigelley,  Harlech.  Crlccleth. 
Pwllheli,  Llandudno,  Rhyl.  Conway,  Colwyn 
Bay,  Penmaenmawr,  Llanfairfechan,  Bangor, 
Camarvoib  Beddgelert.  Snowdon.  FeetInTog, 
Trefriw,  Bettws-y-coed.  Norwich,  Yarmouth. 
Lowestoft,  Norfofk  Broads,  Isle  of  VVlght.  and 
Channel  Islands,  should  use 

DARLINGTON*.**  HANDBOOK!*,  la.  each 
Post  free  from  Darlington  Sc  Co.,  Llangollen 
Llangollen — Darlington  &  Co- 
London — Shapkin’s 
Parla  and  New  York — Brantano*. 

The  Railway  Bookstalls  and  all  Booksellers. 


I  Rich-bodied,  Mellow 
land  Delicious  in 
I  Bouquet  and  Flavor- 
Conddo. 

D.  0.  ROBLIN, 

Sole  Agent  for  Canada, 

TORONTO 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


STANDARD  OIL  OF  CANADA. 


the  maximim  of  quality  and  stability.  The  ^3,ny  would-be  borrtDwcrs  declare  that 


LAKEVTEM’  CEMETERY  CO. 


BRANDON’S  MUNICIPAL  RAILWAY. 

Brumlon,  Manitoba,  ia  confronting  a 
coiidil  ion  and  not  a  theory  in  its  municipally 
owned  street  railwa.v  system.  Including 
interest  the  street  railway  is  said  to  have 


conciuctors  have  been  disniissefl  and  tho  m  beneficial  results.  ^  ...  _  „  _  ..anv  c<>iuuiw  uw.  ......  . 

.system  of  “one  man  to  a  ear”  has  been  "  .  BRITISH  AMERICA  ASSURANCE.  John  McCormack,  president  and  mana<ging  every  fis.  share  now  held  shareholders 

adopted.  Several  years  ago  Brandon  de-  NATURAL  GAS  FRANCHISE.  .j  annual  meeting  of  the  British  director;  Charles  Watt,  vice-president;  Rev.  should  receive  c no  share  of  Is.  8d.  paid  in 

eided  that  a  street  railway  was  needed,  and  Vegrevim-e,  Ai-t.v.— Vegreville  Board  of  America  Assurance  ('o.  the  old  Board  of  Austin  Irelaiyl.  secre-  the  new  company.  ; 

the  city  undertook  Its  construction.  The  submitted  a  resolution  to  the  Directors  was  re-elected,  with  the  excep-  The  shareholders  generally  approved  the 

road  has  been  a  burden  on  the  community  ,p  Council  to  the  effect  that  “in  the  tion  that  the  late  Senator  Cox  was  replaced  ^fst  End  on  which  work  b**  scheme  and  it  was  understood  that  a  meet- 

smee  Its  construction,  an.i  now  the  cry  opinion  of  this  Board,  it  would  be  advisable  by  Mr.  IL  C.  Cox,  (Mr.  E.  W.  Cox  having  ing  would  be  called  at  an  early  date. 

against  the  expense  of  operation  has  become  interest  outside  capital  in  the  develop-  been  already  on  the  board).  Mr.  W.  R.  Building,  - 

so  great  that  the  ^uncil  has  decided  that  of  the  Vegreville  gas  area. ”  Coun-  Brock,  formerly  vice-president,  become,  '^0  ^otre  Dame  Street,  West.  FAILURE  AT  PRINCE  ALBERT. 

in  some  manner  it  must  be  made  at  least  to  oiHor  Gordon  favors  granting  a  franchise  president  in  succession  to  the  late  Senators  — — - — -  •  •  m  i 

pay  Its  operating  expense.  stating  that  he  believed  a  private  enterprise  and  General  Manager  W.  B.  Meikle  be-  .i-xn  ickr'TfVHV  vrkR  mvnrkv  The  National  Trust  Co.  has  taken  over 

-  - - -  could  liandlo  the  project  better  and  cheaper  conies  vice-president.  The  report  showed  an  ^Al  r*l  F.At  H»Ki  HJK  I.UNlHJiM.  (he  assets  of  the  Great.  W  est  Iron.  IVood  and 

Mr.  IL  J.  Magor,  brother  of  the  vice-  than  the  municipality.  an  increase  of  nearly  10  per  cent,  in  net  I.ondon,  Ont. — Another  Canadian  f^hemteal  Co.,  Prince  Albert.  Tim  bonds 

I  pmsidont  and  general  manager,  and  Air.  premiums.  Losses  were /iS.  14  on  promin ins.  branch  factory  will  be  erected  here  this  I  of  this  company  to  the  extent  oi 

Mostyn  I.ew'is,  of  .Montreal,  secretary-  Mr.  T.  E.  Fletcher,  manager  of  the  The  credit  balance  for  the  year  was  S‘224,-  siiinmer  by  the  Ford  Motor  Company.  Tt  w'cre  guaranteed  bv  the  city,  which  also 

treasurer  of  the  eompanj',  hav'o  succeeded  Sterling  Bank  at  Cornwall,  Ont.,  and  super- j  243,  against  $146,078  last  year.  Tho  is  expected  the  new  (ilant  will  employ  several  '  at  re  ■  grant  of  htteen  aeres  of  land. 

W'.  Kirkpatrick  Rice  and  Win.  Southam  on  intendent  of  branches  in  Eastern  Ontario,  compan.v  has  assets  of  $2,344,464,  and  a  hundred  men.  It  is  understood  thcbuilding  |  An  jippIi<-i;,tion  was  recently  made  at  Ivegtiia 

the  Board  of  Directors  of  the  National  Steel  has  been  transferred  to  the  branch  at  surplus  ou  policy-liolder's  behalf  of  $1,097,-  will  be  erected  oii  the  line  of  the  Cauaiiiau  i  lo  hRV<’.»'  receiver  appointed  on  behaii  oi 

Car  Co.  Regina.  Sask.,  as  manager.  185.  Pacific  Railway.  creditors. 


soiien  i  At  the  meeting,  in  I.ondon.  of  the  Standard 
Oil  Co.,  of  Canada.  Limited  (in  liquidation), 
Mr.  M.  W'ehster  .Jenkinson,  tho  liquidator, 
said  he  Lad  visited  Canada,  and  had  come 
1  to  the  conclusion  that  it  would  be  unprofit- 
I  able  to  work  the  oil  propositions,  but  natural 
i  gas  had  been  discovered  on  their  property, 
land,  calculating  the  life  of  the  gas  on  tho 
j  company’s  leases  at  ten  years,  he  believed 
review  ,  gross  revenue  to  be  obtained  from 

^  were  j  ,jjo  of  the  gas  was,  for  the  first  .vear, 
harles  i  £9  690.  for  the  next  four  years,  i;9,960,  for 
the  next  two  years,  X8,500,  and  for  the  last 
Wray,  j  tJjrpo  years  £7,040. 

arious  VVith  a  capital  of  £30.000  the  company 
.  Rev’.  could  pay  an  average  dividend  at  the  rate  of 
innon,  |  jq  cent,  per  annum  and  repa.v  the  whole 
iLean,  j  of  the  capital  at  the  end  of  ten  years.  He 
r.  J.  J.  I  suggested  that  the  capital  of  the  new  com- 


NATUBAL  GAS  FRANCHISE. 


Smith.  The  following  Officers  were  elected:  p^ny  should  not  exceed  £;i0,000,  and  that 
John  McCormack,  president  and  mana«ging  for  every  Os.  share  now  held  shareholders 
director;  Charles  Watt,  vice-president;  Rev.  should  receive  eno  share  of  Is.  8d.  paid  in 


PartSculara  froui 


The  Investment 
&  Realty  Co. 

203  Farmer  Building,  WINNlFEli,  Man. 
Tel.  Mailt  5676. 


in  some  manner  it  must  be  made  at  least  to 
pay  its  operating  expense. 

Mr.  R.  J.  Magor,  brother  of  the  vice- 
president  and  general  manager,  and  Mr. 
Mosfvn  Lew'is,  of  .Montreal,  secretary- 


director;  t  iiarles  watt,  vice-president;  Kev.  |  should  receive  eno  share  of  Is.  8d.  paid  in 
viee-presidcTit :  Rev.  Austin  Irelaiyl,  secre-  Nijp  uew  rompany. 

tary.  The  company  has  secured  property  j  The  shareholders  generally  approved  the 


I  failure  at  prince  albert. 

I  The  National  Trust  Co.  has  taken  over 
^AUTO  F.ACTOR^  FOR  LONDON.  i  (he  assets  of  the  Great.  W“est  Iron,  Wood  and 
London,  Ont. — Another  Canadian  ^  Chemical  Co.,  Prince  Albert.  Tim  bonds 

branch  factory  will  be  erected  here  this  '  of  this  compan.v  to  the  extent  of  $l-.o,00{) 


‘V. 


DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

6% 

First  and  R«fnndinf; 
MORTGAGE  SI>’KI>'G  BO>DS 
of  the 

Western  Canada 
Flour  Mills  Co. 

Limited. 

DUE  1st  SEPT.,  1931. 

PRICE  on  Application. 

E.  C.  NorsvorthT,  M^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL.  _ 

Mc6ibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

AnVOCATKd. 

Royal  Trust  Building,  St.  James  Strest. 
MONTREAL. 

Tb.  Cb»iie-Ca«gr»in.  K.C.  VirtorE.  Mitehell.  K.C. 
A.  Chaae-Caagrain,  K.C.  Errol  M.  McDougall 
J.  J.  Creelman  Gilbert  S.  btaira 

rierro  F.  Casgrain. 


r.  O.  Box  3.W.  Cables — "N’ahae,  Montreal." 
lei.  M.  1250-1251.  Codes — Liebera,  West  U. 


C.H.CAHAN.K.C. 

BARRISTER  AND  SOUCITO& 

.  IBANSPORTATION  BUILDINa 
MONTREAL. 


Wm.  Short,  K.C  Hon.  C.  tV.  Cross,  K.C. 
S.  B.  Woods.  K.C.  O.  M.  Blggar.  K.C. 

Jas.  T.  J.  Colllsson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS,  BIGGAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

BAHKISTEHS.SOl.UTTOKS.NOTAItlES 
Merrhailla  Bank  Building 
EDMOMON,  ALTA.,  Cnnada. 

Cable  address  "Schloss.”  Codes:  .A.B.C. 
•Ith  ed.)  Bedford  Me.Neil.  Western  I'nion. 


B.  M.  Senniatoun.X.C.  J.  A.  Machray,  K.C. 
F.  J.  Sharpe  Charlea  H.  Locke 
C.  Alan  Crawley  Herbert  Dunk 
O.  F,  Del.  O'Crady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barrletera,  Solicltore,  Attorney., 
Hotarles,  Etc. 

Canadian  Bank  of  Commerce  Chambera. 
WTNNTPEU,  CANADA 


L.  G.  BELLEY 

BARRISTKR  &  SOLICITOK 
F'ormcrly  of  Chicoutimi 

tfi  nov  practisinii  h5»  profeanion  in  Qneh^c 

Office:  126  St.  Peter  St. — Dominion  Building 

Correspondent  {n  Chicoutimi:  BELLEY  &  CvAGNE 

_  CONe  U  TING  ENGINEERS. 

Cbarlea  M.  Jacobs.  J.  V.  DaTiea.  James  Forrfa. 
Members  Inst.  C.E.,  Can.  Soo.  C.E.,  Am.  Soo.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundationti.  Subaqueous  and  Land  Tunna!it 
Subwayi,  Kailwavs.  Harboura,  Water-Powar 
l^velopmeota,  Examlnationa.  Reports. 

MonL  Office:  Eastern  Townships  Bk.  Rld^. 


Cable  adclrps.'<  :  “h^ncineer  Montreal” 
West.  Union  Code 

De  GASPE  BEAUBIEN 


THE  FINANCUL  TIMES.  MONTREAL,  SATURDAY,  MARCH  28.  1914. 


- j  VICTORIA  STOCK  EXCHANGE. 

Q  f-i  d I  Cl 'Tl  To-day’s  quotations  from  Victoria  Stock 

ifclXJL  XtACLX  A^\«/  I,  A.  A  Exchange;  received  over  the  private  wire  of 

_  _  _ McDougall  &  Cowans: 


RAILWAY  EARNINGS 


DIVIDEND  PAYMENTS. 

DECLARED  THIS  WEEK. 


VANCOUVER  QUOTATIONS  MINING  STOCKS.  l 

_ ^ _  _  I  Ainer.-(  an.  0)1 . 

To-day’s  quotations  from  Vancouver  Quotations  of  Canadian  Alining  Stocks  |  Ca,,'  XorUi^West^  Oil" 
Stock  Exchange;  received  over  the  private  traded  in  on  the  Montreal  and  Toronto  j  Can!  Pac.  Oil  of  B.C. 

viire  of  McDougall  &  Cowan:  Mining  Exchanges.  The  quotations  are  up  I  Maricopa  Oil . 

I  Lmtcd  Stocks.  to  Wednesday  evening: —  •■•••• 


Amal.  Dev .... 

Amer.-Can.  Oil 


To-day’s  quotations  from  Vancouver 


Listed  Stocks. 

B.C.  Telephone  Co . 

B.C.  Telephone  Co.,  pfd.. 
Burton  Saw  Works.. . 


Dom.  Trust  Co . 

106 

112 

Great  West  Permanent  (A) 

1‘26 

129 

International  ("oal  &  C .  .  . 

34 

40 

Vancouver  Development.  . 

11 

Vancouver  Nanaimo  Coal. 

86 

Unlisted  Stoeks 

B.C.  Copper . 

127 

1 . 65 

B.C.  Permanent  Loan  A. . . 

B.C.  Trust  Co . 

Granbv . 

88 

92 

Northern  Crown  Bank.... 

94 

National  Finance . 

55 

7T) 

Pacific  Coast  Fire . 

120 

135 

Pacific  Investment . 

Pacific  Loan  Co . 

20 

Canada  Cons’d  M.  &  S.  . 

100 

R.A.  Scrip . 

B.C.  Life . 

106 

Mel.  Bldg . 

Apex . 03) 

Bailey . 

Beaver . .32 

Buffalo . 1.40 

Can.adian  Gold  Fields.  . .  .OR' 

Chambers  Ferland .  .‘20 

City  of  Cobalt . 50 

Cobalt  Lake . 70 

Coniagas .  8  10 

Consol,  Mining . 105.00 

Crown  Chartered .  .01  ' 

Crown  Reserve .  1 .  SR 

Dobie . 12 

Dome  Lake . 

Dome  E.vtension .  .  1‘2 

Dome  Mines .  12  .50 

Foley  O’Brien .  .‘27 

Foster . 00 

Groat  Northern .  .15 

Green-Meehan . 

Gould . 

Gifford . 

Hargraves . 


Aliscellanoous  Listed  Stocks. 

Alberta  Canadian  Oil .  .  .  ‘2 

Alberta  Coal  &  Coke .  ‘2 

Nugget  Gold  Mines . 

Portland  Canal .  1*4  -?4 

Stewart  Alining  &  Dev.  C’o. 

Western  Coal  &  C’oke.... 

1‘nlistcd  Stocks. 

American  Canadian  Oil..  2  4 

Amalgamated  Dev . 

B.C.  llefining  Co .  ..  R5 

Can.  Ca..  Switch . 

i  (‘an.  I’ae.  Oil  of  B.C .  •  •  5 

j  Can.  N.W.  (5il . 

I  Coronation  Gold .  35 

I  Glacier  ('reck .  ‘1*4  5 

I  Grand  Trunk  Lands . 

Hudson  Bay  Fire . 

lludsou  Bay  Alortgage.  .  . 

I  Kootenay  Goid .  ..  ■■ 

i  Lucky  Jim  Zinc. .  .  .  5 

!  AIcGiili\ ra.v  Coal .  IJ’J 

I  Nicola  Valley  C.  &  C....  12 

!  Rambler  Cariboo .  1<S  24 

I  Royal  Collieries . 

j  Snowstorm .  1!> 

I  Standard  Lead .  l.RO  1.90 

Stewart  Land . 

Red  (‘liff  Alin,  (‘o .  9 

Western  Union  Fire . 

j  While  Island 'Sulphur.  ..  .  1.25  2  00 

World  Building . 

MARITIME  PROVINCE  PRICES 


Jupiter  Alines. . 
Kerr  Lake . 


Little  Ni pissing . 

AIcKinley-Darragh .  .  . 
Alelntyre  Porcupine... 

Aloiiita . 

Nipissing . . 

North  Dome . 

Ophir . 

I'earl  Lake . 

Peterson  l.ake . 

Plenaurum . 

Preston  E.  Dome . 

Rea  (‘oiisolidated . 

Hight-of-Way . 

Rochester.  .  '. . 

Silver  Leaf . 

Swastika . 

Tim.  A  Hudson  Bay.. 

'Timiskaming . 

Vii)ond . 

West  Dome . 

Wetllaufer . 

'I'rciheway . 

I’ore.  Crown . 


Unilcfl  Cigar  Stores . 

I  niled  (‘igar  Stores  pref. 

Cum.  Ely . 

f‘ob.  (‘enl . . 

Cligo.  Subwa.v . . 

•American  .Marconi . 


16  00 

12 

i!i8*2 

4  .5.5 

4  35 

1  65 

74 

!70 

1 . 90 

1  SO 

5!  98 

5 !  90 

.  25 

10 

.09 

!o8,'2 

.47 

46 

5.5 

,  45 

.0'2*.l 

02*2 

*’.5 

*  .1.5 

06 

.04 

o:t*4 

.03 

.03 

02 

04  '4 

04 

78  (M) 

75  00 

.  16 

.15)4 

!i5 

!  io 

.07 

.05u; 

,‘29 

.24 

1 . 20 

CURB. 

Bid 

.\sked 

_  91 

2  94 

.  .  .  .  Ill 

115 

Alberta  (“.  &  C . 

tid  British  Ptie.  Coal . 

02  ('row’s  Nest  Coal . 

International  ('.  &  C. .. 

31  AleGillivray  Coal . 

1 ' 3.5  Nieola  Valley  C.  &  C.. 

(tfi*-.  Ho.'al  Collieries . 

!l9'i  "5'><torn  Coal  &  C . 

4(1  “  B.(‘.  I’ackers,  com . 

!r3  Balfour  Patents . 

f’Oo  C.N.F.  Fisheries . 

100 JK)  I’g'  S-  I-J’r- 

'  (K>3;  A  Hpital  Furn.  (o . 

l  '80  I’-  &  •  • 

North  .Shore  Ironworks. 

47*2  ('reamery . 

Ill,,,  Viet. -Phoenix  Brew . 

-3^  B.C.  Perm.  Loan . 

Dominion  Trust  ('^o.... 

07  H  ll  'V/f'!:*”-  (a) . 

141,^  I’aeific  Loan . 

Stewart  l.and . 

■■  Isl.  Investment  Co . 

‘‘  H.C.  Co|)|)er . 

(‘an.  ('ons.  S.  &  R . 

Granby . 

isJa  Coronation  Gold . 

•>r  '  Kootenay  Gold . 

Lucky  Jim  Zinc . 

Nugget  Gold . 

-(')  Rainbler  ('nriboo . 

o()  Sland.ard  Lead . 

San  .Ilian  Alfg.  ('o . 

,)(i  Van  Valdez  M.  ('o . 

'.(>  Glacier  (‘reek . 

T’ortland  Canal . 

OS'.,  . 

4,1 Stewart  AI.  &  D . 

4-  Klaskino  Gold . 

.Snowstorm . 

,7,  Slocan  Star . . 

,,41,  American  Alarconi . 

03  ”  Canadian  Marconi . 

,,i>  Vic.  Steam  ],aundry. ... 


CANADIAN  PACIFIC  RAILWAY 

Jan.  1914  1913  Deere 


Alont.  Telegraph . 3% 


Quarterly 
jyidend  Payable 


Gross.  . . . 

Net . 

Jan. 

7  mos  to 
Jan.  31 
Gross .... 
Not . 

Feb.  7 .  . . 
Feb.  14.. . 
Feb.  21 . .  . 
Feb.  28 .  . 
Alar.  7. .  . 
Alar.  14. 
Alar.  21 .  . 


1914  1913  Decrease  Hillorest,  pref . iH% 

.  S7,91fi,216  $9,679, fiOfi  1,763,390  Goodwins,  pref . 1H% 

.  1,000,174  1,663,373  662,199  Smart-Woods,  pref . 1H% 

1914  1913  Decrease  Smart-W’oods  com . 1 


Can.  Cons.  Felt,  pref ....  1  %% 
Can.  Cons.  Rubber,  pref.  1  %% 

83,202,378  83, ‘205, 790  3,412  Can.  Con.  Rubber,  com. .  1% 

28,211,610  28,793,525  .581,915  Canada  Car,  pref . 1^4% 

1914  1913  Decrease  Eastern  trust . 2% 

$1,7.52,000  $2,372,000  $620,000  N.S.  Steel,  pref . 2% 


$1,733,000  $2,200,000  $467,000  ' 
1.796,000  2,337.000  .541,000 

2,084,000  2,617,000  533,000 

1,902,000  2,378,(K)0  476,000 

2,168,000  2,541,000  373,000 

2,132,000  2,489,000  357,0001 


N.S.  Steel,  com . 1 


April  16 
April  16 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  26 
April  1 
April  16 
April  16 


PREVIOUS  DECLARATIONS 
ock.  Dividend  Payable 


21..  2,132,000  2,489,000  3i 

GRAND  TRUNK  RAILWAY 


Gross-week 

1914 

19l3 

Increase 

<35  . 

Jan.  7. .  .  . 

797,268 

8.50,889 

*53,621 

7 . 50 

Jan.  14. . 

803,919 

860,353 

*56,434 

110 

Jan.  21. .  . 

879,948 

884,424 

•4,476 

Jan.  31.. . 

1. ‘285,798 

1,4,52,582 

*166,784 

107 

Feb.  7... 

$873,338 

$.S67.4fi7 

$  .5,.871 

124 

1‘27 

Feb.  14. . . 

868,432 

866,864 

1,568 

15 

Feb.  21  .  . 

853,582 

'.t45.()9!> 

*91,517 

3 . 50 

Feb.  28.  . 

948,664 

1,084,033 

*135,369 

25 . 06 

Mar.  7..  . 

900,706 

933,622 

*37,916 

2 . 25 

Mar.  14. 

1,016,088 

1,007,923 

8,165 

io;{ 

112 

Mar.  21 .  . 

1,044,181 

1,110,964 

*66,783 

85> 

91 

•Decrease 

Temisk.  &  Hudson . 300%  Mar.  20 

3.)7,000  shawinigan. . . .  1  April  20 

Y  Ogilvie . 2%  April  1 

Laurentide . 2%  April  1 

[ncrease  Brandram-Henderson.  . .  1  %%  April  1 

*53,621  Tueketts  pref . 1  April  16 

*56,434  Can.  Goldfield . 1}4+ 14%  April 


5,871  T.  G.  Trusts . 2}  2% 

1,568  Nipissing . 5% 

1,517  La  Rose . 2?^2% 

5,369  Soo  Ry . 2% 


ootenay . 1 


W  innipe 
West  K 


CANADIAN  NORTHERN  RAILWAY 

Jan.  1914  1913  Increas 

\>t .  .352,900  279,200  82,70 


Feb. 

Gross .  . . . 

Net . 

Mileage .  . 

Mar.  7..  . 
Mar.  14. 
Mar.  21  . 
Julv  1  to 


1914  191.3 

$1,324,600  $1,398,700 


238  600 
4,670 

1914 

.319,400 

330..50I) 

$331,000 


268,500 

4,297 

1913 
324, .500 
354.000 
$370, 900 


INVESTMENT  YIELDS. 


The  table  shows  the  price,  dividend  rate  7  inos. 
and  investment  yield  of  stocks  listed  on  the  Gross. 
Montreal  and  Toronto  Stock  Exchanges,  Net. .  .  . 
based  on  Thursday  evening  quotations: 

Dlv.  Ihrioe  Yield 

Ames-Holden,  pref .  7  65  10.76  ‘ 

Bell  Telephone .  8  151  5.29 

Brazilian  Trac .  6  82  7.31 

B.C.  Packers,  com .  7  140  ,5.00  v:„,“  '  ‘ 

Burt,  F.  N.,  com .  6  80  7.50 

Burt,  F.  N.,  pref .  7  9.5  7.36 

Canada  Car,  com .  4  64  6.25  _ 

Canada  Car,  pref .  7  108  6. 48 

('anada  Cement,  pref...  7  93  1\!.-  I  1 

('an.  Cottons,  pref .  6  77  7.77  I  I 

('an.  General  Electric...  7  lit)  6.36  |  i 

Can.  Loco.,  pref .  7  8,5  S.2.‘{  I 


Tilar.  2 

1.  1914 

191.3 

Increase 

Gross .  .  . 

17.24 1.:500 

16.201,100  1,040,200 

MINN., 

ST.  PAUL 

&  S.  STE. 

MARIE. 

Jan. 

1914 

h,ti3 

1912 

Gross .  .  . 

$1,‘289,698  $1,. 572.12, 5 

$1,069,961 

Not . 

317,024 

4S2,:H9 

264,671 

7  inos. 

Gross .  .  . 

12,220,661 

13,274,390 

10,2.54, .505 

Net . 

3,996,603 

5,693,204 

4,140,651 

CHICAOC 

DIVISION 

Jan. 

Gross .  .  . 

$798,816 

$8.53.002 

$672,809 

Net . 

186,1:J8 

20.5,215 

108,124 

7  mos. 

Gross.  .  . 

6,.343,6.54 

6.,384,fi69 

5,4.58,821 

Net . 

1,759,478 

■2,041,997 

1,441, .548 

VV’m.  A.  Rogers,  eom.  ..2'-^ 

nWAY  Toronto  Paper . 1 

llxWAl  Loan . 2}-^% 

Increase  Twin  City,  pref . 1*4% 

82,700  C.P.R.  com . 2M% 

_  C.P.K..  prof . 2% 

Decrease  Twin  ('ity,  com... . 1 '.^% 

$74,100  Dom.  Textile.  .  . . I  '-2% 

29,900  Porcupine  Crown . 3% 

373  Perm.  W'ater  &  Power. .I'o 
r.  N.S.  Steel  &  (‘oal,  pref.2% 

oq'rnn  lUaekay,  com . 1*4% 

YPlqiUl  I"'*'*' . 

...  .  ,.n)U  Shredded  V\  heat,  com.  .  1  h/ 0 

Shredded  Wheal,  pref..lt'2% 

Increase  Anies-Holdcm,  pref . H4‘’o 

l,040,'200  Gould,  pref . 1  *4^^ 

rARip-  Gould,  com . 1  !'2% 

lAKlh,.  London  &  Can.  Loan..  .  .2')'p 
inio  Can.  Permanent . -l'i% 


Maritime  3’el.  &  Tel.,  com..  . 
Maritime  3'el.  &  Tel.,  pref. . . 

N.B.  Telephone . 

I  Nov'a  Scotia  Car,  1st  pref.  .  . 

:  Nova  Scotia  Car.  ‘2nd  pref.. . 
Nova  Scotia  ('^ar,  3rd  pref..  . 

,  Nova  Scotia  (''ar,  com . 

Nova  Scotia  (’lay  Works,  prof. 
Nova  Scotia  Clay,  Works,  com 
Nova  Scotia  Underwear,  prof. 

[  Nova  Scotia  Underwear,  com. 

Stanfields  Limited,  prof . 

Stanfields  Limited,  com . 

3'rinidad  Electric . 

Trinidad  Cons.  Tel.,  com..  . . 

Ronds 

Brandram-Henderson  6’s.  . . . 
Cape  Breton  Eleciric  S’s.  . . . 

('amaguej'  5’s . 

Eastern  Car  Bonds  6% . 

Maritime  Tel.  &  Tel.  G’s.  .  . . 
Maine  &  N.B.  Electrical  Pwr. 


N.S.  Steel  6%  Dcben.  Stock. 

Porto  Kico  Railway  o’s . 

Porto  Rico  3'olephone  7’s.  .  . 

Stanfields  Limited  6’s . 

Trinidad  Electric  o’s . 

Trinidad  Telephone  6’s . 


. .  ihgo.  subway.  .  .i  Canada  Cement,  pref .. .  7 

American  .Marconi .  4',  .>  ('an.  Cottons,  pref .  6 

(■‘urrent  prices  of  Alaritime  I’royince  (  anadtan  .Marcqui .  2  3  ('an.  General  Electric...  7 

securities,  furnished  by  Eastern  Securities  English  Marconi .  Hi  19  Can!  Loco.,  pref .  7 

Company,  157  St.  James  St.,  Montreal.  H.(’.  Copper .  I'v  1*^  Can  Pac  Rv  .  10 

Stocks  Goldfields .  1«4  1%  CamPer.'M^C-orp .  10 

Asked  Bm  Holliuger .  1.) '  2  lb}4  ("ity  Dairy,  com .  8 

Acadia  Fire  Insurance  Co.. . .  100  95  hit.  Salt .  4  8  City  Dairy'  pref .  7 

Acadia  Sugar,  pref .  100  9(i  hit.  Salt  Bonds .  50  .53  Converters! .  4 

Acadia  Sugar,  ordinary .  60  57  Kerr  Lake .  4 '4  4*s  ("onsumer  Gas! .  10 

Brandram-Henderson,  com..  .  30  ‘25  La  Rose . 1  5-16  11-16  Crown  Reserve .  24 

Capo  Breton  Electric .  S2 ' 2  77  Mic  Mae .  Detroit  Ry .  6 

Eastern  Canada  Sav.  &  Loan  150  145  McKinley  Darragh .  72  74  Dominion  Bridge .  8 

Eastern  Trust  ('o . hi5  1.50  Man.  Trans .  I  1'«  Dom.  ('anners.  com .  6 

Halifax  Eire  Insurance  Co...  h)0  98  Nipissing .  5*s  O.'s  Dom.  ('anners,  pref .  7 

Maine  &  N.B.  Elee.  Pw'r.,  com.  115  112  Nev.  Utah .  Dom!  Coal,  pr'ef .  7 

Maritime  3’el.  &  Tel.,  com..  .  93  90  Pac.  Snulting .  5  10  Dom!  Iron.’ nref. ! .  7 

Maritime  3'el.  &  3’el.,  pref. . .  lOil  100  Silver  (,)ueen .  2  5  Dom! 'Textile,  com .  6 

N.B.  3'olephone .  115  112  Standard  Oil  old .  12S0  .  Dom!  'Textile!  oref .  7 

Nova  Scotia  ('ar,  1st  pref ..  .  94  88  Standard  Oil  new .  4‘28  4.'50  Ilominion  "Trust .  8 

Nova  Scotia  Car. ‘2nd  pref. . .  70  60  Standard  Oil  subs . 9.50  Duluth  Sup .  4 

Nova  Scotia  ("ar,  3rd  pref..  .  40  30  Union  Mines .  3  6  Goodwins,  pref!.  ..  _ _  7 

Nova  Scotia  ("ar,  com .  20  .  United  (‘opper .  '4  *4  Halifax  Ry.  .  8 

Nova  Scotia  (’lay  Works,  prof.  94  8!)  Yukon .  2*,  3  Uam  Prov.  &  Ixoan _  7 

Nova  Scotia  Clay,  Works,  com  30  25  Ohio .  '4  Hillcre.st  pref .  7 

Nova  Scotia  Underwear,  prof .  98  94  Hradeu .  Sji  8 '2  H  it  E  L  &  SaV. _ !.  11 

NovaSeotia  Underwear.com.  35  30  (hroux .  1  1 '4  Hollingcr.. .  39 

- -  Illinois,  pref" .  6 

i  .  N'EW  YORK  STOCKS.  ? 

-  -  La  Rose .  10 

3’h<‘  following  tabic  shows  the  price,  divi-  |  l^aurentide .  6 

97 '-5  92*''2  ilmid  rate  and  investment  yield  of  the  |  Maple  Leaf,  prof .  7 

9514 .  leading  stocks  listed  on  the  New  A'ork  1  >ionarch,  pref .  7 

87  . I  Stock  Exchange,  based  on  3’IiursHay  closing  Montreal  Power .  10 

01  98  quotations  furnished  by  Jenks,  Gw\nnc  &  ^lontreai  Cottons,  pref..  7 

05  102  C'o.:  Montreal  Cottons,  com..  4 

Div.  Price  Yield  Mackay,  com .  5 

04  .  Amal.  (‘oiiper .  6  7.5*4  7.S9  Mackay,  pref .  4 

90  87  Amer.  .Smelting  .  6  69';)  .8  1)9  Minn.  &  St.  Paul  Ry....  7 

98  95  .Amer.  Sugar .  7  htl  *4  ti.SR  Nat.  Trust  Co .  10 

9o  .  Atchison . .  6  97 '4  6  18  i  Nipissing.  . .  2t) 


PUBLIC  UTILITIES 


Asked 

Bid 

100 

95 

100 

96 

60 

57 

:{0 

‘25 

S2  1 

77  J  5 

150 

145 

165 

1.50 

100 

98 

115 

112 

9:1  K> 

‘10 

103 

11)0 

115 

112 

94 

88 

70 

60 

40 

30 

20 

!»4 

8!) 

30 

25 

98 

94 

35 

:to 

100 

97 

65 

60 

10 

10 

298 

192 

4.80 
5. -20 

BRAZILIAN 

TRACTION 

8 

102 

7.76 

Jan. 

1914 

1913 

Incroaso 

7 

9!> 

7.07 

Gross .... 

$2.017,.530  $1.912,9.55 

.$104,.57.5 

4 

;i9 

It).  ‘2.5 

Not . 

1,1 79,6-26 

1,013, 4s:j 

h)6.143 

10 

172 

5.81 

Gross 

1914 

1913 

Incre.iso 

24 

1.83 

6 . 66 

Fob.  7 .  . 

$464,766 

$462,11  1 

$  2,6.52 

6 

71 

8.45 

Fob.  11.. 

46:{,462 

4‘2!>,K,53 

:l3,()()!t 

8 

119 

6.72 

Fob.  ‘21.. 

170,:i09 

132, 4S6 

:{7,H23 

6 

tT7> 

10.90 

Fob.  ‘28.  . 

4  72,. 592 

4.53,:(:io 

19, ‘262 

7 

96 

7. ‘29 

March  14 

461,515 

419,69',> 

11,816 

7 

106 

6.60 

NEW  YORK  STOCKS. 


87 

101 

9.S 

105 

102 

104 

90 

87 

98 

95 

39  16.00 

6  92 

8  132 

7  1‘20 

10  1.63 

8  183 

7  96 

7  88 

10  225 

7  101 

4  51 


6.60  Jan... 
7 . 47  Eel). .  . 
6.10 


5.10  Jan.. 

8.10  Eeb. . 

5.19  *  I 

12.18  luc 
6., 52 
6.06 

5.83  Net. 
32.00  Jan... 
4.37 
7. ‘29 

7  Jan.. 


MEXICAN  LHJIIT  A:  POWER. 

Net.  1914  1913  Inerense 

Jan .  $630,142  $612,587  $17,.5.55 

Eeb .  ()07,232  548,672  .58,.5t)0 

MExXICO  TRAMWAYS  CO. 

Net.  1914  h)i;t  Increase 

Jan .  $28.5,348  .$‘291,376  *6,028 

Feb .  262,946  146,733  116,213 

*  Decrease. 

Income  from  investments  not  included. 
WINNIPEG  ELE< 'I'KIC. 

Net.  HH4  lit  1 3  Increase 

Jan .  $1.56,493  $1.51,965  .$  4, .528 

TORONTO  RAILWAY. 

1914  1913  Increase 

Ian .  $.501,843  $472,461  $29,382 


Huron  &  Eric . 3''p 

Can.  Westinghouso . 1 

Me  Kinley-Darragh . (i'-o 

('0111.  ("anners,  com.  ...  1  '2% 
Dom.  Canners,  pref.  .  .  .  1*4% 

Buffalo  Mines . .5'!,', 

Toronto  Railway. . 2% 

Can.  Gen.  Electric . 1  ?*% 

Can.  Gen  Electric,  prcf.3'2')’o 
Demcrara  Electric  Co  ...  1% 

Dominion  Glass . ..1*4% 

j  Toronto  ^Mortgage . ■2''p 

I  National  Trust . 2 ' 2% 

j  ('rown  Reserve . ‘2% 

j  Dominion  Park . 1  '  2% 

Dominion  Textile . 1  *4% 

f’ati.  (’ottons,  j)fd . 1  '  2''o 

Illinois,  i)ref . 

Rionlan,  pref . I  *4' o 

Dom.  Steel,  pref . 3  ' -/'o 


**'«*"  BANKS 

ft.  B.N.A  . 40s. 

icrense  Nova  Scotia . 8 ' 2% 

1 7,5.55  Dominion . 3'4, 

.58,.5t)0  Molsons . 2 

Metropolitan . 2*2% 

Provincial . 1*»',” 


xVpril  1 
April  1 
April  1 
April  10 
April  20 
April  1 
xApril  1 
April  1 
April  10 
April  1 
April  15 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  15 
April  15 
April  1 
April  1 
xVpril  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  1 
April  9 
April  1 
xVpril  1 
April  1 
April  1 
.‘{pril  1 
April  1 
April  1 
.•\pril  1 
April  1 
April  1 
April  1 
Anri  I  15 
April  1 
.\pril  15 
April  4 
April  1 


Ai)ril  10 
xVpril  1 
April  10 
xVpril  15 
April  I 
xVpril  1 


Increase  I  Natioiiair 

*6,028  I 


CANADIAN  LOANS. 

Wlmiipeii  Fills  Giit  11  New  Issue  and 
Frospoels  ,\re  That  It  Will  he 
M’ell  Received. 


Winnipeg  entered  the  London  market 
this  we<‘k  witli  a  new  loan,  issued  through 
Increase  the  Bank  of  Montreal,  for  £1,150,0(X)  in 
$29,382  4)2  ])er  eeiit.  consolidated  registered  stock, 


2(),894  I  at  98.  The  loan  is  reiieemahle  at  par  in 


<t5  . 

103*4  100 


COPPER  STOCKS. 


Fiiriiislied  hy  (‘liarles  Ifeiid  &  t'o. 

Price  Diviilend  Yield 


C0HSULTIN6  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  ,s24o  MONTREAL 


J,  McNeil  Forbes  Hbaolet  T.  McCobuice 

FORBES  &  McCORMICK 

CONSULTING  ENG1NF.ER3 
Electrical  and  Hydraulic  EnKineerlng.  Av 
botoR  Mining  and  MillinK,  Crushing  Plantii, 
HaDdling  of  Materials.  Hoisting  Installa- 
nous.  Keportti  and  Estimates. 

Up.  36Ifi  J 13  New  BIrks  Bldg. 

Montreal. 


JOHN  G.  HARRIS 

MINI.NG  Ix-NGINEEU 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 

KOYAL  Kx\NK  BUJLDIXG 

12  King  St.  East.  TORONTO. 


Allotiez . 

I  Amal . 

j  Aitc . 

:  Braden . 

!  B.(  ( 'op . 

( ‘al.  and  x\riz  .  . 

I  C.  <k  H . 

;  ( ‘hino . 

*  ('o))per  Range. . 

Franklin . 

'  Granliv . 


I  Keweenaw . 

I  Lasalle . 

!  Miami . 

I  North  Butte . 

j  Ohio  Copper . 

'  j  Old  Dom . 

Osceola . 

I  Quincy . 

i  Ray  Cons . 

i  Tamarack . 

I  Tenn.  Copper . 

]  l*tah  Cons . 

i  I'tah  ( ‘op . 

'  Wolverine,  March  25. 


.‘Jtto 

$8 

‘266 

4:{ 

75^4 

86 

7 '.07 

36 

$:5 

8 . 3:j 

8*k 

I  '  ) 

65  8 

$5 

7 ! :{() 

416 

.820 

4  88 

•  42 '4^ 

.$;{ 

7  10 

:!8 

6', 

SK 

.86 

6 !  82 

67 '4 
19 

$l 

10  SO 

3*4' 

1*4 

24 

$■_> 

8!:j6 

11 ' , 

15% 

$i  50 

9!  66 

27  1  , 

$2 

7.18 

:55 

itt ' ; 

.$4 

js!  io 

78 

$4 

5.13 

59 

21‘%' 

1 !  .50 

7.66 

6 

30 

36 

35 

$:i 

s' 57 

10  !  ill 

$1 

0..57 1 

51) 

$:{ 

.5.30  i 

47 

. . . .  1 

.•\mer.  Sugar .  < 

Atchison . .  6 

■Atlan.  Coast  Line .  7 

Balt.  &  Ohio .  6 

Brooklyn  R.  T .  6 

(‘hes.  &  ( )hio .  4 

Chic.  Mil.  &  St.  PI .  5 

(‘hie.  &  North  West ....  7 

(‘onsolidated  Gas .  6 

General  Electric .  8 

Illinois  Central .  5 

l>'higli  Valley .  h) 

Louis  (k  Nash .  7 

New  York  Central .  5 


Northern  Pacific..., 
Reading . . 


U.  S.  Rul)l)er  prof .... 

1 '.  S.  Steel . 

Western  Union . 


7]')i4  TWIN  CIFY  TUACTION- 

5.!(5  4th  week 

5.8H  Eeb _  $168,339  $1,. 547,759  $13,.5K() 

5. ‘22  Eeb .  672, ‘261  628,829  43,432 

4.44  Jan.  1-Feb. 


1963,  with  the  option  to  (he  city  of  redoem- 
j  ing  it  at  any  time  after  February  1st,  1943, 
I  at  six  mouths’  notice.  The  proceeds  of  the 
I  loan  are  reqiiireil  for  jniblic  works  and  ex- 
i  tensions. 

The  nominioii  Trust  Company  announces 


OPEN  BOND  MARKET 


N.  B.  Stark  &  Company  report  an  active 


P2‘2*)j  .5.69  I  Nova  Scotia,  com .  6 

9(1  *s  6.74  I  Nova  Scotia,  pref .  8 

92' 4  6.. 52  ;  Ogilvie.  com .  8 

53  14  7 . 54  I  Ogilvie,  pref .  7 

99^4'  5.00  Ottawa  Power .  8 

13434  5  22  Penmans,  com .  4 

133  4  51  Penmans,  pref .  6 

146  .5  47  Porto  Bico .  4 

1 1 1  ’  K  4  .  .50  Pacific  liurt,  pref .  7 

148 14  6.75  Pacific  Burt,  com .  2 

136  5.  14  Rich.  &  Ont .  8 

90 '2  5  55  Riordau  Paper,  pref .  7 

10334  5.82  Rogers,  com .  10 

111  5.40  Rogers,  pref .  7 

114*2  6.14  Sawyer- Alassey,  pref..  .  .  7 

165*4  4  87  Sber.- Williams,  pref .  7 

94  J«  6  31  St.  Lawr.  &  Ch.  Nav.. .  .  7 

84  5  9.5  Shawinigan .  6 

1.59 's  6  ‘28  Shredded  Wheat .  ^ 

104  7.69  Shredded  Wheat,  pref...  6 

63*8  7  81  iStecl  of  Can.,  pref. .  ‘ 

62 '*8  6  45  Toronto  Paper .  ** 

Toronto  Ry . 

Tor.  Gen.  Trusts .  19 

[J'K’Ii'T  Tramway  Deb .  •* 

AlVUii  Tooke,  pref .  7 

Tuckett  Tob.,  pref .  7 

ort  an  active  iq 

.),_  J _ I  VVmninpp  Rv .  *- 


1,411,929  1,. 512, 701  99,229  jj  prepared  to  receive  loans  of  £50 


1913 

1912 

Incroaso 

$75,914 

.$62,7.32 

$13,182 

$29,578 

$24,5.50 

$5,027 

.SHAWINIGAN. 

1914 

1913 

Increase 

$141,000 

$131  ,‘200 

$9,800 

141,6.50 

132,0'25 

9,625 

week  in  the  Open  Bond  Market,  the  demand  ******PJ‘S  .  7 

for  municipal  bonds  being  particularly  Kootenay........ 

good.  Below  will  be  found  hid  and  asked  West  Kootenay,  pref.... 


^7  NIIEURROGKE  RY.  X-  POWER. 

(J  61  Dec.  1913  1912  Increase 

614  Gross _  $75,914  .$(>2,732  $13,182 

.r/.qa  Net .  $29,.578  $24,550  $5,027 

7  84  .SHAWINIGAN. 

nn  Gross  1914  1913  Increase 

J  o',  Jan .  $141,000  $131,‘200  $9,800 

^■3,’]  Fel) .  141,6.50  132,025  9,625 

7!  76  ILLINOIS  TRACTION. 

7-^2  Jan.  h)14  1913  Increase 

ftert  Gross _  $717,079  $667,833  $49,‘246 

^•33  Net .  306,865  ‘278,o:i6  ‘2S,8‘29 

7  00  BRITISH  (OLIIMBIA  ELECTRIC. 

b  66  jq]4  (Plj  Increase 

Jan .  .$21.5,9.56  $19!l,468  $h),48H 

6-8*  July  1-Jan.  31 

6-^*9  .  $1.4.37,361  .$1,451,1:12  *.$13,960 

i5;TO  * 

5.79  KAMINISTICJI  lA  POWER. 

,5.40  Gross  Net 

6.17  Feb .  .$27,931  $16,1.50 

8.75  Nov.  1-Feb.  ‘28 .  110,3:19  67,‘203 

r  NORTHERN  OHIO  TRAI:TI0N  & 

LIGHT. 


8. 10  I  prices  with  last  sales  in  open  bond  market. 
.5. 13  i  St.  Lawrence  Sugar  6%  100  97  99*4 

_ !  Laehin  5'  ,' .  101  99  IOO3.2 

7.00  Sherwin  Williams  0%.  102  101  101 

.  . .  Riordan  I’ulp  &  Paper 

_  6'','; .  98  ...  98 

.  .  .  .  McGregor  &  Mclntvre 

S..57  (Ur .  100  99  100 


99^^  looil  WINNIPEG  STOCK  EXCHANGE 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Cpeclal  attention  given  to  partnerablD  aaJ 
coriporatioD  Life  Insurance. 

kESD  FOB  FxUPHLBT.  * 

District  Manaeer, 

North  American  Life  Aeenranee  Co. 

204  Eastern  Townships  Bank  Bldg., 
MONTBEAL. 


BOSTON  CURB  PRICES. 

Latest  quotations  of  stocks  traded  in  on 
the  Boston  Curb  market: 

Bid  x\sked 

Bay  State  Gas .  11  12 

Boston  El.v .  38  40 

Butte  Cent . 

Chief .  90  92 

First  National .  1  ?  8  1  ^4 

La  Rose .  1*8  1  11-16 

Ohio .  33  35 

•  Davis  Daly...... . 


I'tah  (‘op .  5ti  $3  5.36  !  Western  Can  Power  .5% 

Wolverine,  March  25..  47  .  .  .  .  .  .  j  Bell  'I'elephone^.5'’4.  .  . 

I  Dominion  Coal  H'r-  ■  .  . 
Canada  Cement  O'l.. 

MONTREAL  UNLISTED.  j  r--,'.;;  le  ; ; 

,,  J  r  •  p  .  )  J  Can.  Cons.  Felt  6% .  .  . 

The  xt^^eeks  record  of  price  of  stock  and  ^Vavagamaek  Pulp  & 

bonds  of  the  unlisted  department  of  the  J>aper  6' ' 

Montreal  Stock  Exchange,  from  Saturday  *  . 

to  Thursday  night,  as  reported  by  Green- 

shields  &  Co.  THE  METAL 

Week  Latest  - - — 

High  Low  x\sked  Bid  Current  nriees  ud  tt 


100 

99*2 

101 

99 

IO0V2 

102 

101 

101  hi 

98 

. . . 

98 

100 

99 

100 

101 

100 

101 

85 

83 

84 

100 

98 

99  H 

KM) 

99 

100 

98 

97 

97  *  i 

1(M)!1 

98 

100 

9:1 

02 

98 

97  hi 

78 

76 

77  *4' 

4.30  Jan. 

6.73  Net . 

Surplus.. 
Jan.  1- 
[GE  Feb.  21 


1914 

.${19,669 

50,207 


191.3 
$9.5.215 
.50,. 54 4 


and  u|)wa.rds  fiir  three,  five  or  seven  years, 
with  inti  1'  l  at  .5  per  ceiil..  payable  half- 
yearly.  t  iiiarantei'd  tir>t  mortgage  invest¬ 
ment  cert  III'  ates  v,  ill  be  issued. 

A  Second  Chicuilo. 

The  London  Financial  Nexvs  discussing 


securities  are  quite  tirst-elass  here  at  98. 
The  most  I'oiiservati  ve  investor  can  get 
Increase  over  4  '  i>er  cent,  on  stork  which  will  never 
$4!t  ‘246  g'^'e  men  a  moment’s  anxiety,  and  it  is  the 
"28  829  eoni petition  of  sueh  stocks  that  prevents  the 
4  per  rent,  iiroviiieial  loans,  and  even  the 
IRK.  Domiiiion  issues,  at  the  same  rate,  from 
Inerease  mi'etiug  with  (he  cordial  reception  which  on 
$h),48H  any  but  a  strictly  financial  basis  they  un¬ 
questionably  deserve.” 

'$13,960  ”  Winnipeg's  credit,  so  far  as  it  is  indi- 

•eated  liy  the  market  price  of  its  stocks, 
I  stands  very  little  below  that  of  Montreal,” 

■  remarks  the  Daily  Mail. 


G.  T.  P.  MEETING. 

The  meeting  of  the  G.  T.  P.  Branch  Lines 
Company  to  secure  authorization  of  the 
shareholders  for  the  issue  of  mortgages  to 
secure  issues  of  bonds  about  to  be  made  was 
postponed  on  Tui>sday  until  Alarch  31. 


Inerease 

.$4.4.54 

*337 


lb.  21.  .3.58,927 

*  decrease. 


Can.  Landed  Nat.  Invest.  Co. 

Can.  Fire  Ins.  Co . 

Can.  Pacific  R.R . 

City  &  Prov.  Loan  Co . 

Com.  Loan  &  Trust  Co.  ... 


(It.  West  Perm.  Loan  Co...  127 
Home  Inv.  &  Savings  Assn  .  .  .  137 


Bid  Asked 


DETROIT  UNITED. 


Jan. 

Gross .... 

Net . 

Fixed  chgs 
Surplus. .  . 

Gross. 
Mar.  7. . . 
Jan.  I  to 
Mar.  7. . 


1914 
$9.50,:i01 
‘267,457 
17(i,765 
1 12,666 
1914 

$197,095 

1,931,649 


1913 

$989,tiOS 
306,832 
178,. 501 
169,070 
l!H3 

$‘209,771 


’  "  DOMINION  COAL. 

Eeb.  1914  1913  Inoreaw 

tons  tons  tons 

Decrease  Output.  .  318,000  300,000  ‘IS.OIX 

*  (lecroase. 

HAVANA  ELECTRIC. 

36’4'o4  Gross.  1914  1!)1.3  Inoreas) 

Decrease  Mar.  1.5,.  $  .5:V.J52  $.53,670  *$43t 

$1 ‘2.676  J**"-  1 

Mar.  15.  586,935  577,79*2  9,142 

108,479  *  decrease. 

PORTO  RICO  RAILWAYS  LIMITED, 


InoreaM 

tons 

•18,000 


Increase 

*$438 


.Vsbestos  (rorp. . 
Ash.  Corp.  pref. 
Brit.  ("an.  Can.. 
Ca.  C’l  &  Coke. 

Can.  Felt . 

Can.  Felt.  pref. 
Ca.  Pae.  Notes. 
Mex.  Mahogany 
Mex.  Nor.  Pwr. 
Mtl.  Tr.  &  Pwr. 
National  Brick. 
Wayagamaek.. . 
Wek  Can.  Pwr. 


Asbestos  Bonds. 
Can.  Power.  .  .  . 
Mex.  Nov.  Pwr. 

Nat.  Briclf . 

Nat.  Steel  .... 
W'ayagamasJk .  . 


BANK  STOCK  YIELDS. 


.39  37 

.36  ?4 

.36  '.'i 

51  50 

51 

.50  hi 

29 

28  )i 

4‘2_ 

42 

Alines 

1.18 

1  21 

1.17 

Bonds 

60 

68  !  ! 

'r6 

66*4 

79  77 

78  77 

78 

76 

Wa.vagamaek  Pulp  &  "  ""  ‘ '  in'] 

i>.por  .  7h  77;,-  r''; : : :  IS; 

Oec.  Fire  Ins.  Co.  40')o  paid.  .  10.5 

THE  METAL  MARKET.  standard  Trusts . . 

- - — - -  Union  Bank  of  Canada .  143 

Current  prices  up  to  Thursday  ex'oning  VVinnipeg  Electric  Ry.  Co . 

specially  quoted  for  The  Financial  Ti.mes 

by  W.  Flatow,  Board  of  Trade  Building.  RANK'  STOPK  YIELD 

Copper  Per  100  lbs.  DAVtlA  OlOCn.  IIMUUU 

Prime  Lake .  14.85  „  . 

Electrolytic .  14.. ‘0  _  . ,  .  ?*•>«« 

Casting .  14. .'10  .  149 

Lead,  English .  4.70  Commerce  .  HI 

Tin,  Straits .  38.30  Dorn^inion  Bank .  228  124- 

Spelter,  Prime  Virgin .  5.05  '  Hochelaga .  l.j.> 

xAntimony,  Kegulus .  •  7  .  .50  I  I ^P*’**®'*- .  J 

Birmingham.  No.  2,  foundrv  10.75-11.00  .  1 

Pittsburg,  No.  2.  foundry ...  14 . 15-14 . 40  Metropolitan .  210  b 

("leveland.  No.  2,  foundry..  .  13.75  Molsons. .  200  1 

Bessemer . 14  2.5  Montreal .  241  10-f-, 

Iron  and  Steel  Products  Per  100  lbs.  Natioiiale.. .  132  ■ 

Billets  and  Sheet  Bars . 21.00-23  00  Nova  Scotia .  261  1 

Del  Pittsburg .  .  ^ 

Bessemer  Steel  Rails.  Quebec .  1-1 

Standard  Sections .  1  25  H'j 

Iron  Bars.  Chicago .  1 .  h5-l .  1 7  standard .  Ha 

Steel  Bars,  Chicago .  1  ;J8-1.43  Toronto . . .  214  1  + 

Steel  Bars,  Pittsburg .  1.20-1.25  -*^***0** . 


Price 

Div. 

Yield 

B.N.A . 

.  149 

8 

5.40 

Commerce . 

.  211 

10+1 

5.21 

Dominion  Bank.  . 

.  *228 

124-2 

6.14 

Hochelaga . 

9 

5.80 

Imperial . 

.  214 

12 

5.60 

Merchants . 

.  189 

10 

5.29 

Metropolitan . 

.  210 

10 

4.76 

Molsons . . . 

.  200 

11 

5.. 50 

Montreal . 

.  241 

10+2 

4.97 

Nationale . 

.  132 

8 

6.06 

Nova  Scotia . 

.  261 

14 

5.36 

Ottawa . 

.  205 

12 

5.85 

Quebec . 

.  121 

7 

5.78 

Royal . 

.  223 

12 

5.41 

Standard . 

.  223 

13 

5.82 

Toronto . 

.  214 

11  +  1 

6.68 

-Union . 

8+1 

6. ‘20 

•  •  MONTREAL  SEC.  AUCTION. 

70  .5  Independent  h'ire  Co.,  pref...  .38,25 

46  ]0  Quebec  Mausoleum .  27. ‘25 

,5  Union  Coal  Co . .  .5.00 

.5  E.  L.  McEwen  Drug  Co....  50.00 

5  Canadian  lee,  com .  12.00 

5  Transportation  Bldg.,  pref...  85.50 

Bonds. 

$.500  Sterling  Coal .  .50 '  s 

5-40  $1000  City  Realty  &  Investing  Co.  88*4 


1913 

1914 

Increase 

Feb. 

Gross .  . 

$7.3,469 

$68,798 

*4,671 

Net. .  .  . 

32,871 

:J3,178 

307 

2  mos. 

Gross .  . 

144,679 

141.8*25 

*2,854 

Net. .  .  . 

62,043 

64,015 

1,971 

* 

decrease. 

CALGARY 

POWER. 

Feb. 

1914 

1913 

Increase 

Gross .  . 

, .  8  14,648 

$  12,896 

$  1,752 

Net. .  .  . 

9,923 

9,610 

313 

Jan  &  Feb. 

Net..  .  . 

$21.27.3 

$  19,847 

$  1,426 

.  CAPE  BRETON  ELECTRIC. 

Result  of  Auction,  Tuesday  March  24,  (Furnished  by  J.  M,  Robinson  &  Sons) 


4.97  20  Dominion  Sewer  Pipe,  pref,  at.  97*4  Operating. 

6.06  5  Merchants  Fire  at .  12 '2 

5.36  J  Mississauga,  at .  72)2  Net.... 

3  Mississauga  at .  73  Interest.. 

^•78  I  Scarboro  at .  185 

•'’■41  1  Scarboro  at .  175  Balance 

5.82  ]  Scarboro  at .  168  Bond . 

1  Scarboro  at .  170 

6. ‘20  2  Lambton  at .  440  Balanco 


Gross .... 
Operating. 

$  29,798 
18,. 563 

$  31,835 
17,760 

$  2,037 
803 

Net. .  .  . 
Interest .  . 

$1 1;2.35 
5,247 

$14,074 

4,633 

$2,839 

614 

Balance 
Bond . 

$5  987 
1,190 

$9  441 
1,190 

$3,454 

Balance 

■  $4,797 

$8,251 

$3,454 

14 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 


COMPANY 


Ames-Holdon . 

Anips-Hohicn  prof . 

Boll  Tolophono  Co. .  .  . . 

Brazilian  Traction . .  . 

Brit.  ("ol.  Packers  Assn . 

Brit.  Col.  Packers  Assn  prof  A. 

Calpary  Power . . 

Canadian  Pacific  Hailway.  .  .  . 
Canadian  Car  Fonndry  com.. 
Canadian  Car  Fonndry  pref .  . 

Canadian  ('einent  com . 

Canada  Cement  pref . 

Canadian  Converters . 

Can.  Consolidated  HiiHl'er. ... 
Can.  Consolidated  HuHHer  pref 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pref. . 

Canada  Oeneral  F.leciric . 

Canada  Locomotive  Co.  com.  . 
Canada  Locomotive  Co.  pref.  .  . 
Crown  Reserve  ^Minins  Co... 

Dominion  Canners  com . 

Dominion  Canines  pfd . 

Detroit  Electric  Hy . 

Dominion  Bridcre . 

Dominion  Coal  pref . 

Dom.  Iron  A.  Steel  pref . 

Dom.  Steel  Corporation . 

Dominion  Park. . 

Dominion  Textile  com . 

Dominion  Textile  pref . 

Diilnth  .S.S.  &  .\.  <-om. 

Duluth  S.S.  A  .\.  iiref . 

Duluth  Superior  Tra<-tion . 

Fast  Can.  P.  A  P.  Co . 

Goodwins  Ltd . . 

Goodwins  Ltd.  pref . 

Gould  Mfc.  Co . 


Iircl. 

Hy. 


Gould  Mfir.  Co 
Halifax  Electric 

H  merest . 

Ilillcrest.  pref . 

Hollinper  Clines . 

Intercolonial  Coal  com . 

Intercolonial  t'oal  pref . 

International  Coal  A  ('oke.  ,  . 

Illinois  Traction  Co.  pn'f . 

Kaministitpiia  L.  A  P.  ('o . 

Lake  of  Woods  Milling . 

Lake  of  Woods  AlilliiifT  pref.  . 

Laurentide  Co.,  Ltd . 

Macdonald . 

Mackay  (^o.  com . 

Mackay  Co.  pr<  f .  . . 

Mexican  Li"hf  A  Power  Co. 
Mexican  Liirht  A  Power,  t>ref. 
Minn.,  St.  P.  A  S.S.M..  c-oin. 
Minn.,  St.  P.  A  S.S.M.  j'ref. . 

Alontreal  Colton  Ltd . 

Montreal  ('ottons.  Ltd.  jiref.  .  . 

Montreal  L.  II.  A  Pow<  r. . 

Montreal  Loan  A  Mf)rtRaKe.  . 

Montr<‘al  T<'lec:raph . 

Montreal  Tramways . 

Montreal  Tramways  I)eh . 

Nor.  Ohio  Trac.  A  Litrht  Co.  . 
Nova  Scotia  Steel  A  ('oal  com.  . 
Kova  .Scotia  Ste<'l  A  Coal  pref.  . 

Kipissiiit  Alines  ("o . 

Ocilvie  Flour  Mills  com . 

Opilvie  Flour  mills  pref . 

Ottawa  Lipht  A  Power  f'o.... 

Paton  Alfp.  Co . 

Penmans  Ltd.  com . 

Penmans  Ltd.  pref . 

Peter  Lyall,  com  . 

Peter  Lyall,  pref . 

Porto  Hico  Hy.  L.  A  P.  Co..  . 

Price  Bros . 

Quebec  H.v.  L.  A  P . 

Rich.  A  tint.  Xav.  Co . 

Hiordan  Paper . 

Russell  Alotor  Car  Co.  com.  .  . 
Russell  Motor  Car  Co.  pref.  .  . 

Sawyer  Alassey  com . 

Sawyer  Massey  pref . 

Shawinipan  Water  A  Power  Co. 
Kherwin  Williams  Paint  Co..  .  . 
Sherwin  Williams  Paint  Co.,  pref 

Smart-W'oods  Ltd . 

Smart-Woods  Ltd.  pref . 

Spanish  River  com . 

Spanish  River  pref . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref . 

Toledo  Railway . 

Toronto  Railway . 

Tooke  Bros,  com . 

Took  Bros.  i)ref . 

Tri  City  Ry.  A  L.  Co.  pref... 

Tucket t's  Tobacco,  com . 

Tuckett's  Tobacco  pref . . 

Twin  City  Traction  Ry . I 

n'win  City  Traction  Ry.  pref.. 

West  India  Traction  Ry . 

West  Kootenay . ^ 

West  Kootenay  pref . : 

Windsor  Hotel . ' 

Winnipep  Eh’ctric  Railway.  ... 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


Bonds  Listed  on  the  Montreal  Stock  Exchange 


(For  high  and  low  rccord.s  for  current  year  see  Page  2.) 


COMPANY 


Bell  Telephone . 

Calpary  Power . 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

Canada  Cottons  Ltd . 

Canada  Felt  C]o . 

Can.  Locomotive . 

Dom.  Canners . 

Dominion  Coal . 

Dominion  Cotton . 

Dominion  Iron  A  Steel . 

Dominion  Textile  Series  A . 

Dominion  Textile  Series  B . 

Dominion  Textile  Series  C . 

Dominion  Textile  Series  D . 

East.  Can.  P.  A  P . 

Halifax  Electric  Ry . 

Kaministiciuia  L.  A  P . 

Keewatin  Flour  Mills.  . . . 

Lake  of  the  W’oods  Millinp.  .  .  . 

Laurentide  Paper . 

Lyall  Constr  . . ._ . 

Mexican  Elec.  Lipht  Co . 

Mexican  L.  A  P.  Co . 

Montreal  L.  H.  A  Power . 

Montreal  Street  Railway . 

Montreal  Tramways . 

Opilvie  I’lcur  Alills . 

Opilvie  Flour  Mills  Series  B. . .  . 

Penmans  Ltd . 

Price  Bros.  Ltd . 

Porto  Rico . 

Quebec  Ry.  L.  A  P.  Co . 

Rio  de  Janeiro  Tram.  L.A  P.Co. 

Riordan  Paper . 

Sao  Paulo  Tram.  L.  A  P.  Co. . 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canada . 

Tor.  Y'ork  Rad’l.. . 

West  India  Electric . 

Windsor  Hotel . 

Winnipep  Electric . 

W’innipep  Ry . 

Western  Canada  Power . 

W’est  Kootenay . . 


Par 

Value 

Issue 

Due 

.500 

8 

11,149.000 

192.5 

£100 

2.23S,()tit) 

1940 

100 

6,2.56, 906 

1929 

100 

5,441,898 

1939 

1000 

444,000 

1926 

1000 

2,579,600 

1946 

1000 

5,000,000 

1940 

500 

500,000 

1940 

500 

1,500,000 

1951 

1000 

9i»7,.500 

1940 

500 

6,794,500 

1940 

1000 

2.618,000 

1922 

1000 

7,100,000 

1929 

100 

7.58, .500 

1925 

100 

1,162,000 

192.5 

100 

1,000,000 

1925 

100 

450,000 

1925 

100 

1,. 500,000 

1930 

1000 

600,000 

1916 

.500 

1,767,000 

1937 

500 

7.50,000 

1916 

1000 

900,000 

1923 

1000 

878,198 

1920 

100 

1,2.50,000 

1932 

100 

5,719,100 

1935 

500 

11,599,000 

1933 

1000 

6,900,000 

1932 

100 

1,500,000 

1922 

1000 

13,335,000 

1941 

1000 

1,000,000 

1932 

1000 

750,000 

1932 

100 

2,000,000 

1926 

£100 

.5,110,000 

1940 

100 

2,842,.500 

1936 

100 

10,797,000 

19.39 

100 

25,000.000 

1935 

1000 

1,.500.0(K) 

1942 

500 

6,000,(XK) 

1929 

100 

1,983,700 

1941 

1000 

2,423.500 

100 

8,850,000 

1940 

100 

1,640,000 

1919 

1000 

6(K),000 

1928 

100 

1,000,000 

1931 

1(X)0 

4,000,000 

193.5 

1000 

3,000,000 

1927 

500 

3,999,613 

1949 

£100  1 

£308,219 

1940 

INT.  PAYMENTS. 


Curr’t 

Period  Date  of  Payment 


2M 

234 

.1 

3 

3 

2  32 

3 


t< 


-.-2 

3 

2  3^ 

3 

2>^ 

3 

3 

3 

3 


2  34 
234 

3 
3 
3 
3 

2*4 
2  34 
2H 
2  34 

2  3'.; 

3 
3 


-  b2 

2  3-2 

3 

23-^ 

3 

3 

3 

2  34 
2  34 
2H 
2K> 
234 
234 


April,  Oct.  . 
Jan.,  July .  . 
April,  Oct .  . 
June,  Dec.  . 
June,  Deo.  . 
April,  Oct.  . 
Jan.,  July .  . 
April,  Oc.t.  . 
Jan.,  July.  . 
April,  Oct.  . 
May,  Nov.. 
Jan.,  July .  . 
Jan.,  July .  . 
Alarch,  Sept 
Alarch,  Sept 
Alarch,  Sept 
March,  Sept 

Jan.,  July .  . 
Jan.,  July .  . 
Alarch.  Sept 
June,  Dec.. . 
Jan.,  July.  . 
Aup.,  Feb.  . 
Jan.,  July .  . 
Feb.,  Aup.  . 
Jan.,  July.  . 
Jay,  Nov. .  . 
Jan.,  July .  . 
June.,  Dec. . 
June,  Dec.  , 
Alay,  Nov.. 
Alay,  Nov. .  , 
Alay,  Nov. . 
June,  Dec.  . 
Jan.,  July.  . 
June,  Dec .  . 
June,  Dec.  . 
Jan.,  July.  . 
Jan.,  July.  .  . 
Jan.,  July.  . 
April,  Oct.  . 
Jan.,  July .  . 
Jan.,  July.  . 
Jan.,  July.  . 
Jan.,  July .  . 
Jan.,  July.  . 
Sept. ...... 


1911 

1912 

1  1913 

High 

Low 

Hiph 

Low 

High 

Low 

103  H 

101  P4 

104 

10034 

10134 

96 

90 

90 

ioii/2 

97 

102 

99  34 

94 

87  32 

107 

104 

107  Ji 

105  34 

106 

100 

89 

85  h 

88 

86 

88 

99  K> 

96  K 

98  3  2 

9334 

96 

88 

89 

83^4 

86 

83 

83  32 

78  32 

98 

98 

973-4 

9634 

98 

87 

99  32 

97 

100 

943-2 

103 

i66 

103  Vi 

100  3-2 

102 

96 

99 

95  H 

100 

9532 

100 

96 

102  H 

100 

105 

101 

10234 

100 

96 

93 

96 

92 

95 

8332 

100 

95 

98  32 

95  32 

10032 

98  32 

102 

98  H 

10232 

100 

102 

9834 

97*4 

95 

98  34 

94 

100 

98 

98 

94 

96 

94 

100 

9832 

82 

70 

80 

80 

101 

100 

101 

100 

166 

166 

100 

100 

99 

99 

103 

lOOJ^ 

100  H 

100 

106 

101 

112 

108 

112 

no 

100 

IIU^ 

110 

112 

no 

166 

104 

88 

8732 

84  K> 

85  h 

82  34' 

79  32 

79 

92 

84  p2 

93  H 

89 

89  ',-2 

88 

101  Pi 

9812 

101 

99 

9934 

95 

101 

98 

10032 

99 

10034 

100 

101 

99 

10034 

97 

li3p2 

ii2 

113 

106 

109 

103 

113^2 

112 

110 

106 

106 

98 

96 

96  34 

89 

92  32 

85 

86 

84  34 

86 

79 

oi 

84  3^8 

95  Pi 

90  32 

93  32 

7934 

86 

78 

79 

55 

60 

39 

99 

96^4 

102  34 

9734 

100 

95 

101 

100 

98 

98  >8 

i66 

KK) 

99  >  4 

98 

101 

99 

10632 

96 

9612 

96  >2 

9734 

95 

97 

70 

100 

98  M 

10034 

9734 

9932 

9334 

100 

90 

89^4 

100  1  2 

99 

1663-i 

16632 

105^2 

103  34 

105  3lj 

104 

162 

i6() 

105 

10334 

104 

103 

100 

80 

90 

85 

90 

8534 

88 

80 

(For  high  and  low  records  for  current  year  see  I’age  2.) 

1 

1 

1 

1 

1 

1 

DIVIDEND  PER  CENT. 

1912 

191.3 

1914 

Shares 

('APITAL 

DIVIDEND  PER  CENT. 

1  1911 

1  I9r2 

iyi.5 

COMPANY 

Par 

Capital 

Issued 

par 

Value 

Issued 

Present 

Quarter 

When  Payable 

Hiph 

Low 

High 

Low 

High 

Low 

Pres’t 

How  and  W'hen  Payable 

High 

Low 

High 

Low 

High 

Low 

Barcelona  Traetion . 

$100 

$30,000,000 

lA 

lA 

99  A 

85 

41 

25)4 

34  A 

26 

28 

28 

20 

26 

9i4 

Brazilian  Traction . 

Brazilian  Traction  pref . 

100 

100 

103,980,000 

10,000,000 

Feb.,  Alay.,  .\iip.,  Nov. 
Jan.,  April,  Julv,  Oct.  . 

101 

80)-8 

02  A 

77H 

100 

1  3. .500.000 

30 

Bell  Telephone . 

British  f’ol.  Packers  com . 

100 

18,000,000 

1,511,400 

2 

Jan.,  April,  July,  Oct.  . 
May,  Nov . 

170 

146 

17:1 

138 

100  A 

143)-2 

123 

140  A 
124 

100 

i  2,.500.000 

1  ?4 

Jan.,  April,  July,  Oct, 

140 

85 '4 

78 

83 

07  A 

100 

3  A 

161 

6.5 

160 

1‘20 

100 

1 8,000,000 

Jan.,  April,  July,  Oct. 

153 

176  14 

14.1 

173 

i3y 

British  Col.  Packers  Series  A.. . 

100 

635,400 

3  A 

May,  Nov . 

1.54 

95 

160 

123 

12.3 

100 

103.9.80.000 

1  '  . 

Feb.,  Alav,  Aup.,  Nov.  . 

39 

100)2 

84  *4 

101 A 

8u  ^-4 

Burt,  F.  N.,  Company  com. . . . 

100 

750,000 

IH 

Jan.,  April,  July,  Oct.  . 

117 

95 

101 

60 

81 

4  0 

100 

1,511,400 

3'., 

Alav,  Nov . 

79  h 

162 

til  l,-'2 

160 

122 

Burt.  F.  N.  Companv  pref . 

100 

1,976,000 

lU 

Jan.,  April,  July,  Oct. . 
April,  Nov . 

119  H 

101 

106 

90 

100 

95 

100 

635,000 

*>  J  '2 

Alav,  Nov . 

98 

90 

1 5S  J  2 

99 

150 

131 

Canadian  ('ar  &  Foundry  com. 

100 

3,975,000 

2 

88  A 

60*4 

83  A 

56 

100 

1.8.50,000 

282)8 

226*4 

57 

d5 

204 

Canadian  Car  &  Foundry  pref.. 

100 

6,100,000 

lU 

Jan.,  April,  July,  Oct. . 

115 

102 

US 

104)2 

100 

260.000.000 

1  2 ' 

Jan.,  April,  Julv,  Oct.  . 

2-i654 

196;, 

266  Ai 

Can.  General  Elec,  com . 

100 

8,000,000 

IV* 

Jan.,  April,  July,  Oct. . 

119 

107 

116*4 

101 )  2 

114)8 

103  )j 

100 

3.975.000 

1  0 

April,  Nov . 

V  4> 

60 

92 

116*4 

<)1 

83  A 

56 

Can.  General  Elec,  pref . 

100 

2,000,000 

3)^ 

April,  Oct . 

100 

6.100.000 

i  1  •■'4 

Jan.,  April,  July,  Oct.. 

109 

101 

102 

118 

106  K2 

Canada  Bread . 

100 

2,500,000 

38  A 

30 

34*4 

17A 

.32 

i7H 

100 

13,500.000 

! 

31  h 

20 

31  *4 

36 

25  *4 

100 

1,2.50,000 

13,500,000 

10,-500,000 

1,000,000 

IH 

April . 

98*4 

90 

100 

10;.5(M»,000 

l,73:i,.5(H) 

1*4 

Feb.,  May,  Aup.,  Nov.  . 
Feb.,  Alay,  Aup.,  Nov.  . 
Jan.,  April,  .lulv,  Oct.  . 

92 

80 

9r,A 

87 

94 

88 

100 

3i*8 

26)4 

88 

.36 

20  A 

89 

31  ■ 

27 

100 

1 

4.5*4 

32*4 

48 

30 1  2 

50 

39 

Canada  Cement  pref . 

100 

1 A 

Feb.,  May,  Aug.,  Nov  . 
April,  Oct . 

95)4 

94)4 

02  A 

89 

100 

2,’s02,'440 

1 

99  M 

85 

86 

85 

OS 

90 

Canada  Life.  .  .  .*. . 

100 

4  ' 

170  ■ 

170 

100 

1,972.860 

1  ?4 

Jan.,  April,  July,  Oct.. 

106 

105 

100 

100 

99 

95 

Canadian  Locomotive  com . 

100 

2,000,000 

60  A 

28  A 

70 

40 

45 

40 

100 

2.715.000 

24  J  .' 

17 

.35*4 

16  J4 

4.5 

S2 

31 

Canadian  Locomotive  pref . 

100 

1,500,000 

lU 

•Tan.,  April,  .July,  Oct.  . 

90  A 

83 

9.5 

86 

90 

85*4 

100 

3.661. .500 

i  14 

Jan.,  April,  Julv,  Oct.. 

79 

()0 

4  S 

()9 

72 

Canadian  Pacific  Railway . 

100 

260,000,000 

2  A 

Jan.,  April,  July,  Oct.  . 

281*4 

227  A 

206  A 

204 

219 

204)^ 

100 

8,000.000 

1*4 

Jan.,  April,  July,  Oct.  . 

^2*^ 

1081. 

122 

107^  2 

116*8 

lui  3"^ 

(’anada  Alaoh.  Corp . 

100 

1,177,.500 

65 

25 

64 

60 

60 

60 

100 

2,000,000 

34 

.33  1  , 

60*4 

29  *4 

6/  >4 

o3 

89 

1.45 

Canada  North  West  Land . 

1 

59,205 

$5 

.  . 

100 

1.. 500,000 

i  *4 

Jan.,  April  Jul.v,  Oe.t.  . 

93  64 

89*4 

i  96t.. 

86 ' 8 

0.5 

4  11 

(’an.  Northern  Prairie  Lands.. . 

5 

1,500,000 

6 

April,  Oct . 

81 

1,999,957 

2 

Monthlv . 

3 .  <i2 

2.40i  3  70 

2 . 90 

Canadian  Salt . 

100 

666,700 

*> 

Jan.,  April,  July,  Oct.  . 

lis 

lio 

125 

liii 

li.5 

li.5 

100 

2,148,600 

1'.; 

73 

60 

60 

S*y 

64 

Can.  Interlake  com . 

100 

1,000,000 

69)2 

64 

64 

64 

!  100 

2.170,000 

1  ^4 

Jan.,  April,  Julv.  (let. 

105 

92 

105 

102 

102)2 

9.) 

('an.  Interlake  pref . 

100 

1,000,000 

1*4 

Jan.,  April,  July,  Oct.  . 

9.5 

87  A 

87  A 

87  A 

100 

12..500,000 

1  • , 

Alar.,  .June,  ,Sep1.,  Dee. 

77 '-2 

63*4 

<6)2 

00  }  2 

81 

62 

Cit  V  Dairv  com . 

100 

565,000 

*y 

Jan.,  July . 

oitg 

48 

104 

49 

102 

97 

100 

6,.’)00.000 

•> 

Feb.,  Alav,  Aup.,  Nov.  , 

1L5 

10.8 

1 25 

1121.J 

110 

Citv  Dairv  pref . 

100 

700,000 

1*4 

.Ian.,  April,  July,  Oct.  . 

1021-2 

99  A 

104 

97)4 

98 

97 

100 

3.000.000 

:>  ^ ; 

.Fan.,  .■\upust . 

1  i5 

106 

103 

Coniapas  Alines . 

Ti 

4,(X)0,000 

6+3 

Feb.,  Aiav,  Aug.,  Nov  . 

8.25 

6.70 

9. 50 

6. 50 

8. 50 

4 . 00 

100 

5,000.000 

1  ,, 

April,  (let . 

106 

100 

106 

100 

103)2 

8() 

('onsumers  Gas . 

50 

4,725,000 

2  A 

Jan.,  April,  July,  Oct.  . 

196 

190 

191 

165 

178 

171 

j  100 

31,,89ti.200 

631.2 

.50  >2 

69  I4 

6-1  )4 

59 

37  y* 

Confederation  Life  Ass’n . 

ItX) 

100,000 

5 

Alar.,  June,  Sept.,  Dec. 

380 

1  100 

400,000 

i ' . 

Jan.,  .April,  .lulv,  Oet .  . 

llOJa 

102 

165 

106 

140 

130 

('row’s  Nest  Pass  C'oal . 

100 

6,212,666 

02 

50 

69 

55 

i  100 

.5.000,000 

1  >•. 

Jan.,  April,  .lulv,  Oet.  . 

75 

61 

8.3 

105 -*8 

b-5  U 

89 )  2 

76  >  2 

("rown  Reserve . 

1 

1 ,999,9.57 

2 

Alonthly . 

3.70 

2  95 

4  1.5 

1 . 45 

1  91 

1.65 

1  100 

1.91 1.000 

i*.t 

Jan.,  April,  July,  Oct.  . 

106 

96 

99 

lU.j 

99  )4 

Detroit  L'nited . 

100 

12,.500,000 

lA 

Alar.,  June,  Sept.,  Dec. 

74)2 

57  A 

6i)  A 

73  >  4 

69  A 

;  1 00 

12,000,000 

Dominion  ('aimers  com . 

100 

2,148,600 

■  1 V2 

Jan.,  April,  .luly,  Oct.  . 

86 

60 

87 

50 1.4 

68*3 

.50 

100 

10,000.000 

79 '2 

80 

08  A 

Dominion  (’anners  pref . 

100 

2,170,000 

1)4 

.Ian.,  April,  July,  Oct.  . 

105 

100 

102  A 

89*4 

96 

93  A 

^  100 

3, .500,000 

i 

Jan.,  April,  Jul.v,  Oet.  . 

85 

<0 

<-”2 

Dominion  Coal  pref . 

100 

3,000,000 

3)i 

Feb.,  Aug . 

115 

108  )2 

I  100 

1,. 500,000 

50 

47 

42 

44 

Dominion  Iron  pref . 

Dominion  Steel  (’orp.  com . 

100 

5,000,000 

3)-^ 

April,  Oct . 

106)4 

101  A 

10218 

.86 

9.3 

00  A 

1  100 

1,750,000 

4/  1 J 

47) 

2.) 

100 

31,896,200 

69*4 

55  A 

58)4 

37  *4 

41*4 

20  A 

1  100 

1 .250.000 

i  •■’4 

Jan.,  April,  July,  Oct.  . 

8/  U 

86  !  2 

84 

100  >  4 

76 

Dominion  Telegraph . 

50 

1,000,000 

1)2 

Jan.,  April,  July,  Oct.  . 

107  i/j 

103 

103 

95 

100 

100 

i  100 

745.000 

1  ^  •> 

Jan.,  .April,  Jul.v,  Oet.  . 
Jan.,  .April,  July,  Oet.  . 

110 

1  10 

Duluth  S.  S.  &  .\ . 

100 

12,000,000 

10,000,000 

1  100 

745,'00() 

1  *1 

100  )i 

100 

101), 

Duluth  .S.  S.  &  A.  pref . 

UX) 

'  100 

1, 400,000 

•> 

Jan.,  April,  July,  Oct.  . 

1 55 

129 

161 

150 

160 

1;)9 

Duluth  Suiierior  Traction  com. 

100 

3,.500,000 

i 

Jan.,  April,  July,  Oct.  . 

SO  A 

70 

74 

55 

()6  )-2 

62 

!  100 

l.OOO.OOO 

.  • 

4/  *4 

2.) 

Electrical  Devl’p  pref . 

100 

2,897,900 

83 

66 

85  1 

75 

80 

80 

1  100 

750,700 

i  ^4 

19.00 

14.00 

80 

ST) 

Hollinper  Alines . 

5 

3,000,000 

3 

Every  4th  week . 

19  00 

14.60 

17.50 

16.00 

1  5 

3.000,000 

Everv  fourth  week.  .  .  . 

15.40 

10.10 

19 

14.50 

Illinois  Traction  pref . 

100 

6,488,400 

1  *  2 

Jan.,  April,  July,  Oct.  . 

93)4 

89)2 

92)4 

87 

92  )s 

.89 

100 

.500.000 

Alarch,  Sei)t . 

55 

43 

Imperial  Lifo  Assurance . 

100 

4.50,000 

2  A 

Jan.,  April,  July,  Oct.  .  . 

149 

ltu» 

] 

219,700 

.3.000.000 

6.48,S,400 

Alan  h.  Sept . 

Alar.,  .(line,  .Sept.,  Dee. 
.Ian.,  .April,  July,  Oct.  . 

80 

International  Coal  &  (’oke . 

1 

3,000,000 

40,000,000 

2,100,000 

40 

()7 

64 

40 

•40 

I.ake  Superior  ('orporation .... 
Lake  of  Woods  Alillinp  com..  . . 

100 

34 

28 

30)8 

142 

100 

1  b: 

9514 

89 

95) -4 

89 

93 ' 2 

88 

100 

2 

Mar.,  June,  Sept.,  Dec.  . 
Jan.,  April,  July,  Oct.  .  . 

122 

122 

122 

100 

2.000.000 

1 

Feb.,  Alav,  Aup.,  Nov.  . 

mu 

128 

1(X) 

119  A 

i2i  )2 

La  Rose  Consolidated  Alines. .  . 

5 

7,493,135 

2  A 

4.io 

2.  io 

3.20 

1.72 

2.10 

1.61 

100 

2.100,000 

0 

Alar.,  .Line,  Sept.,  Dee, 

152 

145 

125 

147  *4 

London  Electric . 

100 

406,200 

!  100 

1 .500.000 

T*4' 

Alar.,  June,  Sept.,  Dec. 

130 

117 

122 

1 1  r> 

120 

1 1.> 

London  Street  Railway . 

40 

656,000 

3 

Jan.,  July . 

'  100 

7.200,000 

•> 

Jan.,  April,  July,  Oct.  . 

230 

136 

240 

155 

233 

141 

15 

A.  Alaedonald . 

100 

3,000,000 

60  1.4 

1  0 

2i 

16 

I  100 

3.000,000 

92  A 

75 1-2 

02  -Ag 

Alaekay  (’ompanies  com . 

100 

41,380,400 

lA 

Jan.,  April,  July,  Oct.  .  . 

92)2 

75  A 

87  )., 

75 

88 

75 

100 

41.380.400 

1  '4 

1 

Jan.,  .Aitril.  .lulv,  Oet.  . 

95 

7L> 

cS(> 

75)8 

Alaekay  ('ompanies  pref . 

100 

50,000,000 

1 

Jan.,  April,  July,  Oct.  .  . 

71)4 

73 

bS  \'2 

69 

61 

71 

6.5  A 

100 

,50.000.000 

Jan.,  April,  July,  Oct.  . 

7714 

68*4 

‘8  A 

66  *-4 

1)8  )  8 

65 

Alaple  Leaf  Millinp  com . 

100 

2,.500,000 

61 

63  *4 

41 

48 

39 

100 

13. .585.000 

93 

80 

103  )-4 

80 

82 !  8 

'15 

Alaple  Leaf  Millinp  pref . 

100 

2.500,000 

lA 

Jan.,  April,  July,  Oct.  .  . 

103 

94 

1(X) 

89 

101 

87)-a 

100 

6.000.000 

107 

103 

104  )s 

104;-g 

102*4 

ii6)4 

Mexican  1,.  &  P.  com . 

100 

13,.585.000 

103  A 

80  A 

82*4 

45 

41 

40 

100 

25.206.800 

3i.> 

April,  0<9 . 

L52 

126 

154  )4 

130 

142 

Alexican  L.  &  P.  pref . 

100 

6,000,000 

93  A 

93 

102)4 

100 

12.603,400 

3  '  . 

•April,  Oet . 

160 

146 

149  ^jj 

148  '’4 

63 

53  A 

Alexieo  North-Western  Rv.  .  .  . 

100 

2.5,000.000 

100 

2.910.000 

1 

Alar.,  June,  Sept.,  Dec. 

66 

46*4 

Alexieo  Tramwav . 

100 

17,093,096 

126 

112)2 

108)4 

108 

108 

108 

100 

2.910,000 

1^4 

Mar.,  June,  Sept.,  Deo. 

104 

103 

106 

1 04  )4 

lu.5  3^ 

98 

Alinn.  St.  P.  &  .‘s.-S.  At.  com.  .  . 

100 

25.‘206,800 

3 )  2 

April,  Oct . 

1.5  4  A 

126 

142 

116 

130 

1‘29 

100 

22.000.000 

■”  J 

Feb.,  Alav,  .Aup.,  Nov.  . 

19312 

141 

242  >2 

187 

240 

201 

Alinii.  St.  1'.  &  S.S.  Al.  prof..  .  . 

100 

12,603,400 

3  A 

April,  Oct . 

149  A 

130 

600,000 

0  1 

-Alar.,  June.  .Sept.,  Dec. 

157 

135 

1.50 

140 

190 

Alonareh  Knitting  com . 

100 

1,275,000 

94 

88 

90 

.5.5 

45 

.i) 

10 

2.000,000 

•> 

Jan.,  .April,  July,  Oet.  . 

150 

14.5 

1.50 

146 

147  A 

1 .35 

120 

Alonarch  Knitting  pref . 

100 

750,000 

1)4 

Feb.,  Alay,  Aug.,  Nov.. . 

95 

92  A 

100 

8.5 

89 

83 

100 

2,181.210 

Feb..  Alav,  Aup.,  Nov.  . 

44 

37 

1.50 

42 

19.5 

Alonterey  Ry.  L.  &  P.  pref.  .  .  . 

100 

500,000 

79 

74 

60 

60 

100 

16.000,000 

•>  I 

April,  Oet . 

87 

80 

85 

76 

73 

69 

Alonlreal  L.  H.  &  P . 

100 

17,000,000 

2  A 

Feb.,  Alay,  Aug.,  Nov..  . 

242  A 

187 

240 

201 

229 

2i3 

100 

9.000.000 

1  >4 

Alar.,  .lime.  Sept.,  Dec. 

54 

39 'A 

7i\ 

58  A 

Niagara  St.  (’.  &  Toronto.  .  .  . 

100 

92.5,000 

100 

6.000.000 

1 )  • 

Jan.,  April,  .lulv,  Oct.  . 

102 

8.5 

97  *4 

81  A 

88 

70 

Nipissinp  Alines . v  . .  . 

5 

6,000.000 

5 

Jan.,  April,  Julv,  Oct.  .  . 

9.80 

5.75 

9.60 

7.20 

7 . 95 

5.92 

100 

1.030,000 

.lau.,  -April,  Julv,  Oct.  . 

130 

120 

130 

123 

7.12)-i 

125 

120 

Northern  Ohio  Traetion  com. . . 

100 

9,000,000 

lA 

Jan.,  April,  July,  Oct.  .  . 

76 

08  A 

74 

73 

5 

6,000.000 

a 

.Ian.,  A))ril,  Julv,  Oct.  . 

1 1  . 05 

7 . 4.5 

9  3-16 

9.06 

7.60 

North  Star . 

1 

1,. 300,000 

100 

2.500.000 

2 

.Ian.,  .April,  July,  Oct.  . 

136^4 

I2U4 

133 

123 

118 

129 

107 

Nova  Scotia  Steel  com . 

100 

6,000,000 

lA 

Jan.,  April,  July,  Oct.  .  . 

97 

81  A 

86 

71 

78)8 

734 

100 

2,000,000 

1*4 

Alar.,  .lune,  Sept.,  Dec. 

129 

121 

123 

1 18 

110 

Nova  Scotia  Steel  pref . 

1(X) 

1,0.30,000 

2 

Jan.,  April,  July,  Oct.  .  . 

130 

121 

125 

11.5 

122?4 

122*4 

100 

1,984,400 

2+1 

3 

Jan.,  April,  July,  Oct.  . 

165 

127 

1 4  iy 

146 1^2 

192 

144 

Opilvie  Flour  Alills  com . 

100 

2..500,000 

*y 

Jan.,  April,  July,  Oet.  .  . 

133 

121 

129 

107 

118)2 

114  A 

100 

600,000 

Alarch,  Sept . 

55 

54  A 

70 

.w  . 

Opilvie  Flour  Alills  pref . 

100 

2,000,000 

1)4 

Alar.,  .June,  Sept.,  Dec.. . 

1’25 

118)4 

119 

108 

117)'2 

115 

100 

2.1.50.600 

1 

Feb.,  May,  Aug.,  Nov.  . 

63 

r>4U 

61  )'2 

58 

Ottawa  Elec.  Railway . 

KK) 

1,876,900 

3+3 

Jan.,  April,  July,  Oct.  .  . 

1 ,075,000 

1  '5 

Feb.,  Alay,  Aup.,  Nov. . 

90 

80 

89 

80)4 

88 

81 

Pacific  Burt  com . 

100 

6.50,000 

1 

Jan.,  July . 

51)4 

38  A 

41 

28 

.34 

30 

100 

1 ,750.000 

29 

* . 

.  . 

Pacific  Burt  pref . 

100 

650,000 

1)4 

.Ian.,  April,  July,  Oct.  .  . 

94 

87)4 

90 

81 

84)4 

83  Vi 

100 

1,300.000 

Aup.,  Feb . 

90 

73  A 

Penman’s  Limited  com . 

100 

2,150,600 

1 

Feb.,  Aiav,  Aug.,  Nov  ,  . 

61)2 

54  A 

^58 

49 

.5.5*8 

49 

100 

3.000,000 

1 

Jan.,  April,  July,  Oct.  . 

75 

50^2 

33  A 

72 

iA 

Penman’s  Limited  prof . 

5 

1,075,000 

lA 

Feb.,  Alav,  Aug.,  Nov.. . 

88 

8.5 

88  A 

79 

84 

63 

100 

5.000,000 

io)4 

7.i 

On  A 

Porto  Rico  Rail  wav . 

100 

3,000,000 

1 

Jan.,  April,  July,  Oct.  .  . 

84)2 

70 

72 1.8 

00  A 

71 

59  A 

100 

9, 999. .500 

66 14 

.53 

60 

21  A 

10 

Quo.  Ry.  L.,  H.  &  P . 

100 

9,999,.500 

9,963,400 

531-8 

126 

10  A 

‘>1  I.. 

10 

101 

1() 

12  A 

100 

9;9(i3,400 

2 

Alar.,  June,  Sept.,  Dec. 

126^2 

92)2 

126^2 

103 

119)2 

101 

Richelieu  &  Ontario  Navigation 

100 

2 

Mar.,  June,  Sept.,  Dec. . 
Jan.,  April,  July,  Oct.  .  . 
Jan.,  April,  July,  Oct.  .  . 

103 

119)2 

U2)i 

104 

100 

1,000.000 

SOO.OOO 

1 .200.000 

T*i' 

95 

94 

Rogers,  Wni.  A.  com . 

Ropers,  Wm.  A.  pref . 

100 

1,. 500,000 
900,000 
800,000 

2  A 

lA 

207 

170 

17.5 

11.5 

1 10 

103  A 
32 

146 

108 

115 

104 

100 

ii4 

92 

10 

100 

no  A 

115 

110 

100  i 

118 

101  ,'2 

98 

2.5 

Russell  Alotor  com . 

100 

92 

91 

10 

10 

100 

1.500,000 
1,. 500.000 

40 

30  A 
90 

47) -2 

35 

50)4 

40 

Russell  Alotor  pref . 

100 

1,200,000 

1,500,000 

118 

45 

99 

KXI 

00  A 

30 

30 

25 

30 

25 

27 

100 

•V'i 

Alarch,  Sept . 

92  H 

99  A 

90 

99  )4 

88 

Sawyer  Alassev  com . 

100 

10(1  1 

11. 000.000 

U2 

Jan.,  April,  July,  Oct.. 

12414 

108)4 

154  *4 

122 

149)-2 

119 

Saw-yer  Alassey  pref . 

100 

1,. 500,000 

lA 

Mar.,  June,  Sept.  Dec.. . 

09  A 

91 

100 

82 

87 

84*i 

100  ; 

4,000,000 

38 

31 

57 

3.5 )  ^ 

()1 

49 

Shredded  V\  heat  com . 

100 

8,7.50,000 

Jan.,  April,  July,  Oct.  .  . 

86 

75  )-2 

81  A 

90)4 

75 

100 

3,000,000 

i  ®4 

Jan.,  April,  July,  Oct.  . 

97 

90 

101 

93 

103  )^ 

95 

695/4 

Shredded  Wheat  pref . 

100 

1,2.50,000 

iy2 

Jan.,  April,  July,  Oct. . . 

94 

90 

81)4 

74)4 

94 

01  A 
12  A 

100 

1,494,000 

I'i 

Jan.,  April,  Sept.,  Oct.  . 

tuA 

Span.  River  P.  &  P.  AI’s  com .  . 

UK) 

3,000,000 

70)4 

34 

723.8 

9 

16 

100 

1.481.800 

1P4 

Jan.,  April,  Sept.,  Oct.  . 

'9A 

Span.  River  P.  &  P.  AI’s  pref.  . 

100 

3.000,000 

97)2 

85 

97  )■. 

30 

3.5 

100 

3.900,000 

,  , 

70 

4.5 

72*8 

St.  Lawrence  &  (’hieapo  Nav,  . 

100 

860,000 

5 

Yearly . 

117 

90 

13.5 

98 

106 

104 

100  1 

3.000,000 

97)4 

89 

97  >  2 

30 

Steel  (’ompany  of  (’anada  com  . 

100 

11. .500,000 

30  A 

27 

28 1  8 

15 

20 

16*4 

100 

1 1 .500.000 

34  1.^ 

32)4 

35 

26*4 

38  A 

15 

.Steel  Company  of  Canada  pref. 

100 

6,496,300 

3  A 

Feb.,  Alay,  Aug.,  Nov.. . 

93 

87 

91  A 

71  )i 

87)8 

80  A 

100 

6,496.300 

13.875.000 

i?4 

Jan.,  April,  July,  Oet.  . 

91 

89 

91  '4 
1014 

89)4 

3 

91 

80)4 

Toledo  Railway . 

100 

100 

13,875,000 

650,000 

1,000,000 

100 

8 -*4 
169 

Tooke  Bros,  com . 

53)2 
91  \o 

39 

87 

60 

93 

26 

i.5 

79*4 

100  i 

11,000,000 

2 

Jan.,  April,  July,  Oct. . 

12i)4 

151  *4 

131 

148)2 

132 

Tooke  Bros,  pref . 

100 

i*4 

Alar.,  June,  Sept.,  Dec. . 

79  A 

79)4 

100  i 

650.000 

401 2 

.37 1-^ 

.54  I-4 

35 

60 

2.) 

Toronto  Railway . 

100 

11,000,000 

2 

Jan.,  April,  July,  Oct.  .  . 

150)4 

132*4 

148)4 

132 

144 

135 

100  1 

l.OOO.OOO 

i  *4 

Alar.,  June,  Sept.,  Dec. 

90 

87 

92  A 

8/  )4 

93 

79  *4 

Toronto  Paper . 

100 

7.50,000 

lA 

Jan.,  April,  July,  Oct.  .  . 

72 

68 

102 

58 

61 

58 

100  ! 

3.000.000 

1 '  ■; 

Jan.,  April,  July,  Oct.  . 

94 

93 

90 

90 

Trethewev  Silver  Cobalt  Aline.. 

1 

1,000,000 

3.000,000 

10 

77 

30 

93 

4.5 

•>‘> 

.‘26 

.21 

100  ; 

2..500,000 

fi3)-2 

50 

62 

38 

Tri-(^ity  Hy.  &  Lijjht  pref . ! 

100 

1 A 

Jan.,  April,  July,  Oct.  .  . 

94)4 

93 

93 

100 

2.000.000 

20,100.000 

1  ^4 

Jan.,  A))ril,  July,  Oct.  . 
Jan.,  April,  Julv,  Oct.  . 

96  A 

94 

98 

91  )-; 

Tuckett  Tobacco  com . 

100 

2,500,000 

2,000.000 

59)4 

09  A 

62 

‘»3 

36 

79)2 

47 

36 

91  A 

100  1 

1 1 , 

1  i  i  1 4 

104 

110*4 

103 

109)8 

101 

Tuekett  Tohaei'o  pref . 

100 

lA 

Jan.,  April,  .Tulv,  Oct.  .  . 

lOOJs 

100  ! 

3.000.000 

1  *4 

Jan.,  April,  Julv,  Oct.  . 

104 

146 

140 

140 

Twin  City  Rapid  Tran,  com  .  .  . 

100 

20,100.000 

1  V2 

Jan.,  April,  July,  Oct.  .  . 

lii 

ibiA 

1091-2 

101 

1U8  A 

105 

100  ! 

800,000 

1  '4 

.Ian.,  April,  July,  Oct.  . 

100 

98 

92)2 

'I’win  (’ity  Rapid  Tran.  pref.  .  . 

100  ' 

3,000,000 

lA 

Jan.,  April,  July,  Oct.  .  . 

100  1 

2,0()().000 

1 

Alar.,  .lime.  Sept.,  Dec. 

1 

9.5 

Victoria  Rolling  Stock . 

5,000  1 
100  1 

240,000 

1,500,000 

0 

100  j 

300,000 

1  *4 

Alar.,  June,  Sept.,  Dec. 

1.59*4 

130 

105 

104 

Western  ('anada  Flour  Alills  .  . 

2 

Jan.,  April,  July,  Oct.  .  . 

125 

12.5 

126 

120 

120 

1‘20 

100 

1.. 500,000 

1.50!^ 

126 

152  )-2 

95 

Winnipeg  Railway . 

100 

9,000,000 

3 

Jan.,  April,  July,  Oct.  .  . 

269 

210 

218 

187 

210 

191 

100  j 

9,000,000 

3 

Jan.,  April,  July,  Oct.  . 

255  H 

185 

268 

210 

218  )-4 

187)^ 

1 

! 

- , - 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


COAIPANY 


British  Columbia  Electric  Ry . 

(Canada  Bread . .  .  — . 

Canadian  Car  A  Foundry  Co . 

Canada  Locomotive  Co.  Ltd . 

Can.  Nor.  Ry.  Income  Deb.  Stock . 

Can.  Northern  Western  Ry . . . . 

Commercial  Cable . 

City  St.  John,  N.B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  A  Steel . 

Electrical  Development . 

Great  Northern  Railway  Can  4%.  . . 

Alexican  EJectrio  Lipht . 

Alex.’can  Lipht  A  Power . 

Alexico  North  Western  Railway . 

Ontario  (Prov.  of)  June  1,  1939 . 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  A  P’r . 

Rio  Janeiro  Tram.  2nd  Alort . 

Sao  Paulo  Tram,  Lipht  A  Pow'er. ... 

San  Antonio  Land  A  Irr’n  Co . 

Spanish  River  P.  A  P.  Alills . 

Steel  Company  of  Canada . 

Vancouver  Power  A  Debenture . 

Vancouver  Per.  Guar.  Deb.  Stock . 


Par 

Value 


$ 

£40 

1000 

1000 

£100 

500 

600 

.500 

£100 

1000 

•1000 

1000 

500 

500 

100 

500 

£100 

1000 

$500 

1000 

.500 

.500 

500 

1000 

$100 

£100 

£100 


Outstanding 


235,600 
1,236,700 
5,441,898 
$1.. 500, 000 
5,000,000 
4,000,000 
20,000,000 
£148,100 

6.794.500 
997,.500 

7,100,000 

9,953,000 

1,448,750 

5,650„500 

11,469,000 

£3,073,000 

3,500,000 

2,806,000 

25,000,000 

25,369,933 

6,000,000 

1,200,000 

2.423.500 
8,850,000 
£229,000 
£800.000 


Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


INTEREST  PAYMENTS 

1912 

1913 

1914 

Pr’s’t 

How  and  When  Paid 

High 

I>ow 

High 

Low 

High 

Low 

April,  Oct........... 

3 

Feb.,  Aug......... .. 

07  A 

93 

94 

87  A 

96 

92*4 

3 

June,  Dec . 

107 

105 

90 

89)4 

89  A 

89  A 

3 

Jan.,  July. . . 

100 

97 

100 

94)2 

98 

98 

3 

Alay,  Nov . 

105 

100 

105 

100 

100 

100 

2A 

May,  Nov . 

2 

Jan.,  April,  July,  Oct. 

80 

80 

80 

80 

1 

May,  Nov . 

2 

Mav,  Nov . 

99  As 

3 

April,  Oct . . 

103)4 

102 

100 

98 

l6(i 

95 

2A 

Jan.,  July . .  . 

95ji; 

94  A 

94  A 

89 

89 

89 

2A 

Alarch,  Sept . 

97 

90 

93  A 

so 

93 

86 

2 

April,  Oct . 

2  A 

Jan.,  July . 

86 

82  A 

80 

8() 

80 

2A 

Feb.,  Aug . 

03  A 

90 

90 

83 

83 

83 

2A 

March,  Sept . 

92 

2 

June,  Dec . 

2)4 

Alay,  Nov . 

96 

9i)4 

92 

80 

82 

si 

2  A 

Jan.,  Julv . 

105 

99  A 

100 

94  A 

97 

94)5 

2A 

April,  Oct . 

2A 

June,  Dec . 

104)4 

166  )-2 

loi 

90  A 

96)4 

96  A 

3 

Alay,  Nov . 

3 

Jan.,  July . 

97  A 

97 

97 

77 

79 

77 

3 

Jan.,  Julv . 

100  A 

99  A 

100 

94 

94 

91 

2)4 

Jan.,  July . 

2A 

Jan.,  Julv . 

.  • 

... 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list«  or 
of  any  chanties  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 
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Canadian  Securities  in  London 


£4n,0(H)!Iu..  Dc 
£7S.r.00i-Ia..  .III. 
£o.4SK,;iS0'la.,  Ju. 
£20r>,(J00iMa.,  No. 
£.508,.500  Ja.,  Ju. 
£4IO,000|Ja.,  Ju. 

I 

£2,04.5,7fi0;Ja.,  Ju. 
£8,72(1, JSl  Ja.,  Ju. 
||£28,lt>2,77(i'Ia.,  Ju. 
£3.00n.()(M)  A|).,  Oe. 

£4.')0,000  Ja.,  Ju. 
£1,200,000  Ja..  Ju. 
£l,.320,000lMa.,  No. 
£1,897, 820iAp.,  Oc. 

I 

I 

£118..300  Ju..  Oc. 
£1.920,000  Ja.,  Ju. 
£8.')4,.')(M)'Ap.,  Oc. 
£217,2(M)'Iu.,  Oc. 
£641,400  Ja..  Ju. 
£.50.3,100>Ap.,  Oc. 
£1,068,000  Ap.,  Oc. 

£198,400  Fb..  Au. 
£482,800!Ap.,  Oc. 
£150,000, Ma.,  No. 
£l,440,000:Ma.,  N*o. 
£l,821,917'Ma.,  N'o. 

£410,959iAIa.,  N'o. 
£2,400,000!Ma.,  No. 
£1,4.38,300; Ma.,  N'o. 
£1.430,600|Ma.,  Xo. 
£190,.')00|Ma.,  Xo. 
£257,500  Ja.,  Ju. 
£478,200  Ja.,  Ju. 

£2.53,000, Ja.,  Ju. 
£513,.574|Ja.,  Ju. 
£38.5,000  Ja.,  Ju. 
£400,600iJa.,  Ju. 
£143,700iMa.,  Sp. 
£.382,.500,Ja..  Ju. 
£553,900!Ja.,  Ju. 

£  108,400' Ma.,  Sp. 
£199.400,  Ma.,  No. 
£l()0,000jJa.,  Ju. 
£229,726!Ap.,  Oc. 
£400,000|Ap.,  Oc. 


NAME 


Price 
March  16 


£102,700 

£310,239 


£136,700 


Ma.,  Xo. 
Ap.,  Oc. 

Ja.,  Ju. 


£.300,910  Ja.,  Ju. 

£1  7.294Jja.,  Ju. 

£l,169,S44!Ja.,  Ju. 
£1.833,600|Ja.,  Ju. 
£121.200!Ap.,  Oc. 
£117,200iFb.,  Au. 
£244,900  Fb.,  Au.  I 
£81.5..500  Fb.,  Au. 
£2,351,200  Fb.,  Au. 
£510,000  Fb.,  Au. 
£31.5,100;Ja.,  Ju. 
£308,623: Fb.,  Au. 
£482,876' Fb.,  Au. 
£.500,000' Ma.,  Xo. 
£284,500Ma.,  Xo. 
£2,.500,000!Ap.,  Oc. 
£l,86O,O00Mr.,  Sp. 


GOV'T  L'NREG’D 

lAlb.  Stg.  Debs,  1938..  .1 
4I2IH.C.  Stp.  Debs.  1917.  .! 
3 3^  Canada  Bds.  1914-19.  | 
4  .Man.  Stg.  Deb.  1928.  .! 
4  .Man.  Te.  Bds.  1947.  .  .! 

4  'Sask.  Bds.  1949 . 

(SOV.  KE(i.  A:  INSCN 
.3  iB.(’.  Insc.  Stock,  1941. 

3  'Can.  Hep.  Stock,  1938. 
3,'iiCan.  Rcr.  Stk.  19:10-50 

4  'Can.  Stock,  1940-60. .  . 

4  New  Brun.swick  Kcr... 
3li,Ont.  Hcr.  Stk.,  1946... 

4  lOnt.  Hcr . 

3  jQue.  Insc.  Stk..  1937.  . 

Ml'NiriPAL 
4J.>J3urnabv  Debs..  19.50.. 

4  ia  (’alsary  Debs..  19.30-42 

5  Kdnionlon  191,5-48..  .  . 

4  '  Edmonton  1917-29-49 
4  '2  Fdmontoii  1918-51 

4  >2' Edmonton  1932-52..  .  . 

5  'Edmonton  Stp.  Bd. . .  . 

I  1923-33 

4J^2  Fort  William  192.5-41.. 

4  I  Hamilton  Debs.,  1934  . 

3  J2;  Montreal  Bds.,  1933..  . 

3  'Mont leal  Perm.  Debs. 

4  Mont.  Cons.  1932.  .  .  . 
3I2, Montreal  Hcr.  1942.  .  . 

4  .Montreal  Rep.  1948-50 
4 ' 2!Montreal  Rep.  1951 .  .  . 

4  'a'Montreal  Rep.  1952.  . . 
4H Moose  Jaw  19.50-1..  .  . 

.5  j  Moose  .law,  1951-2.  .  . 
4>2iXew  Westminster, 

;  B.C.  Deb.,  1931-62.. 

4  'flttawa  Debs.,  1926-46 

3  ?.'2  Quebec  Stp.  Deb  1923. 
JHIQuebec  Rep.  .Stock.  .  . 

4  !  2  (,lue.  Stp.  Debs..  196:?. . 

5  I  Repina  Debs.,  1923-38. 

4 '2  Repina  Debs..  192.5-.52. 

5  iRt>gina  Cons.  Ri'p-'Stk. 

1  194.3-63 

4  !.St .  John  Debs.,  l!l.34... 

4  JSt.John  Debs.,  1!)46-.51 

5  jSaskatoon  Debs.,  19:?8. 

4  ' ij.Saskatoon  ('ons.  Stk  .  .  j 

5  Saskatoon  ('ons.  Stk.  .  j 
4  3  2  .Sherbrooke  Dbs.,  1933. 1 
4  ;So.  Vancouver  Cons.| 

!  Stock,  1961 . j 

•5  'Toronto  Debs. .1919-20 
4  ! Toronto  Bds.,  l!)22-8. .  | 

4  Toronto  Loc.,  Imp.  I 

'  Bds.  19i:?-21 . I 

Toronto  Bds.,  1929..  .  .| 
;3'oronto  Debc., 1944-8  .  j 
jV'ancouver  Bonds, 19:?1 
jVancouver  Bds.,  19:?2.  | 
Vancoin  er  Dbs.,  ’26-4”' 


90-92 

101-103 

99-101 

93-95 

92- 94 

90- 92 

78- 80 

85- 87 

93- 95 
98-100 

92- 4 

86- 88 
97-99 

79- 81 

82-86 

91- 93 
1(K!-102 

90-92 

90- 92 

91- 93 

101- 103 
90-92 

89- 91 
8(>-8S 
71-73 

94- 96 
83-85 

93- 9.5 

102- 104 
102-104 

86- 89 

95- 97 

88- 90 

90- 92 
95-97 
s:?-85 

100-102 

94- 96 

89- 91 

97-99 

.S!)-9l 

90- 92 

97- 9;) 

SS-  90 

95- 97 

91- 93 

73-77 

102-104 

94-96 

96- 99 
.V9-91 
S9-91 

91-9:? 

9(M»2 

88-90 

88-90 

90-92 

98- 100 

87- 89 
85-87 
94-96 

90- 92 
9‘2-94 

91- 93 


High  and  Low 


1913 


98 '  ',-91  M 

101  84'-  t01?4 

99 34-96 8 g 
98 ' 2-93  3  '3 
90-84 
973i-93  3.^ 

82  Vi-1\ 

88 >2-81 M 
97's-88>^ 

99 - '*-96 
97 ' 2-9- 
90  *x4-85 

97  J  8-92  H 
93-77 

86-77 

I  i)8-91'2 
105*4-94 '4 
98 '^-91'  ', 
97 '2-91 
98^i-90 

99  *4-94  H 
94*4-91 H 
95  *4-87' 8 

88 >  2-84 '2 

74  38-66  34 

100- 91 *8 
89 '  .',-82 

100-91 *8 
105  '12-98 '  .i 
104  3^-98  *i 

94  *4-86 
1023.i-983i 

95 '2-91 

100- 923^ 

98  '4-9.5 
87  3-2-83 

103 *4-10034 
104-96 

95  3-2-90  3  2 

101- 04*4' 

94  '  -2-89  '"2 
92 14-86  '4 

103*4-!»5  34' 
95 '2-89  I 

104-92*4'  I 

95  3  2-93 

8  /  1'^— 2  3  '-2 
103 ’8-101 
9634-9334 


1912 


102-97 
103  34-100312 
101 *4-99 
101*4'-99 

91- 38  34 
j  101 3^-9834 

86  34-81 

92- 87  34 
10034-903-2 

162-9614 

94-87  3a 
103 *4-96 
85-81 

98  34-85 14 
105  *4-97 14 

10.8-10334 

103-90 

103*4-98 

9734-9734 
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10334-9734 
99  34-94  34 

91-88*4 
78*4-74 
102 ’8-98 
91 34-87*4 
103-98  14 


100*4'-92 

99-8834 

101  *4-0734 

102-97*4 
101  ’4-98 
90*43^86 


BANK 

Shares  Par 
Value 

CAP 

Authorized 

ITAL 

Issued 

B.X.A . 

250 

1 

4,866,666 

4,866,666 

Commerce  t . 

50 

25,000,000 

15.000,000 

Dominionf . 

100 

10,000,000 

5,842,889 

Hamilton . 

100 

3,000,000 

3,000,000 

Hochelaga . 

100 

4,000,000 

4,000,000 

Home* . 

100 

2,000,000 

1,943,517 

Imperial . 

100 

10,000,000 

6,980,430 

Merchants . 

100 

10,000,000 

6,961,800 

Metropolitan . 

100 

2,000.000 

1.000.000 

Molsons . 

100 

5,000.000 

4,000,000 

Montreal! . 

100 

25,000,000 

16,000,000 

Nationale . 

100 

5,000,000 

•2,000,000 

North  Crown* .  .  .  . 

100 

6,000,000 

2,827,755 

Nova  Scotia . 

100 

10,000,000 

6,000,000 

Ottawa . 

100 

5,CKM),000 

4,000,000 

Provinciale* . 

100 

2,000,000 

1,000,000 

Quebec . 

100 

5,000,000 

2,731,490 

Royal . 

100 

25,000.000 

11,560,000 

Standard . 

50 

5,000,000 

2,860,240 

Sterling* . 

100 

3.000,000 

1,170,152 

Toronto . 

100 

10,000,000 

5,000,000 

Union! . 

100 

8,000,000 

5,000,000 

Reserve  as 
per  last 
Statement 


2,92  \000 

13.. 500.000 
6,842,889 
3,600,000 
3,625,000 

650,000 

7,000,000 

6,511,0.50 

1,2.50,000 

4,800,000 

16,000,000 

1,5.50,000 

350,000 

11,000,000 

4.750,000 

625,000 

1,306,962 

12..  560.000 
3,760,240 

300,000 

6,000,000 

3,400,000 


DIVIDEND  PER  CENT. 


Pr’s’t 


4 

234 

3 

3 

2,14 

1*4 

3 

2  >4 

2  34 
2*4 
2H 
2 

3 

334 

3 

IH 

l»4 

3 

334 

1  h 

2*4 

2 


When  PajTible 


.Apr.,  October.  . . 

Mar.,  June,  Sept.,  Dec. 
Jan.,  Apr.,  July,  Oct. . . 
Mar.,  June,  Sept.,  Dec. 
Mar.,  June,  Sept.,  Dec. 
Mar.,  June,  Sept.,  Deo. 
Feb.,  May,  Aug.,  Nov. 
Feb.,  May,  Aug.,  Nov. 
Feb.,  May,  Aug.,  Nov. 
Jan.,  Apr.,  July,  Oct. . 
Mar.,  June,  Sept.,  Dec. 
Feb.,  May,  Aug.,  Xpv.. 

Jan.,  July . 

Jan.,  Apr.,  July,  Oct. . 
Mar.,  June,  Sept.,  Deo. 
Jan.,  Apr.,  July,  Oct. . 
Mar.,  June,  Sept..  Deo. 
Jan.,  .Apr.,  July,  Oct.  . 
Feb.,  May,  Aug.,  Xov. 


1912 


1913 


1914 


High 

Low 

High 

Low 

High 

IX)W 

161 

145 

157 

144*4 

149 

144*4 

229 

214  >4 

224 

200 

216H 

200 

237 

2‘26U 

242 

213 

233 

213 

2071^ 

199 

212 

197 

207 

197 

180  H 

163 

170 

150 

155 

150 

116 

no 

201)4 

‘228 

219  H 

227 

207 

2i6?4 

201 

189  V 

201 

180*4 

193 

180)4 

201 

1971.4 

198 

190 

211 

189*4 

212}^ 

201V 

20:? 

185 

205 

190)4 

256 

241 

246 

221)4 

250 

221  )4 

140 

123*4 

140 

131 

133  H 

123)4 

104 

96  h 

99 

85)4 

25i 

278 

259 

266 

251 

‘264  ?4 

213 

207 

210  J4 

109 

207  H 

199 

146 

130 

i.ii 

119 

121)4 

iis 

234 

2'20 

228 

213 

228 

213 

236 '  s 

218 

228 

207 

‘2*23 1/4 

216 

102 

92 

98  U2 

98 

212 

205 

212 

201 

2i4 

203 

174 

149 

154  H 

135J4jl46)4 

135  H 

•Not  listed. 


fThese  banks  make  bonus  payments. 
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109-102 
103  *4-97  34 


£1,440,000,  Fb.,  Au. 

I 

£I,706,20olju.,  Dc. 
£513,600' Mr.,  Sp. 
£647,260!Ja.,  J  u. 

£247, 175!  Mr.,  Sp. 


£1,368,893 

Ja.,  Ju. 

£1,825,405 

Mr.,  Sp. 

£7,000,000 

Ja.,  Ju 

£3,757,515 

Ap.,  Oc. 

£800,000 

£1,038,855 

Ju.,  Dc. 

$1,448,750 

Ap.,  Oe. 

£1,146,700 

Ju.,  Dc. 

£9,547,544 

Ju.,  Dc.  I 

£1,923,‘287 

Mr.,  Sp.  I 

£2,497,800 

Ju.,  Dc.  j 

£719,700 

Ja.,  Ju.  ' 

i 

4 


95-97 

S8-90 


88-90 

82-84.\d 


86-88 

80-82 


87-89 

91-93 


96-98 

S2-S5 


81-3 


93-9,5 

8:?-85 


£l,147,945jJu.,  Dc.  j  4 

£l,650,000>Ju.,  Dc.  !  4 
I  I 

£358,88S'.Ja.,  Ju. 


£5,144,030'Ma.,  Xo. 

£587,671  Ja.,  Ju, 

£15,173,563*Ap.,  Oc. 
£2,670,400  Ja.,  Ju. 

£32,725, 383lja.,  Ju. 
£750,000!Ja.,  Ju. 


£250,000  .Ja.,  Ju.  j  4 


£2,032,800 


£738,000 


£7,200,000 

£2,100,000 

£2,050,000 

£1,550,000 


Ma.,  Xo.|  4 


Ma. 


Ja.,  Ju. 


Ap.,  Oc. 
Ap.,  Oc. 
.Ap.,  Oc. 


£7,136.980iMr.,  Sp. 
£12,215,555'.Ap.,  Oe. 
£3,420,000;Ap.,  Oe. 
£2,530.000  A p.,  Oc. 


£7,168,055 

£373,000 

£22,222,442 

£922,309 


Ap. 

Ja.,  Ju. 

Ja.,  Ju. 
Ju.,  Dc. 


£746,702'Ja.,  Ju. 


£255,500 

150,705,000 


Ja.,  Ju. 
Ja.,  Uu. 


Ja.,  Ju. 


£460,000 
£l,000,000lJu.,  Dc 
f3,293,500ija.,  Ju. 
£349,347|Ja.,  Ju. 
£349,347iJa.,  Ju. 
£2,857,670; Ma.  No.. 
£850,000|ju.,  Dc 
£287,800!  Mr.  Sp. 


£205,400 

£911,300 


Ja.,  Ju. 
Ja.,  Ju. 


£l,100,000|Ap., 
£l,200,000iFb.,  Ap 
£1,200,000  Ja.,  Ju. 

£221,200|.Ja.,  Ju. 

£104,100',Ja.,  Ju. 
£2,787,155iMr.,  Sp. 
fl0,298,000'Mr.,  Sp 
£l,‘250,000|ja.,  Ju. 

£140,000!Fb.,  Au. 

£460,000IMa.,  Xo. 

£519,700iFb.,  Au. 

£540,000'Ja.,  Ju. 

£500.000jAp.,  Oc. 

£143,S0o!ap.,  Oc. 


Vancouver  Debs.,  '47-91 
Vancouver  ('ons.  Stk. .  | 

4  3'2|Vano.  ('ons.  Stk..  195:?. 

4  .Victoria  Dobs.,  1920-6()l 
4  |\'ictoria  Stock.  1962. ..  I 
4  3iiiVict.  ('ons.Stck.  1962. . 

4  I  West  mount  Debs.  19.54  1 
4  IWinnipep  Debs. ’1 6-36.  | 

4  jWinnipep  Reg.  Stk.  ’4t» 

4  Winnipeg  ('ons.  Rep. 

Stk.,  1940-()0 . !  90-92 

4  32Winnii)ep  ('ons.  Rep. 

I  1943-03 . 

UAII.M’AYS 

5  .Alpoina  (,'en(.  1st  intg. 

•5  .Mgoma  East  1st  mtp. . 

331. (?.X.  Alta.  Ry.  deb.s. 

gtd.  by  Dom . ' 

33-2|(3.X.  Ont.  R.  debs.  gtd{ 

I  by  Ont 19:?8 . ; 

332,  C.X.  Ont.  R.  debs,  gtd.l 

by  (Jnt.,  1938 . i 

4  C.  X.  Ont.  Ry.  perp.j 

'  cons,  debs . i 

332j(’.N'.  Ont.  Ry.  Dom! 

gtd.  debs,  ref . | 

4  C.X.  Pac.  Ry.  1st  nitg., 
beds,  gtd.  by  1?.0'  ■  •  1 
4  3  2'('.N'.  Pac.  Term.  Debs.: 

j  Stk.  by  B.('..  .■ . ; 

4  iC.X.  (^iie.  Ry.  per))., 

■debs.  gtd.  by  '  C.X.R.j 
1  jC.X.  O'lc.  ((it.Xor.)lst| 

!  mtg.  gtd.  bv  C'.N’.R.! 

1  IC.X.  Ry.  (Ont.  Div.); 

1st  m'tg.,  19:?0 . I 

4  '('.X.R.  perp.  cons. dbs. 

3  (.'.X.R.  1st  nitg.  debs. 

gtd.  by  Dom..  1953  1  75-77xd 

k'.X.R.  1st  mtg.  deb. 
i  gtd.  by  Man.  19:?0.  |  93-95 

jC.X.R.  1st  mtg.  laud' 

gt..  red .  101-103 

iC.X.R.  1st  mtg.  Alta. I 
;  gtd.  debs.,  ]9:?9  .  ..  .1  90-92 

C.X.R.  1st  mtg.  Sask. I 

gtd.  debs.,  1930.  ..  .j  90-92 

3  3'2'Can.  Xor.  Ry.  Dom.! 

I  gtd.  debs.,  1958.  .  .  .SS-90 

5  (3. X.R.  Income  ehg.i 

I  conv.  debs..  1920-:?(J;  81-83 

4  C.X.R.  1st  mtg.  Man.; 

I  gtd.  debs . !  92-9.5 

4  ('.P.R.  noneum.  pref  91-93xd 

5  jC.P.R.  1st  mtg.  deb.. I 

!  191.5 . I  101-103 

4  jC. P.R.  perp.  cons,  debsj  98-100 

:C.P.  R.  .Algonia  Bch.j 

i  1st  mtg.,  19:?7 . i  lOS-110 

iDom.  Atl.  Ry.  2ndi 

i  debs,  red . !  92-94 

lO.i'.P.  Braneh  Lines! 

!  Co.  1st  mtg.  gtd.  by: 

Sask.,  19:?9 .  88-90 

jO.T.R.  Branch  Lines, 

:  Co.  1st  mtg.  gtd.  by! 

I  Alta.,  1939 . :  88-90 

iG.T.P.  1st  mtg. gtd.  by, 

j  Dom..  1962 . '  77-79 

IG.T.P.  mtg.  “-A.”  gtd., 

:  bv  G.T.R.,  19.5.5. ..  .  86-88 

G.T.P.  mtg.  "B.”  gtd. 

by  G.T.R.,  1955.  .  .  86-88 

G.T.P.  Lake  Sup.  bch. 

1st  mtg.  gtd.  by 

G.T.R..  19.5.5 .  88-90 

IG.T.P.  Debs,  red .  84-86 

(j.T.H.  gtd.  stock.  .  .  .  8,5-87 

G.T.R.  1st  pref . I  10.5—107 

G.T.R.  2nd  pref . 1  95-97 

G.T.R.  3rd  prof.  4%. .  . !  49  '  j-5U 
G.  T.  2nd.  equip  mtg. 

1911 . 1  105-107 

G.T.R.per|).cons.  debs.  92 3t2~'J3 3'a 
Qu’Appelle,  L.  L.  &  S. 
j  dobs.  gtd.  by  C.X.R. I  83-85 
IWhite  Pass  1st  mtg.red|  92-9.5 

I  White  I^ass  debs.  red. .  |  80-8:j 

Minn.,  St.  IL  &  S.S.M. 

Istm.  gtd.  by  C.P.Rl  97-99 

LIGHT  &  POWER 
(Jalgary  Power  Bd. .  .  . 

Mex.  L.P.  2nd  mtg.  . 

Shawinigau  Bds . 

4  i^lShawinigan  Debs . 

Tor.  Power  Debs.  1918 


i  96i4'-94i4' 
I  90'  .,-8.5'.  i 
:  96*4-S9i2 
!  94-87 'i? 

9’2-89i^ 
'  96'  .,-87'.. 
96*4-8814' 
95  '.'2-8ti 
9r,H-<r2s^ 
96*4-87 

91-87 

94*^-9:?*8 

96- 94 

97- 9:?  1 4 
!)8  '  ..-90  3  ■> 


98 1 i-94 ' 2 
99-90 
106 ’  8-103  3 
100-94  >2 
102-100*^ 
101*4-95 

95*4-87  >  2 
106-102 ' 

1 00-96 


90  ’  8-98 1^ 
93-89  ' 
99 *4-97 '2 
101  *4-95*4' 
99  ’  8-95  '  i? 
101 34-9.5“ 
101 34-9.5 '4 
101  *4-94  1.2 
101-96'^ 

973.-93' 


98  1  -4-96  ' 

102*4-973-3 

103 '8-97 


9812-9032  I  103-9532 


100-102  ;103?4'-97 


1101  *4-94  38 
!  9732-90 


104  'f;-0.5'2 
100-93 3i 


89 '.-84  3  s  '  93*4'-87 


89-82 ' 2 


92-88  ? 8 


COMPANY 

Par 

CAPITAL 

Undivided 

Profits 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Paid  Up 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

('anada  Land  A  Nat. Inv. Co. 

100 

1 .205.000 

1.000,000 

2 '4 

Jan.  April,  Julv,  Oct..  .  . 

169 

1.54 

170 

1.52 

170 

1.52 

Canada  Perm.  Mort.  Corp.. 

10 

6.000.000 

4,380,6.54 

2 '2 

Jan.,  April,  Juiv,  Oct.  .  . 

202 

174 

199 

180 

102  Pi 

181  Pi 

('entral  Can.  Loan . 

100 

1 ,7.50.000 

1,682,807 

2)'2 

Jan.,  Ajiril,  July,  Oct.  .  . 

195 

182 

190 

182 

Colonial  Inv.  &  I.,oan . 

10 

2,448,440 

3‘23.»05 

:? 

Jan.,  Julv . 

80 

68 

86 

77)^ 

81 

80 

Dominion  Sav.  &  Inv.  Co.  . 

50 

934.7:10 

1 80,:?:?() 

2 

Jan.,  Julv . 

78 

7r> 

79 

Great  West  Per.  Loan . 

100 

2,3,56,025 

6.52,749 

t'i 

Jan.,  Julv . 

i;?5 

125 

130 '5 

12s  Pi 

1*28' 5 

1271  , 

Hamilton  Prov.  and  Loan.  . 

100 

1.160,000 

821,027 

3*4 

Jan.,  Julv . 

i;?5 

133 

137 

132 

i;?8 

1‘20 

•Huron  &  Erie  Loan  &  Sav. 

50 

2,100,000 

2,284,‘209 

2*4+ *4 

Jan.,  April,  Julv,  Oct.  .  . 

oi*> 

204 

219 

209 

212 

209 

Imperial  Loan  &  Inv . 

Landed  Bank  and  Loan  .... 

100 

100 

735,642 

700.000 

lOO.OtX) 

533.0.57 

3 

3'i 

Jan.,  .lulv . '. . .  . 

Jan.,  Julv . 

140 

134 

139 

i:?6 

I4:i 

130 

London  &  Can.  Loan  &  Ag. . 

50 

1.243.760 

.582,828 

•> 

Jan.,  April,  Julv,  Oct.  .  . 

130 

118)5 

123 

116 

132)5 

116 

l.,ondon  Loan . 

National  Trust . 

.50 

100 

740,865 
1  ..500,000 

‘2.30.0(K) 
I, .500,000 

1  4 

•J  1  „ 

Jan.,  .\pril,  July,  Oct.  .  . 
Jan.,  April,  Julv,  Oct.  .  . 

2i5)2 

20.5)1; 

22.5 

2i2i(, 

22.5 

212 

166 

Ontario  I.ioan  and  Debent  . 

50 

1,7.50,000 

1,490.875 

*> 

•Ian.,  .‘\pril,  Julv,  Oct.  .  . 

167 

1H5 

172 

166 

173 

Real  Estate  Loan . 

40 

.500.000 

180,000 

3 ’2 

Jan.,  Julv . 

100 

97)5 

107)4 

lot) 

102 

100 

Toronto  General  Trusts.  . . . 

100 

1,. 500,000 

1.54'2,232 

2'^ 

Jan.,  April,  Julv,  Oct .  .  . 

203)5 

178 

200 

183 

204 

183 

Toronto  Mortgage . 

50 

724..5.50 

461,411 

Jan.,  April,  July,  Oct...  . 

148 

115 

1.55 

1.33  ).i 

1.39 

13:?)  2 

Toronto  Sav.  &  Loan . 

100 

1 ,000,000 

800,000 

Jan.,  April,  Julv,  Oct.  .  . 

Union  Trust  Co . 

1,000,000 

950,000 

2)2 

Jan.,  April,  July,  Oct.  .  . 

180 

180 

178 

180 

ex  rights. 


Investors’  Guide  to  Unlisted  Securities. 

UNUSTED  STOCKS  MONTREAL  EXCHANGE. 


COMPANY 


I  .5 


43. 

4  3'2jTor.  P'r  Cons.  Debs. 
434  Vane’r  P'r  gtd.  Debs. 

6  W.  Koot’y  P.L.  Bds.. 

5  West.  Can.  I^ower,  40| 

year  bonds . . 

4>2iMbiit.  Water  &P.  Bds 
TRAMM’AYS 
8  B.C.  Elec.  def.  ord. .  .  . 

6  B.C.  Klee.  pref.  ord..  . 
5  B.C.  Elec.  Cum., pref. 

5  ]B.('.  Elec.  1st  m.  debs 

4  l/^B.C.  Klee.  V'.  I^’r  debs. 

4  3'2'B-C.  Elec.  Perp.  debs. 

5  IMcx.  Tram.  1st  mtg.  . 

6  'Mex.  Tram.  Bd.,  19.59 
4312‘Mon.St.Ry.Debs.  1922 
4  3^'Mou.St.Ry.Debs.  1922 

43^|Toronto  Ry.  Bds . 

4  34lToronto  Sub.  Ry.  Deb; 


90-92 

6.5-69 

107-109 

100-102 

99-101 

9(i-99 

88-90 

100-102 


4  32 


Winn’g  E.l  Rv.  Debs.. 

C  OM.  &  INUrS. 

Ames-Holden  Mac- 
Ready  . 


86  3-2-88  32 
95-97 

113-117 

10.5-109 

lUl-104 

98- 101 
94-98 

93  3''2-95  3i 
80-85 
80-85 
9.8-100 

99- 101 
98-100 
83-85 
93-.t5xd 


I  87 *4-^1 

'  92-89 

!  93-74 

94)4-78)4 

00)  ^-84 

1  93*4-87*4 

96)2-89 

:  100) 4-96 

I  96 '5-95) 2 

91-79 '2 

94)4-91 

!  88)4-82)2 

9.3  ’s-88 )  2 

98-90 li 
93  )'2-82 

100 ’4-97  14 

1  99*8-91)4 

SO  li-72  Pi 

j  84)2-79 

99-90)2 

100)8-97*4 

100-94 

101-98*4 

96-88 

100-94  •)4' 

06-88 

100)4-94*4 

,  9O-.84I4 

94  )4-89 

:I0:))4'-83)4 

110-89 

'  98)2-88*4' 

j  98*4-92 

99*4-9714' 

101*4-97*4 

!  104)4- 100  *4 

j  100  *4-95  )i 

10.5-10214 

104)4-100)4 

!  110 ’4-104) 2 

112V-108,*4 

!  00  Pi-02 

i 

99 1 2-96 

95?4-S5 

100  Pi-0  0 

96-83 

i 

100)2-9.5)4 

i  78,14-74 

82-78 

■  92 '2-83 

1 

97) 8-91 

92-84 

1 

98-91 

'  931. .-84 
9414-82)4' 
90-82 
109-101 
102).2-90)4  1 
64  5  8-47  *.4 

96) 4-86)4 

97 )  4-93 

9:?  '5-89  )4 

113)+- 106)4 
102)4-97)8 
62-49*4 

107)2-4)4 

94*4-90)4 

112-109 

100*4-93*4 

92  14-8*2 
97-9:?  I 

92-86  1 

9.5*4-91)4 

9754-88 

94-77 

100-92  ! 

101*4-98*4 

95  )4-90 

88  )ii-66 

108)4-105 

103)-;-96 

1(X) )  4-95  1+ 

1  (XI  >4-92  4  i 
98)4-86)4  1 
108-103  )/2 

99)4-93 

90)4-67 

11.3-105)4 

106-100 

101  Pi-0 

101  54-961'. 

100  54-95)4 
106)4-105)4 

93-89 

97-9S 

98)4-94^4 

144-109)4 

149)4-134)4 

Asbestos  Corp.  of  Canada . 

Asbestos  Corp.  of  Canada  pref. 

Belding  Paul,  ('orticelli . 

Belding  I’aul,  ('orticelli  pref.  .  . 

British  Can.  Canners . . 

Can.  Coal  &  Coke . 

Can.  Consolidated  Felt . 

Can,  Consolidated  Felt  pref.. . . 

Can.  Light  &  Power . 

Can.  Venezuelan  Ore,  com . 

Can.  Venezuelan  Ore,  pref . 

La  Rose  Mines . 

Mexican  Mahogany . 

Mexican  Northern  Power . 

Montreal  Tram  &  Power . 

National  Brick . 

Porcupine  Crown . 

Sherbrooke . 

Toronto  Paper  Co . 

Wayagamack  Pulp . 

Western  Canada  Power . 


Share  s 
par 
V’alue 


100 

100 

100 

100 

100 

100 

UK) 

100 

1(K) 

100 

100 

5 

100 

100 

100 

100 

100 

100 

1 

100 

100 


CAPITAL 


Issued 


3,000,000 
4,0(k),(MH) 
7.50.000 
850.000 
750.0(K> 
12.244,000 
1,500,000 
.500,000 
6,000,000 
4,347,500 
500,000 
7,493,135 
1 ,000,000 
12,600,000 
20,002,000 
2,000,000 
2,000,000 
1,000,000 
7.50,000 
5,000,000 
3,000,000 


DIVIDEND  PER  CENT. 

1912 

^  1913 

1914 

Present 

Quarter 

When  Payable 

High 

Ix)w 

High 

Low 

High 

Low 

10 

6 

6 

:?6 

21 '5 

2(1 

•20 

16*4 

33 

.36 

•20 

20 

•20 

91 

90 

91 

78)4 

78)4 

78)4 

40 

.30 

13 

32 

32 

32 

•23  V 

16 

I6I4 

3 

:? 

Jan..  April,  July,  Oct. . 

27  po 

23 

.32)5 

23 

23 

2:? 

i*4 

87 

85 

8.5 

85 

86 

4.3 

36 

35 

^5 

.3.5 

2'4 

Jan.,  April,  .liily,  Oct.  . 

4 '00 

‘2!  10 

•2  40 

2' 40 

1  11-10 

,50 

30 

.30 

:?o 

29 

17)5 

24  )4 

5 

6 

(iO 

27 

35 

24 

4.5 

.3:? 

1  )4 

Mar.,  June,  Sept.,  Deo. 

61 

39 

66  1 2 

48 

5:? 

48 

.3 

April . 

1  :?8 

1  . 10 

1  30 

1  10 

Jan.,  April,  July,  Oct.  . 

28 

21 

20 

20 

•20 

1)4 

72 

70 

103 

70)4 

70' 4 

70  I4 

40)2 

28 

38*4 

21 

29 

21 

92 

56 

89*4 

_  1 

49 

49 

12 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 


COMPANY 

Value 

Issued 

INTER 

EST  PAYMENTS 

1912 

19 

13 

1914 

Current 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

Asbestos  Corp.  of  Canada . 

500 

3,000,000 

215 

,lan.,  July . . 

75 

70 

70 

Belding  Paul  (Deb.) . 

100 

7.50,000 

2P2 

May,  Nov . 

British  Can.  Canners . 

.500 

500.000 

.3 

Jan.,  Julv . 

Can.  Light  &  Power . 

100 

4,000,000 

^  *  '2 

Jan.,  Julv . 

si 

73 

80 

60 

74  !  . 

100 

Can.  Venezuelan  Ore . 

1,000 

1,000.000 

3 

Mexican  Mahoganv . 

100 

470,000 

Mexican  Xor.  Power . 

1,000 

10,000,000 

6.5 

bi  *4 

(it  (j 

50 

National  Brick . 

100 

2,319.100 

3 

April,  Oct . 

82 

82*5 

72 

79 

Peter  Lvall . 

100 

1.250,000 

3 

Feb.,  Aug . 

90 

Sherbrooke  Ry . 

.500 

1,080,5(X) 

2)2 

Jan.,  Julv . 

86 

80 

82)5 

7‘>  u 

Toronto  I’aper . 

100 

.500, 0(X) 

3 

March.  Sept . 

Wayagamack  Pulp . 

100 

3,000,000 

3 

b'ch.,  Aug . 

79  H 

70 

80 

76 

70 

PROGRESSIVE  IK 
SEEKING  FURTHE 
WORKING  CAPITAL 

J.  T.  Armand  Makes  an  Offering  in 
Phosphate  and  Mica  Concern  at 
25  Cents  per  Share  —  Balance 
Sheet  for  1913  Shows  Equity  of 
Only  10  Cents  a  Share  on  Stock 
Then  Uutstanding — Still  Estim¬ 
ates  $250,000  Profit  per  Annum. 

Messrs.  J.  T.  Armand  &  Co.  are  again 
offering  to  the  public  the  stock  of  the  Pro¬ 
gressive  Mining  Company  Limited,  concern¬ 
ing  which  The  Financi.xl  Times  had  a  good 
deal  to  say  just  about  a  year  ago.  The 
offering  is  made  by  means  of  advertisements 
in  local  daily  newspapers  w'hich  do  not  care 
greatly  what  they  put  before  their  readers 
so  long  as  they  themselves  get  the  money  for 
the  advertisements. 

A  year  ago  this  stoek  w^as  offered  to  the 
public  at  15  cents  per  one-dollar  share. 
Today  it  has  come  up  to  25  cents,  and  there 
are  hints  that  it  may  go  as  far  as  30  cents. 
The  advertisement  “states  that  “proceeds 
from  the  sale  of  this  issue  will  be  employed 
for  working  capital  and  installation  of 
plant.’’  The  reader  is  also  told  that  the 
capitalization  of  the  company  is  small  and 
that  the  chances  for  a  dividend  during  the 
present  year  are  good. 

If  the  allurement  of  a  prospective  divi¬ 
dend  on  shares  at  25  cents  is  not  sufficiently 
attractive  to  persuade  the  reader  of  the 
company’s  advertisement  to  pry  himself 
apart  from  his  small  change — if,  in  the 
words  of  the  announcement,  he  wants 
further  eonvineing  -  ho  is  requested  “to 
call  at  our  office  or  write.”  And  if,  after  that, 
one  should  not  feel  satisfied,  why,  J.  T. 
Armand  &  Co.  simply  advise  him  not  to 
buy.  .1.  T.  Armand  and  ('o.  won't  eare. 
Certainly  not,  necaiiso  “this  issue  will  be 
taken  up  just  the  same.’’ 

Same  Old  ProaporliiH. 

The  subject  matter  of  the  prospectus 
handed  to  seekers  after  further  information 
of  the  Progressive  Mining  Company’s 
affairs  does  not  differ  materially  from  that 
which  was  dealt  with  in  these  columns  on 
March  1,  1913. 

The  company  is  as  optimistic  of  possible 
output  as  ever.  The  jinispectiis  says: 
"Tne  eomjiany  has  already  demands  from 
Europe  for  50,060  tons.  If  the  i-ompany 
produces  only  50,000  tons  piT  year  at  $.5 
(per  ton)  net  profit  ,  it  will  realise  $250,000 
or  50  per  cent,  on  its  entire  capitalization.” 

The  company’s  ambition,  it  appears,  “is 
to  become  a  second  Timiskaming  Hudson 
Bay  -Mine  which  has  paid  as  high  as  2,000 
per  cent,  and  more.”  But,  alas  for  the  best 
laid  plans  o’  mice  and  men!  The  ostjmatos 
of  1913,  which  are  identically  the  estimate.^ 
of  1914,  seem  just  as  far  off  as  ever,  ami 
stock  sold  at  15  cents  (hen,  while  it  is  2.5 
cents  no'w. 

The  report  addressed  to  shareholders  by 
President  Cbabot  for  the  year  ending 
December  :?l,  I9i:?,  nowhere  makes  any 
mention  of  having  shipped  .50.000  tons  of 
phosphato  to  Europe.  Xor  is  there  any 
mention  of  .50,000  tons  of  phosjihate  sent 
anywhere  else.  It  is  not  even  stated  for  a 
fad  that  (ho  (company  produced  .50,000  tons 
of  phosphate  and  most  certainly  no  mention 
is  made  of  any  fabulous  profits  or  of  any 
profits  whatever. 

OprrntluiiM  NiiKpeiidrii. 

But  President  Cliabot  does  sa.v  that  the 
diri’ctor.s  deidded  to  suspend  operations  at 
the  mine  from  February  I  last  to  prepare 
for  (ho  installation  of  maidiinery  so  that 
by  .May  of  .June  ne.xt  we  would  bo  ready  to 
operate  this  mine  with  success. 


J’resident  Chabot  states  that  “the  direc¬ 
tors  have  prepared  a  by-law  to  issue  100,000 
troiisury  shares  at  ‘2.5  and  :?0  cents  a  share.” 
Prf'sumably  this  is  the  stock  now  offered  by 
.1.  T.  Armand  &  Co.,  Accompanying  the 
191:?  report  is  a  balance-sheet,  not  dated 
but  presumably  of  December  31,  1913,  as 
follows:  - 

assets. 

Cost  of  Charter .  .$ 

Properties  and  Development . 

Plant  and  Equipment . 

Account  Receivable . 

.Mica  and  Phosphato  on  hand. 

Balance  in  Bank . 


Unissued  stock  in  Treasury. 


$  22,079.82 
245,925.00 


.$268,004.82 

By  Balance,  Discount  on  Stock, 


Profit  and  Loss  Acet.,  etc. 


liabilities. 
Capital  Stock. 

Stock  issued . 

Stock  unissued  or  in  treasury. 


231,985.18 

.$500,000.00 


$2.54,075.00 

246,925.00 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of 
Issue 


Interest 

Due 


125-102  3^jiil29  32-114 


109  34-fiS32 
103-97  3^ 
102-100 3^ 
9333-90 
9934-75 
102  32—76 
100-98 
100*8-97 
9932-97  32 
91  *-4-85 
102  *4-94  3^ 


113  34-105 
101  34-98 
105-99  H 

105  3'2— 96  Ls 
103*4-9234 
106*4-97 34 
102*4-9934 

103-99 

10254-98 

9.5-86 

106  34-100  l-s 


97-100 


1043^-9734  103-9934 


£161,140 

£376,548 

£341,420 

£1,635,840 

£924,665 

£925,800 

£200,000 

£2,750,000 

£462,500 


£200,000 

£179,600 

£150,000 

£241,510 

£300,000 

£350,000 

£200,000 

£300,000 

£250,000 

£700,000 

£5.50,000 

£100,000 

£500,000 


Ja.,  Ju. 
Mar.,  Sp. 
I'e.,  Au. 
.\p.,  Oc. 
.\p.,  Oc. 
Mr.,  Sp. 
Ma.,  Xo. 
Ma.,  No. 
Ja.,  Ju. 


Ja.,  Ju. 


Mr.  Sp. 
Ja.,  Ju. 

.•\p.,  Oc. 
May 

July 

Ma.,  No. 
Ma.,  Fb 
June 

■Ja.,  Ju. 
Ja.,  Ju. 

Ap.  Oc. 


£1,130,000 

£2,054,800 

£520,520 

$5,800,000 

$3,000,000 

£200,000 

£98,200 


6 

15h 


12 


NAME 


Canadian  Mi.  Rubber 
Can.  X’or.  Pac.  Fish. 
Can.  Pac.  Lumber.  .  , 
Can.  West  Lumber... 
Can.  West.  Nat.  Gas . 
Lake  Sup.  Paper. .  .  . 
Montreal  Cottons .  .  . 
Simpson  (R)  Cu.  pref. 
Simpson  (R)  Bonds.  . 

FINANCIAL  LAND 
AND  INVEST. 

.\lberta  Land  debs... 
B.C.  Fruit  Lands . 

B.C.  Fruit  Lands  debs 
Calgary  &  Edmonton. . 

jCan.  Nor.  Pra.  Lands. . 
Can.  Wheat  Lands, . .  . 


Price 
March  16 


Ap.  Oc. 
Mr.,  Sp. 

Mr.,  Sp. 

Ju.,Dc. 

October 

Mr.  Sp. 
Ju.,  Ju. 


9 

434 

434 


Inv.  Corp.  of  Can . 

Inv.  Corp.  of  Can.  pref. 
Inv.  Cor.  of  Can.  debs . 
Southern  Alta  Lands . . 

South  Alta.  Lds.  debs.. 
W.  Can.  Inv.  Cum.  pfd 

W.  Can.  Land  debs.. . . 

IRON,  COAL 
AND  STEEL 

Algoma  Steel  Bonds. .  . 
Can.  Coll.  (Dunsmuir) 

Bonds . 

Can.S.  F’drs.  bonds.. . 
Lake  Sup.  Corp.  bds. .  . 
Lake  Sup.  Corp.  inc. 

bonds . 

W.  Can.  Coll.  debs. . . . 
W.  Dom.  Coll,  debs . . . 


70-80 
50-55 
55-60 
67-72 
77-81 
82-85 
93  >4-95  34 
85-88 
94-96 


76-9 
11-16-15-161 


80-84xd 


2  0-32-2  13-32 
5-16-1-2 

102-106 

84-7 

87- 90 

11-32-15-32 

74-78 

27-32-29-32 

88- 90 


82-85 

7534-7734 

102-104 

91-93 

70—75 

76-79 

68-72 


High  and  Low. 


1913 


84  34-76 
81 34-601 
83  34-60 
91-67  34 
87  34-7734 
96-80 
96  34-92 
91-87  34 
95-92  34 


9034-80 
20s.-13s.  9d 

90*4-88 
22s.  3d.-15s 

528.  6d.-44s| 
17s.  6d- 

9s.  6d. 
10834-134 
91-85 
96-87 
308.  8d.  lls. 
10134-81 
18s.  9d.-18s. 


1912 


9634-9014 
89  34-78  34 
91-82 
91  34-84  3is 
90-8334 
9834-91 
9934-95 

*97-96' 


COBALT  SHIPMENT 

(Cobalt  Nagarl) 

The  Rigtu.  of  Way  figured  In  a  very  light  list  of 
ore  shipments  this  week,  although  almost  a  quarter 
of  a  million  ounces  of  refined  silver  from  the  Nlpls- 
slng  high  grade  ramp  will  bring  up  the  average  for 
the  camp.  The  shipment  was  of  concentrates  from 
the  Colonial  mill,  where  the  dump  ore  of  the  Right 
of  Way  is  being  treated.  The  Right  of  Way  is  now 
working  both  shafts  again.  The  extension  of  one  of 
the  producers  of  the  Princess  has  rewarded  their 
exertions  to  ho  south. 

The  Penn-Canadian  C!tr  contained  about  i)00 
ounce  to  the  ton  concentrates  and  ore  mixed.  Devel¬ 
opments  within  the  past  two  or  three  months  at  the 
Penn-Canadlan  company  point  to  much  more  regu¬ 
lar  shipments  from  this  properly.  The  McKInloy- 
Darragli  contributed  two  cars  of  concentrates  and 
thereby  raised  the  total  for  the  week  very  consider¬ 
ably.  All  the  ore  came  from  the  mines  surrounding 
the  town,  Kerr  Lake  and  South  Coleman,  the 
Casey  range  not  contributing. 

The  shipments  from  the  mines  in  ore  for  the  week 
ending  March  20,  were; 


10334-97 


84-83  34 

86-78 

109-10034 

9734-8634 

82-79 

86-68 

74-70 


96-92 
20s.  7  34d.- 
13s.  9d. 
97^2-97  34 
268.  1034d.- 
20s. 

538.-508. 
218.  9d. 

108-  3497 
9334-88 


508.-30s.  6d . 
105  34-100  34 
08. 6d.-18s. 
6d. 

10434-10034 


9534-9134 

9134-8534 

109-3'43 

10034-9534 

88-7534 

9434-8734 

7834-7234 


Right  of  Way .  .  .  , 
McKinley-Dar.  .  .  , 

Cobalt  Lake . 

Penn-Canadalan. .  . 
Dom.  Reduction.  . 


Bullion  shi 
were: 

Mine. 

Niplssing .... 
Timiskaming. 

Bailey . 

Penn-Can..  . . 
Hargravves.  . 


High 

83,120 


Low 


T  I.  Lbs. 
83,120 


Nipissing . 

(and  Customs  Ore.j 

Dom.  Red . 

Buffalo . 

Cr.  Reserve . . 

O'Brien . . 

Kerr  Lake . 

Foater  Ls.  Co . 

Penn  Can . 

Casey  Cobalt . 

Trethewey . 

Timiskaming . 

Bailey . 

Hargraves . 


.  .  14<j;7t>0  .  .  . 

.  .  149,760 

. .  o:i,u7(>  . . . 

63.970 

. .  fi't.eao  . . . 

64,6;iO 

.  88.000  88,000 

361,480  88,000  449,480 

for  week  ending 

March  20 

Bars.  Ounces. 

Value. 

J99  238,316.33 

$138,223.47 

2  1.951.00 

1,003.00 

2  1 .462.00 

763.25 

2  i, 29 1.00 

673.38 

1  794.00 

414.81 

206  243.814.33 

$140,977.81 

or  the  year  to  date  are: 

Ounces 

Value 

.  1,436,881.15 

$839,056.18 

149,292.00 

87.777.24 

188,450.35 

109,500.00 

.  04,024.00 

64,323.25 

.  46.274.30 

26,19.5.46 

33,313.75 

16.909.74 

.  2,187.25 

1,141.44 

.  4,707..'i0 

1,444.90 

.  2,893.00 

1.484.00 

.  2,000.00 

1,200.00 

.  1,961.00 

1.033.05 

.  1,462.00 

763.25 

.  794.00 

414.81 

Total . 


1.063.029.70  SI, 142,013.27 


Mr.  James  Reid  Wilson,  President  of  the 
Thomas  Robertson  Company,  left  for  a 
two  months’  trip  to  Europe  on  Wednesday 

last. 


$500,000.00 

The  Fi.s'a.ncial  Times  can  see  no  more 
reason  why  this  stock  should  be  purchased 
now'  at  ‘25  cents  than  we  did  a  year  ago  for 
purchasing  it  at  15  cents.  The  tangible 
assets  amount  to  $22,079  against  a  stock 
issue  of  $254,0(X),  which  would  make  the 
stock  worth  a  trifle  under  10  cents  even  if  the 
valuation  placed  on  the  “properties  and 
development”  be  taken  as  correct.  There  is 
no  more  prospect  of  high  profits  from  mica 
and  phosphate  mining  now  than  there  was 
in  19i:j. 

tradY  withISitain. 

Official  figures  of  the  trade  between  Great 
Britain  and  Canada  during  February  are 
as  follow's: 

From  Canada: 

Wheat . 

Wheat,  meal  and  Hour. 

Barley . 

Oats . 

Bacon . 

Hams . 

Cheese . 


1914 

£569,860 
137.375 
31,120 
14,550 
73,7.)5 
12.070 
57,981 

Canned  salmon .  260,191 


Canned  lobsters . 
To  Canada: 

Spirits . 

Sugar . 

Wool . 

Pig  Iron . 

Wire . 

Galvanized  sheets. 

Pig  Lead . 

Unwrought  tin. .  . . 

Cutlery . 

Hardw  are . 


15,607 

47,814 

55.5 

7,505 

1,410 

2,132 

23,347 

7,338 

10,935 

5,121 

7,784 


1913 

£405,413 
160,251 
48,981 
14, .558 
68,086 
‘23,363 
52,506 
89,939 
17,178 


52,491 

3,601 

12,342 

5,717 

2,804 

31,152 

9,329 

24,868 

5,111 

8,390 


IDLE  CARS  IN  CANADA, 

Fortnightly  bulletin  of  the  American 
Railway  Association  states  that  on  March 
15  there  was  a  net  surplus  of  124,865  idle 
cars  on  the  lines  of  the  United  States  anil 
Canada,  compared  with  153,907  on  March 
1,  a  decrease  of  29,042. 

Decrease  in  surplus  of  coal  ears  was 
general  although  less  pronounceei  on  the 
Canadian  lines  and  on  the  roads  in  New 
England  and  the  Southeast.  Through 
New  York,  New  Jersey,  Pennsylvania,  Ohio, 
Indiana  and  Michigan  there  was  au  increase 
in  coal  car  shortages. 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  MARCH  28,  1914. 


Kamloops,  B.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

CB  fifty  per  rent,  valuation  In  con¬ 
cretion  with  Farms.  Ranches  and 
City  Property.  North  Thompson 
ronstitutes  a  portion  of  the  flnesti 
land  In  the  Kamloops  district  which 
If  one  of  the  promlslna  agricultural, 
fruit  raising  and  stock  sections  of 
the  Province.  I  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  ray 
chief  specialties.  Correspondence 
(hall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

S«al  Estate,  Jnsarance,  Ineaatment 
and  Financial  A^ent* 

REFERENCES  EsTXBUsn.n  1901 

Imperiiii  Bank  of  Canada.  Kamloops,  B.C. 

R.  J.  Dun  A  Co.,  Vanmiver,  B.C, 

F.  J.  Fuitoo,  Solicitor,  Kamloops,  B.C. 


ESTABLISHED  1849. 

BRADSTREET’S 

OCBces  Thronithotit  the  Clrtllzed  World 
OFFICES  IN  CANADA! 

Cal^arj,  Alta.  Vancooeerf B.C, 

Edmonton* Alta  Hamilton*  Ont. 

Halifax*  N.S.  Montreal*  Qne* 

I,4>ndon«  Ont.  Qneber*  Qua. 

Ottawa*  Ont.  Toronto*  Ont. 

St.  John*  N.B.  Winnipeg*  Man. 

Reputation  isained  by  loncc  years  of  vigorous, 
cooscieotiouB  aod  successful  work. 

JOHN  A.  FULTON, 


DIVIDEND  NOTICES.  ETC.  f  AM  AH  A  IM  CIYTH 

MONTREAL  TRAMWAYS  COMPANY.  OlAin 

INTEREST  ON  DEKNTURE  STOCK.  |  PQJJ  \|fORLD’S 

Intpresl  for  the  half  year  at  the  rate  of 
five  per  eenliim  per  annum  will  he  paid  on  /^/\1 
'  the  first  day  of  April  to  the  registered  liold-  I  1 11  ||  li^|c|||||l|  IIIIIU 

!  ers  of  the  Debenture  stock  of  the  Montreal  UOLD  I  ll\/DWwl  lOlt 

Tramways  t'ompany.  _  _ 

Xo  transfer  of  t  lie' Debenture  Stock  of  t  lie  ^  ^  ..  .  .n.n 

(■’ompany  will  be  registered  during  the  four-  Gold  OutpUt  by  COUlltriCS  for  1913, 
teen  days  immediately  preceding  the  1st  IV.,.*  1T« 

dayof  April,  1!)14;  and  the  transferees  of  all  HOWeVCr,  WaS  Not  QUltC  Up 

Debenture  Stoek  of  said  ('ompany.  whuh  ^  Aypraff** _ Redurtion  in 

ma.v  be  transferred  on  or  after  the  1st  day  ***“  Average  IveuULUOn  ^in 

:  of  April,  1914,  will  be  entitled  to  re.  ei  ve  I  he  Mexico  ObviousIy  Result  of  Dis- 

.interest  accruing:  thereon  from  said  date  ,  i..« 

only.  turbed  Political  Conditions  — 

I  AfricE  Leads  the  World. 

i  Montreal,  Mareh  3rd,  1914. 

! _ _ _ _  f’anada  lakes  sixth  place  among  the  world 

'  ~  ^  ^  o  r»  countries  as  a  gold  producer  in  1913,  Pro- 

Thc  Snawinigan  Water  &  Power  <lu(  tion  of  gold  in  the  Dominion  last  year 

j  ®  increased  by  tJJ.tiO^.OOO  worth  over  the 

Company  1912  production. 

~  _ _  More  than  ordinary  attention  is  now 

I>IVII>KNI>  NOTH'K.  being  given  to  the  question  whether  gold 

— - -  -  production  will  continue  to  hold  its  own 

Xolieo  is  hereby  given  that  a  dividend  of  compared  i^jlli  recent  years.  The  yerage 
one  and  a  half  p'er  cent.  (P/V))  "pon  the  production  for  the  three  years  1910  to  1912 
paid-up  capital  stoek  of  the  Siiawimoan  melusiVH.  as  estimated  by  George  h  Ro- 
WATK.a  A.N-n  Power  ('ompany  has  been  de-  ‘'rt-S,  < 'o  of  Jho  Mint,  was  $460.-  , 

elared  for  the  quarter  ending  Mareh  31st,  9/9,0()().  The  figure  for  1913,  which  is  an 
1914  payable  April  2nth,  l!tl4,  to  share-  approximate  estimate  recently  prepared  by  | 
holder.s  of  record  on  the  books  of  the  ('om-  Die  same  authority  for  all  j 

panv  at  the  close  of  business  on  April  7th,  $4oo,.)33,.)IS  compared  with  S46b,13b,100 
1914. 

.TAMES  WII.SON,  C  'onipnrison  of  Output. 

S^pi-ptary.  The  following  table  gives  the  output  of 
Montreal,  Mareh  13,  1914.  ‘  producing  more 

_ _ than  $1,000,000  worth  for  the  past  three 

-  -  - -  -  ■"  ^  ■■ - years  (000  omitted): 

THF  nnMINinN  park  i  s  . Sn  »»%.  Ssixi 


BlUHill 

kEAHOUS  CIGABEVnSS 


I>IVII»KNn  NOTK  E. 

X’otieo  is  hereby  given  that  a  dividend  of 
one  and  a  half  per  cent.  (1  ^/r.)  upon  the 
paid-up  capital  stoek  of  the  Siiawinioan 
Watkr  A.\n  Power  ('ompany  has  been  de¬ 
clared  for  the  quarter  ending  Mareh  31st, 
1914,  payable  April  20th,  1!I14,  to  share- 
'  holder.s  of  record  on  the  books  of  the  ('om- 
pany  at  the  close  of  business  on  April  7th, 
1914. 

.TAMES  WII.SON, 

Secretary. 

Montreal,  Alareh  13,  1914. 


-AP- 


RIH  the  KinSs  sue- 1  Ordmajy  s'lee- 
^Alon^aflerteahtAt,  A shilliiig  InLernkn. 

*  A  quarter  here. 


?yvQ^oi>p’riQ  >^r>A^T 


Baperinfendent* 


ST.  JOHN 


.MO.NTREAL. 


yanOc 
’ah 

BRISTOL 


THE  DOMINION  PARK  i  -.,,  :  -s 

COMPANY,  LIMITED.  iiE..  f 

—  -  llu.ssia . 

DIVIDEND  NOTICE.  !  Austria-Hung. 

I  France . 

Xoliee  is  hereby  given  that  a  dividend  ,  . 

of  One  and  One  Half  Per  ('ent.  has  j  ,,  ‘  ' 

been  declared  on  the  ('apital  Stock  of  L-  ’  a  ,*n,.rif>n" ' 

('ompanv  for  tho  quarter  ending  March  „  'i,'  i- 


Mainly  About  Mines 


Africa . 

Austrahusia ... 

Hu.ssia . 

!  Austria-Hung. 

I  France . 

'  Mrazil . . 

!  Colombia . 


(  ompany  tor  tho  qu 
31s1,  1914,  payable 


2(i7.b43 

,'>3,474 

‘22,199 

2,043 

1.S12 

3.370 

2.97 

3,030 

3,030 


Ai^ril  Vs;:  19H;  to  Br..lndia .  12,144 


Sharoholders  of  record  March  20lh»  1914.  East  Indies 


NEXT  SAILING 

FROM  ST.  JOHN 

APRIL  8th 


By  order  of  the  Board. 

L.  R.  C'OOPER. 

.Secret  ar.v. 

yMART-WOOES  LIMITED 


D.  East  Indies. 

.Japan . 

Korea . 

Sundry . 

World . 


12048  '9’762  Consolidated  Miiiini^  and  Sineltinti 

24,300  24',900  f’oinpany's  ore  r<eeipts  at  Trail  Smeller 

21l'8,30  19l',338  w’cek  ended  Mareli  14  amounted  to  ; 

*”.34'3i)9  60'l84  7,192  tons.  The  total  from  October  1,  1913,  | 

'22''l99  32:151  107,949  tons.  : 

"2:043  2: 183  „  , 

I  812  1  707  Ilollinijier  is  reporteil  in  .a  despatch  from  I 

3'.37(')  .3*834  ^’ol'ult  to  have  struck  reniarkatily  rich  ore  i 

■j'o?!  3,167  300-foot  level.  The  claim  is  set  | 

.To30  2*229  I  ^^’''* **  **'**'1  1**'^  probably  the  richest  j 

3'030  5:360  ever  been  encountered  on  the  | 

11:0.33  11:0,34  property.  ^ 

1:3.32  1:339  Peterson  l.ake  de\e1o])ed  fresh  activity  ' 

3.387  ,3:.387  3'oronto  mining  deals  this  week.  It  was  I- 

4  467  4:007  announced  that  Secretary  Morrison  of  the  i 

2:8.32  2:889  compan.v  was  on  a  trip"  to  F.ngland  and  i 

3:63t)  though  the  official  explanation  givi'ii  was  I 
433  33.3  466.1.36  46i:.342  that  he  was  merely  on  private  business,  I  he  | 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  -  -  $1,000,000 

Dead  Office— CALGARY,  ALBERTA 
Franches:  TORONTO — Stair  BuUdiqg. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


CM  ADT  lUAADC  I  IMITCn  '  Africa  doniin.ates  the  interest  of  the  nion-  market  had  an  idea  that  another  deal 
ulVlAla  I  "  tV  VVrDw  ijliYll  1  IjU  clary  world,  because  of  its  preponderance  of  S'lmilar  to  1  he  (  oball  bake  deal  would  result .  j 

the  world's  annual  gold  output.  Africa’s  "  ‘  y 

output  of  last  year  was  valued  at  $207,-  '  N.  lmniarlicr  t.old  Minos  man- 

fOMMON  DIVIDEND.  (>4.3,000.  in  round  numbers.  This  com-  ager  at  Porcupine  announces  t hat  in  devd- 

_ _ -  pares  with  .S124.0(K).000  from  North  Amer-  opment  work  six  feel  of  ore  lias  been  struck  I 

...  .  .  ,  ,  .  .1  .  .n  ..  ,.1  .T  iean  souree.s.  Next  in  order  is  Australasia,  sliowmg  plenty  of  visible  gold  in  a  cross-cut  I 

Notice  IS  hereby  given  that  the  reguhir  j;pp„,s  to  be  diminishing  graxlually  to  the  southwest  on  the  hiimlred-foot  level.  I 

uarterly  dividend  of  J on  (he  ('oninion  with  the  progress  of  agriculture  there.  2*^1**’  stated,  is  an  entirely  new  ore, 

..r  .i.„  ........  nf  ill..  r:ilt>  — — — - — -  body.  | 


The  Alderta  Provincial  Land  Agencies 


quarterly  dividend  of  1  on  (he  ('oninion  with  the  progress  of  agriculture  there. 

Stoek  of  the  Company,  lieing  at  the  rale  — — — - — - 

of  3',7  per  annum,  has  been  .le.dared  pny.>i>le  ]^/[ONTREAL  BILLS  RENEWED. 


Apply  <0  any  St^amikhSp  A^ent  for  all  In-  •  -  ,  *xyx  *  „  i  i  1  p 

formadon  or  Canadian  Northern  .««#enni»hip  Oil  April  1st,  1914,  to  shareholders  of 
Limited,  230  St.  Janiea  St.,  Montreal.  Quo.  I  record  Alarcll  27th  instant. 

_ _ _ _ _ j  The  'J'ransfer  Books  will  not  be  closed. 

j  By  order  of  the  Board, 

.  to  V  RICHARD  STEACIE, 

-S-  '  _ _ _  .. 

Warraal  meat 

i  SMART-WOODS  LIMITED 

BLACK  PREFERRED  DIVIDEND. 

X'otiee  is  hereby  given  that  the  regular 
vvvvvvrVlX^  quarterly  dividend  of  1  •'’4  per  cent,  on  the 

VU  EJ  I  I  I4  Preferred  Stoek  of  the  (’ompany,  being  at 

ff  AAM  A  Kj  Ihe  rate  of  7  per  cent,  per  annum,  has  bt'en 

declared,  pavabie  on  April  1st.  1914, 

SCOTCH  WHISKY  to  shareholders  of  record  Alarch  27t  1 

instant. 

Qualityandpurity  Transfer  Books  will  not  be  closed. 

^  ^  By  order  of  the  Board, 

KICIIABD  STE.l<II.:. 

Black  and  White  s..,r..t„T. 

Scotch  Whisky 
the  standard  of 
excellence. 

D.  O.  ROBLIN,  Toroato 
Sola  Caaadian  Acaat  JU 


MONTREAL  BILLS  RENEWED.  Trotliewey’.s  production  during  Ft'brii- 

ary  tell, owing  to  trouble  with  tliepiimp  and 
water  line.  The  total  recovery  was  40,(1(10  ' 
£.3()().000  IVhlrli  Fell  Due  March  18  I  ounces,  the  lowest  for  sinne  months.  .\  total  ' 


Renewed  for  Three  Dlontha  At 
3, '4  Per  Cent. 

Citv  of  Montri'al  Treasury  Bills  aniount- 


of  2()40  tons  were  treated  in  the  mill  tliiring 
the  month  and  (he  average  .assay  tif  heads 
W'as  20  ounces.  The  old  workings  at  the 
south  end  of  the  properly,  just  north  of  the 


LOCATE  IN 

CANORA 

Tb*  Coming  Ballway  and 
Siatribntlng  Centra  of 
Borth  Eastern  Sas¬ 
katchewan. 

Canora  already  lias  three  railway  lines 
In  operation,  and  with  the  completion 
of  the  C.  N.  R,  and  G.  T.  P.  In  1914  to 
the  North  a  great  amount  of  new  ter¬ 
ritory  will  be  opened  up. 

FREE  SITES 

Eow  rate  of  asseeement,  cheap 
electrical  power  and  soft  water 
are  offered  to 

Distributors  and  Manufacturers  desir¬ 
ing  to  take  advantage  of  these  facilities 
for  reaching  this  va.st  new  empire — for 
which  Canora  will  be  the  base  of  sup¬ 
plies. 

For  further  information,  address 

H.  M.  SiillierM.  F.  0.  Larson, 

xraae,  Somereet  Bldg. 

CABOBA,  Sa*k.  WINNIFEO,  Man. 


ing  to  £300,000  which  matured  in  London  Coniagas  mine,  conlributecl  the  main  pro- 
on  March  18  were  renewed  for  three  months,  diiction  of  low  grade  for  the  mill  in  Feb- 
uutil  .June  18,  at  the  rate  of  3^4  per  cent,  niary. 

I'm:  Financjai.  Times  undrestands  that  ^  - - - 

when  Ibcse,  bills  fall  due  in  .June  they  will  Tho  Teek  Swastik:i  .Miiiini.  ('oiiipany 
be  taken  up  from  part  of  the  proceedd  of  a  is  prosecuting  work  on  its  barge  holdings 
loan  of  £1 ,300,000  which  is  to  be  floated  in  l.ving  south  ami  borrleriiig  FNie  lake  in  Teek 


London  shortly. 


DIVIDEND  NOTICES,  ETC. 

THE  A.  E.  REA  CO. 

Limited. 


township.  In  the  near  neighborhoofl  of  I  he 
Teck-.SwasI ika  properties,  on  the  west  side 
of  Elsie  lake,  the  Hudson  Bay  mining  peoph' 
have  just  commenced  work  on  their  prop-: 
erties.  The  work  is  in  charge  of  Mr. 
Duncan  Mcl’hail.  i 

Otisse  Mining  Company  will  he  wound 
up,  on  the  decision  of  the  shareholders,  in  i— 

Toronto  this  wot'k.  The  sfiecial  meeting' _ 

was  called  by  the.  secrotary,  owing  to  the 
expiration  of  a  mortgage  against  (he  prop-  that 


SUBSCRIBED  CAPITAL,  $60,000.  INCORPORATED  1912. 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 
'‘''’"""‘-oVrho'pr'oVin’;.:”'"'"""'*’'  LACOMBE  and  Calgary,  Alta. 


MORTON,  BARTLING  &  CO.,  LlMlHD 

BAN  KERS 

PRINCE  ALBERT,  SASK, 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


(G/duJXL 


DIVIDEND  No.  37.  I  contributed  about  $12,0(1(1  lo  wip<-  out  I  Ik- 

_ _  pressing  debts  of  the  eonip.nnv.  3’he  Olisse 

Notice  is  hereby  given  that  a  dividend  of  company  had  a  capitalization  of  .$2,000,000. 
(Jne  and  Three-quarters  per  cent.,  being  at  m  in*  ’t  .  x-  .  \,-  - 


Notice  is  liorcbv  given  that  a  tiuarterly 
dividend  of  l'\i%  on  the  preferred  shares 
of  the  Capital  Stock  of  lliis  Company 
has  been  declared,  payable  April  1st, 
1914  to  shareiioldcrs  of  record  of  Mareh 
25th,  1914. 

S.  J.  LkHURAY, 

Secret  ary-Treasnrer. 

Montreal,  Mareh  20th,  1914.  | 


on  and  after  April  1st,  1914. 
Bv  order  of  the  Board. 


expiration  of  a  mortgage  against  (he  prop- I  that  the  vein  will  carry  across  the  propert.v  a  attention — we  have  been  able  to  examine 
erty  held  by  certAin  shareholders,  who  had  distance  of  1 4t)  or  1 43  feet,  while  the  hollom  onl.v  such  .apiiarently  attractive  propositions 
contributed  about  $12,000  lo  wipe  out  tin'  :  of  the  ore  is  reaidied  hy  the  drift,  the  for-  i  as  have  come  to  us  in  a  form  or  under  con- 
pressing  debts  of  t  he  company .  3’he  Oiisse  I  mat  ion  below  the  FiO-foot  level  eha  ngitig  i  dit  ions  that  inspire  special  confidence.  Al- 
company  had  a  capitalization  of  .$2,000,000.  :  and  cutting  off  values.  Sloping  is  now  in  j  thougli  we  stand  to  l>e  judged  by  profitable 
— y  y  _  i  progre.ss  on  the  t<‘in:  while  some  drift  ing  t  results  rat  her  than  policy,  and  although  no 

Klondyke  .\iiriferoiis  Gravel  Miiiiiis>,  is  also  being  don<-.  The  only  other  work  business  has  been  concluded  during  the 
according  to  Howland  Fielding  Minim's  1  being  <loiie  by  the  KighI  of  Way  is  on  the  year  to  justif.v  .a  call  upon  shareholders  for 
article  in  the  Londiui  3’imes  this  week,  has  '  first  oi  8.3-foot  level  of  Xo.  2  shaft  at  the  !  capital,  we  feel  encouraged  by  the  work  ac- 
reached  a  degree  of  iinportanee  unsiiriiassed  I  nort  li  end  of  ('olialt  L.ake,  where  t  wo  cross- |  eomplished  to  date.  There  has  been  a 
elsewhert' in  any  field  of  equal  an'a.  Two  i  cuts  are  being  driven.  One  crosscut  is  niarkcd  and  steady  improvement  in  the 
companies^  in  1913  jirodueeil  live  million  !  l>rospect ing  territory  under  the  ofliee  and  tnerit  of  properties  held  under  consideration 
dollars.  The  individual  miner,  with  his  j  Iniildings  near  the  shaft.  The  other  work-  in  recent  months, 
rich  bonanzas,  has  been  superseded.  Mr.  I  ing  is  heading  nort  h.  _ 


GEO.  A.  WANLESS, 

Secy.-Treas. 


dollars.  The  individual  miner,  with  his 
rich  bonanzas,  has  been  superseded.  Mr. 
Mimm  especially  discusses  the  prospects  of 
the  Glanville  interests,  of  which  Mr.  'J'rcad- 
gold  is  the  mining  director,  and  says  Gtan- 
ville  will  soon  pay  dividends  on  the  ordinai\\ 
stoek,  which  is  now  quoted  at  one-half. 


,MeKiiiley>Darra(ih*(i  annual  report  com 
txpinratioii  pares  as  follows: 


Xotlec  is  Iiereb.v  given  (lint  a 
Qiiartorl.v  Dividend  for  llie  three 
(S)  nioiiMis  eliding'  Mareli  .tl.st, 
1911.  at  the  rate  of  ten  |M‘r  ••ent. 
(10%)  iM-r  anniini  has  been  d<H‘lar. 
ed  u|H>n  llie  Capital  Sl»<'k  nf  (Ids 
Institution,  and  the  same  will  he 
pa.vublc  at  the  Offices  of  the  Com¬ 
pany  in  this  City  on  and  after  the 
l.st  of  .April.  1914. 

Tho  transfer  hooks  will  he  elos*Hl 
from  the  20th  to  the  31st  of  Mareh, 
lK)th  da.vs  ineliisive. 

By  order  of  the  Board, 

K.  R,  AVOOU,  .Alan.  Dir. 

CENTRAL  CANADA 
Loan  &  Savings  Co. 

26  King  St.  East,  Toronto. 


DIVIDEND  NII.MBER  ONE.  „ 

!  _ _  Beaver  I  onsniidated  is  reported  to 

I  '  have  cut  a  new  vein  last  week  on  the  300 

II  •■^1  Hn,...!.*  D*  I  foot  level,  which  shows  four  inches  of 

IlnilPn  llinrinn  ■  IPlIirP  ■■2.-300  ounce  ore.  At  the  point  where  en- 
ITIUUUll  X  IVlUlIj  countered  no  work  h-ds  been  done  for  three 
ff  •  •  1  years  and  a  drill  was  put  (in  for  exploration 

IrtAnlvAO  I  imi^AM  work  but  a  short  time  ago.  In  drilling  t he 

I  ncdlrcs  LiHTHTctII.  previous  night  no  evidence  was  no; iced  of 
XllvUk  IIIIILVU*  lint  when  (he  retiring  night  sliifl 

-  fired  early  the  next  morning,  the  v<>in  was 

Xotice  is  hereby  given  that  a  dividend  at  fovealed  and  t  he  day  shift .  going  into  workat 

on  the  preferred  stoek  of  this  Company  for  previous  day's  round  had  shown  nothing 


Canadian  .Mining  and  Exploration  pares  as  follows: 
I'oinpany’si  report  for  1913  givt-n  to  t  he 

shareholders  last  w*-ek  showed  that  gross  i  F’roduetion,  ounces. . 

income  totalled  .Sl.33.799  and  expenses  Xet  value . 

ainounled  lo  $7S.29S,  leaving  a  hahuiee  of  j  Costs  at  mine . 


1913  1912 

2.244.036  2,717,383 
$1,183,705  $1,552,769 


aetivilv  in  the  field. 


367,680 

ith  $20,4.32  for  I  he  (Jross  profit .  816,023  1,194,048 

)ec.  31,  1913.  Total  Office  •'xpenses,  etc .  .33,099  52,29.3 

r  31.  1!)13.  were  $2.-'  Balance .  767,926  1,141.753 

:  Bonds,  $1,470,000;  ;  Interest .  8, .361  12,093 

ind  loans.  .$1.30, (KtO;  Xet  profit .  771.487  1.1.33,848 

ither  i-urrent  assets.  Ore  reserves,  etc. ..  .  3.210,000  .3,.368,.300 

;  is  .$2. .300.000.  Jb-esi-  Total  as.sets .  2,894,321  3. 172, .339 

During  the  year  the  Tho  cost  of  jiroducing  silver  rose  from 
s  first  full  season  of  about  18 '  .^e  per  oz.  in  1912,  to  about  22c  in 
The  policy  followed  1913.  The  average  prices  of  silver  in  1912 


358.721 

1,194,048 

52,293 

1,141.753 

12,09.3 

1.1.3.3,848 


3.210,000  .3.368,.300 
2,894.321  3,172, .339 


has  ditVercfl  only  in  scope  from  the  system  ,  was  61  )  20.  and  in  1913  only  59?4C. 
•-ominonly  adoiited  hy  other  eoinpanies  ini  The  report  of  directors  on  development 
searcli  of  mining  interests.  Our  engineers  is  as  follows: 


tlie  quarter  ending  5th  of  April.  The  same  but  barren  ground, 
will  be  paid  on  April  .3th  to  shareholders  of  „  , 

March.  , hc“?f, t'r o“, 

IIENRV  J.  BROCK,  satisfactorily.  3’he  > 

Managing  Director.  "'I® 

March  15th,  1914.  i’*'’ ‘r;;:'' 


have  be«‘n  constantly  in  tho  field  examining 
propositions  that  have  h<>en  submitted  to 


Xot withstanding  the  fact  that  during 
1913  more  exploration  work  was  done  than 


Bailey  Cobalt’s  developinenl  work  on 
tho  fifth  level  is  reported  to  lie  i)roee<'ding 
satisfactorily.  3’he  vein  is  from  two  to  three 
inches  wide  of  smaltile  and  native  silver. 
In  places  the  ore  will  run  very  high.  Outside 
the  vein  proper  there  is  about  eight  im-hes 


our  oflices  and  generall.v  gaining  firsthand  in  any  previous  year,  the  new  ore  developed 
information  of  conditions  likely  to  lead  us  ;  amounted  to  but  .312.729  ounces.  It  is 
to  attract  i\e  investments  or  .speculations,  possible  that  better  results  may  attend  ex- 
By  process  of  elimination  and  selection,  our  Jiloration  that  the  company  will  pursu* 
work  is  gradually  being  directed  more  during  1914,  but  this  is  something  in  regard 
exclusively  _  toward  the  seemingly  most  to  which  it  is  impossible  to  prophesy. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . . .  .for  S.  .  .  .77777777177. 

for  which  send  The  Financial  Times  for . to 


1  Aiiog<uiu*r  ai  ine  nonom  lovel  tiion*  has 

'P  -00  feet  of  an  ore  shoot  on 

B  nr firiTfl  I^SinPr  n/ITflr  thisvem.  Tlnsveinisthooneniion  wlneh 
lUIUIIIU  ■  CllJUl  ITII^a  the  original  discovery  of  the  Bailey  was 
■  ®  mad<;.  An  open  <-iit  was  made  in  the  face 

■  ■  I  ■  t>f  Diabase  \iountain  and  a  ear  of  ore  was 

LinilTPn  taken  out  and  shipped  in  1906.  This  ear 
UUIIIUdllYi  was  all  of  high  grade  ore.  On  the  inter- 

_  vening  levels  between  the  surface  and  the 

Ai’iitT'RRrv  mvmwT*  fifth  this  vein  has  not  been  developed  w-ith 

tJL.VKlBK  r  1  IDEND.  vigor.  Where  the  vein  is  develojied  on 

.  .  "  .V  .  ,  Ike  fifth  level  it  is  on  an  average  aliont 

Notice  IS  hereby  given  that  a  dividend  at  eighty  feet  below  the  contact  in  the  eon- 
1  he  rate  of  Six  per  cent,  per  annum  upon  the  glomerate.  The  inanagenient  is  greallv 
stoek  of  this  Company  has  been  declared  for  encouraged  by  the  fact  that  tliis  vein  on  the 
the  current  quarter,  and  that  same  will  be  fifth  level  is  the  strongest  and  the  most  eon- 
jiaid  on  April  15th,  19H,  to  shareholders  of  sisfent  in  the  mine.  In  view  of  the  new 
record  on  the  books  of  the  Company  on  policy  adopted  at  the  last  annual  meeting 
M[areh  31st,  1914.  The  Company’s  books  and  outlined  in  the  supplemenatry  reiiort 
will  be  closed  from  April  1st  to  "th,  both  of  Mr.  Weed,  all  ore  now  being  taken  out  of 


da.vs  included. 

Bv  order  of  the  Board. 

A.  W.  BRIGGS, 

Secretary, 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Flease  give  me  your  opinion  (free  of  ebarfo)  regarding  the  following 
Securities: 


NAME 


ADDRESS  .. 


Hillcrest  Collieries 
Limited 


the  mine  is  from  development.  Four  drills 
are  working,  two  pistons  and  two  hammer 
drills.  In  his  sup  plementary  report.  Mr. 
Floyd  Weed  suggested  that  if  Mr.  E.  A. 
Benson,  president  of  the  company,  wore 
content  to  w-ait  for  repayment  of  (he  money 
ho  had  advanced  a  regular  scliemc  of 
development  should  be  followed. 


nobwrlptioM:  In  Cknadn.  *2.00  a  rew:  *1.25  far  nix  raenlli&  U  Great  Britain.  *■  a  raw: 
4,  (d  for  aU  mentbs.  In  It.  8^  *2.50  a  year;  *1.50  for  alz  nonths. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


i  T  Biftht  of  M’ay  development  has  latelv 

li/llUXtCli  opened  up  60  ft>et  <)f  ore  on  the  120-foot 

_  level  of  Xo.  3  shaft  in  the  new  vein  encoun¬ 
tered  some  weeks  ago.  It  is  renorted  from 
DIVIDEND  NOTICE  No.  16.  Cobalt  that  m  this  .30  feet  the  vdn  averag;” 

- I  two  inches  in  width  witli  ore  running  lie- 

Notice  Is  hprpb.v  given  that  a  dividend  of  1*4%  on  I  • 2, .300  and  3,000  ounces  to  the  ton  in 
the  Preference  Stock  of  Hillcrest  Collieries,  Limited,  silver  values.  The  vein  is  an  extension  of 
has  been  declared,  payable  on  April  I5th  next,  lo  Xo.  1-,  W'orked  on  the  Princess  Aline  by  the 

shareholders  of  record  31st  March,  1914.  ka  (.onso  idated  Company  on  which 

nf  ti.»  Rnarri  *  200-foot  ofc  shoot  lias  bccu  opened.  On 

^  ^  the  Princess  this  vein  is  now  producing  the 

J.  .Q.  M  4CKIE. '  greater  percentage  of  ore  coming  from  the 


Address., 


I  shareholders  of  record  31st  March,  1914. 

By  order  of  the  Board. 

J.  M.  M4CKIE. 


2>tka?g<og-Dire«tor,  property.  On  Right  of  Way  it  is  expected  I 


Nom  de  plume . 

The  Replies  will  be  published  in  the  Financial  Timss.  under  the  nom 
(  c  plume  (not  the  name)  o.'t.le  eniu'uer,  ani  a  niarkai  co.ty  ^eni  unless 
otherwise  requested. 

T.  Kelly  Dickinson,  editor*in-chief,  gives  each  enquiry  his 
personal  attention.  ' 

_  / 


